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PARLIAMENT OF THE REPUBLIC OF MACEDONIA

Pursuan t  to  paragraphs  1 and  2  of  Article  75  of  t he  Consti tu tion  of  t he  Republic  of  
Macedonia,  Presiden t  of  t he  Republic  of  Macedonia  and  President  of  t he  Parliamen t  of  t he  
Republic of Macedonia issue

DECREE ON PROMULGATION OF THE LAW AMENDING THE LAW ON BORROWING A 
LOAN BY THE REPUBLIC OF MACEDONIA FROM THE CREDIT BANK FOR 

RECONSTRUCTION (“KFW”) UNDER THE LOAN AGREEMENT FOR THE IRRIGATION 
PROGRAMME SOUTHERN VARDAR VALLEY

Law  Amending  t he  Law  on  Borrowing  a  Loan  by  t he  Republic  of  Macedonia  from  the  
Credit  Bank  for  Recons t ruc tion  (“KfW”) under  t he  Loan  Agree ment  for  t he  Irriga tion 
Progra mme  Southern Vardar Valley,

adopted  by  t he  Parliamen t  of  t he  Republic  of  Macedonia  a t  i ts  session  held  on  12th  

October 2016, shall be hereby promulga ted.

No. 08-4292 /1                                                                                                            President
12t h  October 2016                 of t he  Republic of Macedonia
       Skopje                                                                                       Gjorge Ivanov, Ph.D., in his own hand

Presiden t
of t he  Parlia men t  of t he  Republic 

of Macedonia
Trajko Veljanoski, in his own hand

LAW AMENDING THE LAW ON BORROWING A LOAN BY THE REPUBLIC OF MACEDONIA 
FROM THE CREDIT BANK FOR RECONSTRUCTION (“KFW”) UNDER THE LOAN 

AGREEMENT FOR THE IRRIGATION PROGRAMME SOUTHERN VARDAR VALLEY

Article 1

Article  6 of  t he  Law on  Borrowing  a  Loan  by t he  Republic of  Macedonia  from  t he  Credit  
Bank  for  Recons t ruc tion  (“KfW”) under  t he  Loan  Agree men t  for  t he  Irriga tion  Progra m me  
Southern  Vardar  Valley (“Official Gazet te  of t he  Republic of Macedonia”, No. 61/2002), shall be  
a mended and shall read:

“Republic of Macedonia  shall be  t he  beneficiary of t he  loan  referred to  in Article  1 of t his  
Law and the  agricul tural coopera tives shall be t he  final beneficiaries of t he  irrigation sys te ms  
buil t  under t he  Irriga tion Progra mme  Southern Vardar Valley financed by t his  loan.

Republic  of  Macedonia  shall  repay t he  loan  referred  to  in  Article  1 of  t his  Law from  t he  
Budget  of t he  Minis t ry of Agricul ture, Forest ry and Wa ter  Economy.”.

Article 2

This Law shall en ter  into  force  on  t he  day it  is  published in t he  ”Official Gazet te  of t he  Re-
public of Macedonia“.


