Cnyx6eH BecHuK Ha PCM, 6p. 3 oa 3.1.2025 roauHa

20250030084
COBPAHME HA PEITYBJIMKA CEBEPHA MAKETOHHAJA

Bp3 ocHoBa Ha unenot 75, craBoBu 1 u 2 ox YcraBor Ha Penybnuka CeBepna Makenonwuja,
npercenatenor Ha Pemybnuka CeBepHa Makenonuja u mnperceaarenoT Ha CoOpaHuero Ha
Peny6nnka CeBepra MakeoHHja u3jaBaat

YKA3 3A IPOIJIACYBAILE HA 3AKOHOT 3A MUHUMAJIEH I'VIOBAJIEH
JTAHOK HA JOBHUBKA (*)

Ce npornacyBa 3akOHOT 32 MUHUMAJICH TJI00aJieH TaHOK Ha 1oOuBKa (*),
mto Cobpannero Ha PemmyOnmka CeBepHa MakejoHHja o JOHECE Ha CEHUIIATA OJp)KaHa Ha
27 nexemBpu 2024 roauHa.

bp. 08-6512/1 [Ipercenaren Ha PenyOnuka
27 nexemBpu 2024 ronuHa CeBepHa Makeionmuja,
Ckomje I'opnana CwbanoBcka-/{aBkoBa, c.p.
[Ipercenaren

Ha CoOpanuero Ha PemmyOnuka
CeBepna Makenonuja,
Afrim Gashi, c.p.

3AKOH 3A MUHUMAUJIEH I'JIOBAJIEH JIAHOK HA JTOBUBKA (%)
I''TABA L.

OCHOBHU OJIPEJIBU

Mpeamer

Unen 1

Co 0BOj 3aKOH ce ypeayBaaT MEpKH 3a 00e30enyBambe MUHUMATHO €(DEKTUBHO OJIaHOYYBAHE
Ha JOOMBKaTa Ha TPyNH Ha MYJITHHAIIMOHAIHU KOMITAHUU U TOJIEMH JIOMAITHHA TPYIH, COCTABHU
Cy0jeKxTH, HaUMH Ha MpecMeTyBame Ha e(peKTUBHATA JaHOYHA CTalKa, MPEeCMETKa Ha JaHOYHATa
OCHOBa M JaHOYHAaTa OOBpCKAa Ha JIOTIOJHHUTEJEH JaHOK, MCKIYYeHU CyOjeKTH, TOCTamka 3a
npubupame UHPOPMALMU 32 COCTAaBHMU CyOjeKTH M HAUYMHOT Ha IOJHECYBame€ Ha INpHjaBaTa U
TUTAaKalkeTO Ha JOMOJHUTEITHHOT JAaHOK CO IIeJ NpecMeTyBambe M IUlakamke Ha MHHHMAaJCH
riobaneH TaHOK Ha TOOWBKa.

Unen 2
JlomomHUTETHUOT JaHOK € puxo Ha bynietor Ha Penyonmka CeBepra Makenonuja.

*Co 0BOj 3aKOH ce BpLIM ycornacyBame co Jupextusara Ha Cosetor Ha (EV) 2022/2523 on 14
nexkemBpu 2022 roauHa 3a 06e30eayBame Ha II100aJHO MUHMMAJIHO HUBO Ha O/IaHOUYYBAME 32

IpyIy Ha MYJITUHAIIMOHAJIHU KOMIIAHWU W TojieMu Aomamnu rpynu Bo YHujata (CELEX 6po;j:
320221.2523)

10a60



Cnyx6eH BecHuK Ha PCM, 6p. 3 oa 3.1.2025 roauHa

IMoBp3aHOCT HA 3aKOHOT €O APYT'H MPONMUCH

Yien 3
Ha mocTanku moBp3aHu co yTBpyBamke, HAIUIaTa, IPOIeHa U IMOBPAT Ha JAHOKOT, KOHTPOJIA,
MOCTarKa 1o MpaBeH JIeK U 3aCTapeHOCT, ke ce MPpUMEHyBaaT oApeaduTe ol 3aKOHOT 3a JaHOYHA
MOCTAITKa, JOKOJIKY CO OBOj 3aKOH ITOMHAKY HE € YPEIeHO.

