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PARLIAMENT OF THE REPUBLIC OF MACEDONIA

Pursuan t  to  Article 75, paragraphs  1 and 2 of t he  Cons ti tu tion of t he  Republic of Mace-
donia, President  of t he  Republic of Macedonia  and  President  of t he  Parlia men t  of t he  Repub -
lic of Macedonia issue t he  following

DECREE
ON PROMULGATION OF THE LAW ON GUARANTEE OF THE REPUBLIC OF 

MACEDONIA ON THE OBLIGATIONS FROM THE LOAN  
AGREEMENT, INTENDED FOR FINANCING OF THE PROJECT “WIND PARK BOG-

DANCI”,  TO BE CONCLUDED BETWEEN KFW DEVELOPMENT BANK OF THE FEDERAL 
REPUBLIC OF GERMANY AND AD ELEM

Law  on  Guaran tee  of  t he  Republic  of  Macedonia  on  t he  obligations  from  the  Loan 
Agree men t , intended  for  financing of t he  project  “Wind  Park  Bogdanci”, to  be  concluded  be-
tween  KfW Development  Bank of t he  Federal Republic of Germany and AD ELEM, adopted  by 
the  Parliament  of  the  Republic  of  Macedonia  at  its  session  held  on  6th  April  2011 shall  be  pro -
mulgated.

      No. 07-1894/ 1                                                                                            President  
             6th  April  2011                                                                               of the  Republic  of Macedonia
          Skopje                                                                                         Gorge  Ivanov , in  his  own  hand

President  
of the  Parliament  of the  Republic  

of Macedonia
Trajko Veljanoski , in his own hand

Law on Guarantee  of the Republic of Macedonia on the obligations  from the Loan  
Agreement , intended for financing of the project  “Wind Park Bogdanci”,  to  be concluded 

between KfW Development  Bank of the  Federal Republic of Germany and AD ELEM

Article 1

The Republic of Macedonia shall guaran tee  paymen t  of commit men ts  and accomplish-
men t  of  provisions  from  Loan  Agree men t,  to  be  concluded be tween  KfW Development  Bank  
of  t he  Federal  Republic  of  Germany and  AD ELEM, for  t he  project  “Wind  Park  Bogdanci”  in 
t he  a moun t  of  EUR  32,900,000 according  to  t he  t er ms  and  condi tions  provided  in  t he  Loan 
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Agree men t,  in  case  AD ELEM  does  no t  accomplish  and  service  obligations  from  t he  Loan 
Agree men t.

Article 2

Conditions  and manner  of using t he  loan referred to  in Article 1 of t his Law shall be de -
ter mined in Loan Agreemen t, to  be concluded between KfW Developmen t  Bank of t he  Federal 
Republic of Germany and AD ELEM for t he  project  “Wind Park Bogdanci”.

 Ar ticle 3

All obligations  of  t he  Loan  Agree men t  referred  to  in  Article  1 of  t his  Law, as  well ser -
vicing  of t he  loan, will be  commit ted  by AD ELEM from its  revenues, according  to  t he  t e r ms  
and condi tions provided in t he  Loan Agree men t.

Article 4

Repayment  period  of the  loan  referred  to  in  Article  1 of  this  Law  shall  be  12 years  in-
cluding  3-year  grace  period.  

Interest  rate  is  fixed  interest  rate  and  it  shall  be  additionally  determined  two  days  
before  the  day  of signing  the  agreements.

Loan shall be repaid in se mi-annual ins tallmen ts, falling due on 30 t h June and 30 t h De-
cember. 

Article 5

Before  firs t  disburse men t  of t he  loan  a moun t,  one-ti me  commit men t  fee  shall  be  paid 
to  t he  KfW Developmen t  Bank a moun ting to  0.5% of t he  loan a moun t.

Commit men t  fee  of  0.25% of  t he  loan  a moun t  shall  be  paid  to  t he  KfW  Developmen t  
Bank on  annual basis. 

Commit men t  fee referred to  in  paragraph  2 of t his  Article shall be  paid se mi-annually, 
on 30 t h June and 30 th December each year.

If any repayment  ins talmen ts  are  no t  a t  t he  disposal  when  due, t he  ra te  of interes t  on 
arrears  may increase to  t he  base ra te  disclosed by t he  Deutsche Bundesbank plus 3 % p.a.

In  case  of overdue  and  incomplete  disburse men t  of loan  a mount  by t he  due  dead-line, 
will be paid such a mount  as  is necessary to  compensa te  KfW Development  Bank for any loss-
es, referred to  in Article 1 of t his Law. 
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Article  6

To the  end  of regulating  the  rights  and  the  obligations,  that  result  from  the  Loan  Agree -
ment  and  Guarantee  Agreement,  the  Ministry  of  Finance  and  AD ELEM  undertake  to  con -
clude  separate  loan  agreement.  

Article  7

This  Law  shall  enter  into  force  on  the  day  it  is  published  in  the  “Official  Gazette  of  the  
Republic  of Macedonia”.


