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2 GOVERNMENT SECURITIES MARKET

\ | Dz200910-91 || DZ2009/11-91  DZ2009/05-182 | - | - |

|
{ISiN code | MKMINFDZ9096  MKMINFDZ9104 || MKMINFDS9053 | - | - | |
!bays of maturity I\ 91 | 91 | 182 | - | - | \
|Date of auction | 05052009 || 19052009 = 05052009 | - | - | \
| Maturity date 05082000 | 19082009 | 04112009 - | - | \
|Max.interest rate | 945 945 900 | - | . | \
!Win. interest rate | 8,20 | 8,75 | 8,00 | . | . | |
|Average interest rate | 890 | 920 | 8,80 | : | . | \
|Average price | 97,799 [ ermro | esma0r | - | - | - \
|Amount ofered for sale | 1600000000 | 2000000000 | 300.000000 - | . | \
| Amount of bids submitted | 1490950000 | 987.660.000 | 132260000 | - | - | \
iumountofbidsaccepted | 1290950000 | 959660000 | 132260000 | - | - | |
|Amount of bids accepted from competative bids | 1.290.950000 || 958910000 | 132260000 | : | : | |
!Mmount of bids accepted from noncompetative bids| 0 | 150000 | 0 | : | . | |
!Percent of noncompetative bids | 1 | 1 | 1 [ | | \
|Bid to cover ratio [ 115 | 1,03 | 1 | | | \
| Submitted bids I 2 | 37 | 4 I | | \
Mcceptedbids
\
|
\ | DZ2009M2-91 | DZ2009/13-91 || DZ2009/4-91ck | DZ2009/06-182 | DZ2009/03-364dk | DZ2009/03-364dk |
{ISIN code | MKMINFDZ9112 || MKMINFDZ9120 | MKMINFDZOV68 | MKMINFDS9061 | MKMINFDY9030 | MKMINFDY903!
|Days of maturity | 91 | 91 | 91 | 182 | 364 | \
ibate of auction | 02062009 | 16062009 16062009 | 02062009 | 16062009 | |
| Maturiy date 02002000 | 16092009 16002009 | 02122009 | 16062010 |  17.062010
!Wax. interest rate H 9,50 \ \ 9,50 \ \ - H 9,00 \ \ - \ \ \
| Min. interest rate | 875 900 | . | 880 | . | \
|M verage interest rate H 9,24 \ \ 943 \ \ - H 8,99 \ \ - \ \ \
!Vnterest rate H - \ \ - \ \ 525 H - \ \ 7,00 \ \ \
|Average price it grenor - | 95e517 - | \
|Price | - | - | 9spe03 | - | 93301 \
|Amount offered for sale | 1200000000 | 1200000000 650000000 200000000 | 350.000.000 \
{Amount of bids submitted | 646210000 | 1517060000 | 1326830000 | 104200000 | 878350000 | |
|Amount of bids accepted 646210000 | 902060000 | 650000000 | 104200000 | 350020000 | \
|Amount of bids accepted from competative bids | 646210000 | 902060000 | - | 104200000 - | \
!Mmount of bids accepted from noncompetative bidsH 0 H 0 H - H 0 H - H \
!Percent of noncompetative bids H 1 H 1 H - H 1 H - H \
|Bid to cover ratio | 1 | 168 | 2,04 [ 1 [ 251 [ #ovor
| Submitted bids | 2 | 17 | 14 | 2 | 16 | \
| Accepted bids 16 | 2 | 16 | \
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Weighted interest rates at GS auctions
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Interest rates of 6 month T-bills 2006 ,2007, 2008 and 2009
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Stock of GS outstanding
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Individuals 0.26% Individuals 0.44%

‘ Other 19.41%
D Saving houses 0.97%

\ Insurance compnies 10.50%

Other 32.35%

Banks 55.50%
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== Av erage time to maturity ‘

Government bonds
Treasury bills 2 years 3 years Total
30th of April | 30th of June | 30th of April | 30th of June | 30th of April | 30th ofJune | 30th of April | 30th of June
Duration* 2009 2009 2009 2009 2009 2009 2009 2009
Average days 47,22 60,96 319,15 267,59 313,28 253,92 93,48 91,87
Average years 0,13 0,17 0,87 0,73 0,86 0,70 0,26 0,25
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FOREIGN INVESTORS ON THE OFFICIAL MARKET

