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Article 1

Republic of Macedonia  shall borrow a  credi t  from t he  European  Inves t men t  Bank  in t he  
a moun t  of  EUR  50,000,000,  intended  for  imple men ta tion  of  t he  Water  Supply  and  Was te  
Wa ter  Collection Projec t.

Article 2

        Conditions  and  ma nner  of  using  t he  credit  referred  to  in  Article  1 of  t his  Law shall  be  
deter mined in a  Finance Contrac t  for t he  Wa ter  Supply and Was te  Water  Collection Project  to  
be  concluded  between  the  Govern ment  of  t he  Republic  of  Macedonia  and  t he  European  
Invest men t  Bank.
        On behalf of t he  Republic of Macedonia, t he  Finance Contrac t  referred to  in paragraph 1 of 
t his  Article  shall be signed by t he  Minis ter  of Finance or  a  person  au thorized by t he  Minis ter  
of Finance.

Article 3

The credi t  referred to  in Article 1 of t his  Law shall be disbursed in up to  20 t ranches. The  
amount  of each  tranche  shall  be  in  a  minimum  of the  equivalent  to  EUR 2,000,000.

Repaymen t  period of each  t ranche  shall  be  25 years, including  5-year  grace  period from 
t he  Scheduled Disburse men t  Date. Tranch  may be repaid in a  single  ins tallmen t,  being  a  date  
falling  not  less  than  3 years  or  more  than  15 years  from  the  Scheduled  Disbursement  Date.

Article 4

Interes t  ra te  and  repayment  period  shall  be  de ter mined  for  each  credit  t ranche  
separa tely on  t he  da te  of sub mission  of t he  disburse men t  reques t  by t he  Minis t ry of Finance, 
depending  on  which  in teres t  ra te  shall  be  more  favourable  for  t he  Republic  of  Macedonia  
(fixed or floating).

Article 5

Final  beneficiaries  of  t he  credi t  funds  referred  to  in  Article  1 of  t his  Law  shall  be  t he  
mu nicipali ties and t he  municipali ty of t he  City of Skopje, to  receive such proceeds in t he  form 
of a  dona tion.

Article 6

Republic of Macedonia  shall repay t he  credi t  referred to  in  Article 1 of t his  Law from t he  
Budget  of t he  Republic of Macedonia.

Article 7

This  Law  shall  enter  into  force  on  the  day  following  the  day  of  its  publication  in  the  
„Official  Gazette  of the  Republic  of Macedonia“.
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