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PARLIAMENT OF THE REPUBLIC OF MACEDONIA

Pursuan t  to  Ar ticle  75,  paragraphs  1 and  2  of  t he  Consti tu tion  of  t he  Republic  of  Macedonia, 
Presiden t  of  t he  Republic of  Macedonia  and  President  of  t he  Parliamen t  of  t he  Republic of  Macedonia  
shall issue t he  following

DECREE
ON PROMULGATION OF  THE LAW ON BORROWING A LOAN BY THE REPUBLIC OF 
MACEDONIA FROM THE COUNCIL OF EUROPE DEVELOPMENT BANK UNDER THE 

FRAMEWORK LOAN AGREEMENT FOR PARTIAL FINANCING OF CONSTRUCTION OF 
PHYSICAL EDUCATION FACILITIES PROJECT AND REHABILITATION OF PRIMARY AND 

SECONDARY SCHOOLS IN THE REPUBLIC OF MACEDONIA 

Law  o n  Bor rowi ng  a  Loa n  by  t h e  Rep ublic  of  Macedo nia  f ro m  t h e  Cou ncil  of  Eu rope  
Develop me n t  Ban k  u n de r  t h e  Fra me wo rk  Loa n  Agree me n t  for  p a r t i al  fina nci ng  of  Cons t r uc t io n  
of  P hysical  Educa tio n  Facili ties  P rojec t  a n d  Reh abili t a tio n  of  P ri ma ry  a n d  Seco nda ry  Schools  in  
t h e  Rep ublic of Macedo nia,  adopted by t he  Parlia men t  of t he  Republic of Macedonia a t  i ts  session held  
on 29 t h Septe mber  2011 shall be promulga ted.

No. 07-4050/1                                                                                                                 President  
       29 t h Septe mber  2011                                                                                              of t he  Republic of Macedonia,

   Skopje                                                                                                             Gorge Ivanov, in his own hand

Presiden t  
of t he  Parliamen t  of t he  Republic 

of Macedonia,
Trajko Veljanoski , in his own hand

 LAW ON BORROWING A LOAN BY THE REPUBLIC OF MACEDONIA FROM THE COUNCIL OF 
EUROPE DEVELOPMENT BANK UNDER THE FRAMEWORK LOAN AGREEMENT FOR PARTIAL 

FINANCING OF CONSTRUCTION OF PHYSICAL EDUCATION FACILITIES PROJECT AND 
REHABILITATION OF PRIMARY AND SECONDARY SCHOOLS IN THE REPUBLIC OF 

MACEDONIA 

Ar ticle 1

Rep ublic  of  Macedo nia  sh all  bo r row  a  loa n  f ro m  t h e  Cou ncil  of  Eu rope  Develop me n t  Ba nk  
in  t h e  a mo u n t  of  EUR 30,000,000  for  p a r t i al  fina ncing  of  t h e  P rojec t  for  Cons t r uc tio n  of  Physical  
Educa tio n  Facili ties  a n d  Re h abili t a tio n  of  P ri ma ry  a n d  Second a ry  Schools  in  t h e  Rep ublic  of  
Macedo nia. 

Ar ticle 2

Ter ms  a n d  co ndi tio ns  a n d  t h e  m a n ne r  of  using  t h e  loa n  r efe r r ed  to  in  Ar ticle  1 of  t his  Law 
sh all  be  de te r mi ned  in  t h e  Fra me wo rk  Loa n  Agree me n t  for  p a r t i al  fina ncing  of  t h e  Projec t  for  
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Cons t r uc tio n  of  Physical  Educa tio n  Facili ties  a n d  Re h abili t a tio n  of  P ri ma ry a n d  Seconda ry 
Schools  in  t h e  Rep ublic  of  Macedo nia,  to  be  co ncluded  be twee n  t h e  Rep ublic  of  Macedo nia  a n d  
t h e  Cou ncil of Eu rope  Develop me n t  Ba nk.

Minis te r  of  Fina nce  o r  a  pe rso n  a u t h o rized  by h i m/ he r  s h all,  o n  be h alf  of  t h e  Rep ublic  of  
Macedo nia, sign  t h e  Fra me wo rk  Loa n  Agree me n t  r efe r r ed  to  in  p a r ag rap h  1 of t his  Ar ticle.

Ar ticle 3

Loa n  r efe r r ed  t o  in  Ar ticle 1 of t his  Law s h all be  disbu rsed  in  a t  leas t  two  t r a nc h es. 

Repayme n t  pe riod  of eac h  loa n  t r a nc h e  r efe r r ed  to  in  Ar ticle  1 of t his  Law s h all  be  20  yea rs  
a t  t h e  m o s t ,  including a  grace  pe riod of u p  t o  five yea rs.

Fi rs t  t r a nc h e  s h all  be  disbu rsed  wi t hi n  12  m o n t h s  following  t h e  e n t ry  in to  force  of  t h e  
Fra me work  Loa n  Agree me n t  r efe r r ed  t o  in  p a r agr ap h  1, Ar ticle  2  of  t his  Law  a n d  it  sh all  n o t  
exceed  30% of t h e  t o t al  loa n  a mo u n t.

Disbu rse me n t  of  eac h  t r a nc h e  s h all  be  r e alized  af te r  t h e  Rep ublic  of  Macedo nia  sh all  
info r m,  in  w ri ti ng,  t h e  Cou ncil  of  Eu rope  Develop me n t  Ba nk,  t h a t  90%  of  t h e  a mo u n t  of  t h e  
p revio us  t r a nc h e  h as  bee n  alloca ted.

Ar ticle 4

In te r es t  r a t e  s h all  be  de te r mi ned  for  eac h  loa n  t r a nc h e  sepa r a t ely o n  t h e  day of s ub mission  
of t h e  disbu rse me n t  r eq ues t  by t h e  Minis t ry of  Fina nce,  depe n ding  o n  w hic h  in te r es t  r a t e  s h all  be  
m o r e  favou r able  for  t h e  Rep ublic of Macedo nia  (fixed o r  floa ti ng).

Ar ticle 5

Minis t ry  of  Science  a nd  Educa tio n  sh all  r e alize  t h e  Projec t  for  Cons t r uc t io n  of  P hysical 
Educa tio n  Facili ties  a n d  Re h abili t a tio n  of  P ri ma ry  a n d  Second a ry  Schools  in  t h e  Rep ublic  of  
Macedo nia  u n de r  t h e  Fra me wo rk  Loa n  Agree me n t  r efe r r ed  to  in  p a r ag rap h  1 in  Ar ticle  2  of  t his  
Law.

  Ar ticle 6

Rep ublic  of  Macedo nia  s h all  r e pay  t h e  loa n  r efe r r ed  t o  in  Ar ticle  1 of  t his  Law  fro m  t h e  
Budget  of t h e  Rep ublic of Macedo nia.

Ar ticle 7

This  Law  s h all  e n te r  in to  force  o n  t h e  day  i t  is  p ublis hed  in  t h e  “Official  Gaze t t e  of  t h e  
Rep ublic of Macedo nia”.
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