OVERWIEW OF TRADING WITH BONDS ON MACEDONIAN STOCK EXCHANGE
Last daily

awerage Last trading Volume (NV Turnover Turnover Yield to

May 2009 High (%) Low (%) price (%) day in EUR) (denars) (EUR) maturity
RM01 93,50 92,00 92,62  28.05.2009  119.224,00 6.782.250,00 110.452,00 8,17%
RMDENO1 92,00 92,00 92,00  19.05.2009 27.944,00 1.578.321,00  25.708,00  8,04%
RMDENO02 90,10 89,30 89,30  22.05.2009 73.809,00 4.076.361,00  66.394,00 8,24%
RMDEN03 87,10 87,00 87,00  21.05.2009 21.081,00 1.127.369,00  18.358,00 8,21%
RMDEN04 85,50 84,30 84,30  20.05.2009 96.814,00 5.051.309,00  82.257,00 8,44%
RMDEN05 84,00 82,00 82,00  22.05.2009 31.100,00 1.587.128,00  25.853,00 8,50%
RMDENO06 83,00 80,40 81,00 21.05.2009  162.663,00 8.091.534,00 131.866,00  8,08%
RMDENOQ7 81,00 79,00 80,00  21.05.2009 40.581,00 1.992.344,00  32.452,00 7,93%
RMDENO08 76,00 74,90 75,30  29.05.2009 2.391.361,00 110.144.352,00 1.793.881,00  7,91%

Last daily

awerage Last trading Volume (NV Turnover Turnover Yield to

June 2009 High (%) Low (%) price (%) day in EUR) (denars) (EUR) maturity
RM01 94,30 91,50 93,10  30.06.2009  161.672,00 9.211.149,00 150.245,00  8,13%
RMDEN02 90,00 88,00 90,00  29.06.2009  133.694,00 7.362.077,00 119.878,00  7,30%
RMDEN03 88,00 86,00 87,62  23.06.2009 32.121,00 1.701.428,00  27.723,00 6,92%
RMDEN04 85,10 83,00 85,10  30.06.2009  236.954,00 12.315.688,00 201.078,00  7,20%
RMDENO5 84,00 82,00 83,10  30.06.2009  122.986,00 6.228.316,00 101.476,00 6,71%
RMDEN06 82,50 81,00 81,50  30.06.2009  134.129,00 6.683.838,00 109.181,00  7,22%
RMDENQ7 79,90 77,00 79,90  30.06.2009 96.104,00 4.606.397,00  75.123,00 7,20%

Foreign
investors | Jun 2008 | Jul 2008 | Aug 2008 | Sep 2008 | Oct 2008 | Nov2008 | Dec2008 | Jan2009 | Feb2009 | Mar2009 | Apr2009 | May2009 | Jun2009
Bonds* T08%  TIM%  T38% T4% 5%  510%  ATT%  AA0%  434%  434% 3% 3% 3%

* Data as of end of the month, according to the Central Securities Depository, regarding the partisipation of the foreign investors in the total nominal value of bonds on the secondary market.
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Transactions of T-bills carried out through OTC April 2008 - April 2009
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Yieid to maturity of GS on secondary market
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3 CALENDAR OF AUCTIONS FOR THE FIRST AND SECOND QUARTER' INf2009

Dz2009/15-91 07.07.2009 08.07.2009 07.10.2009
DZz2009/07-182 07.07.2009 08.07.2009 06.01.2010
Dz2009/16-91 21.07.2009 22.07.2009 21.10.2009
DZ2009/04-364 21.07.2009 22.07.2009 21.07.2010

Dz2009/17-91 04.08.2009 05.08.2009 04.11.2009
DZ2009/08-182 04.08.2009 05.08.2009 03.02.2010
DZ2009/18-91 18.08.2009 19.08.2009 18.11.2009
DO2009/05-0811 25.08.2009 27.08.2009 27.08.2011

Dz2009/19-91 01.09.2009 02.09.2009 02.12.2009
DZ2009/09-182 01.09.2009 02.09.2009 03.03.2010
September DZ2009/20-91 15.09.2009 16.09.2009 16.12.2009
DZ2009/05-364 15.09.2009 16.09.2009 15.09.2010
DO2009/06-0912 24.09.2009 28.09.2009 28.09.2012/2014
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\UTHORIZED DIRECT PARTICIPANTS (DATA, CONTACTS AN
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5 CONTACT PERSONS
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mailto:Dejan.Nikolovski@finance.gov.mk
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