OcHoBHM 1e(pMHHLIHNHU

Unen 4

[ToumuTe KOU ce ynoTpedyBaaT BO OBOj 3aKOH I'O MMaaT CJIEIHOBO 3HAUCHE:

1. ,,Cy0jexT" € cexoj MpaBeH apaH)XMaH KOj COCTaByBa IOCEOHA TOAMIIHA CMETKA UM CEKOe
MIPABHO JIUIIE,

2., I'pyna“e:

a) oapeaeH Opoj Ha cyOjeKTH MOBP3aHU MPEKY CONCTBEHOCT WM KOHTPOJA, KAKO IITO €
YTBPACHO CO TpU(ATIMBUOT CTaHAAp] 3a (UHAHCHUCKO CMETKOBOJACTBO 32 COCTaBYBamke Ha
KOHCONIMJMpAaHU (UHAHCUCKU U3BEIITaW OJl CTpaHa Ha KpajHaTa MaTU4YHAa KOMIIAHH]a,
BKIIYUUTETHO M CEKOj CyOJeKT KOjIITO MOXeOuM Ouil HCKIy4deH O]l KOHCOJIMJIUPAHUTE
(MHAHCUCKM W3BELITaW Ha KpajHaTa MAaTU4YHA KOMIIAHHMja CaMO MOpajau HeroBaTa TOJIEMHUHA,
Mopaay MaTepHjaTHOCTA WM MOPAIX TOA ITO € HAMEHET 3a poaax0a, HitH

0) cy0jeKT Koj MMa eHa WK MOBEKe MOCTOjaHu JCTOBHH €IMHUIIM, TTOJ] YCIOB J1a HE € JIeJ O]
JpyTa rpyma oj MOTTOYKa a) Ha 0Baa TOYKA.

3. ,,I'pyna Ha MyJITHHAIIMOHAJHM KOMIIAHMHU (BO HATAMOLIHUOT TeKcT: rpyna Ha MHK) e
CeKoja rpyma Koja BKIIyuyBa HajMaJIKy €JeH CyOjeKT WM II0CTOjaHa JIeJIOBHA €JMHHIIA KOja HE ce
Haola BO JypUCIMKIIMjaTa Ha KpajHaTa MaTUYHA KOMIIaHU]a.

4. ,I'onema aomamHa rpyma‘“ e rpymna Ha Koja CHTE COCTaBHH CyOjeKTH Ce Haoraar BO
Peny6sinka CeBepHa MakeioHuja.

5. ,,CocTaBeH cy0jekT ¢:

a) cexoj cyOjexT koj e aen ox rpyna Ha MHK wiu o ronema nomaiisa rpyna u

0) cexoja mocTojaHa JeJ0BHA €AMHMIIA Ha TJIABHUOT CyOjeKT 1mTo e fen ox rpynata Ha MHK
0]l IOTTOYKA a) Ha OBaa TOYKaA.

6. ,,Koncosmmaupanu ¢guHaHCHCKH U3BelITan" ce:

a) (MHAHCUCKUTE M3BELITal KOM I'M COCTaBYBa CyO0JEKTOT BO COIJIACHOCT CO MPUGATIUBUOT
cTaHzapA 3a (UHAHCHUCKO CMETKOBOJCTBO BO KOW CpEACTBaTa, OOBPCKHTE, IPHXOIUTE,
pacxoauTe U MapUYHUTE TEKOBHM HA TOj CYOjeKT U Ha CUTE Cy0jeKTH BO KOM UMa KOHTPOJIUPAUKH
yJZIeN, ce MIPETCTaBEeHH KaKo Jia IpumaraaT Ha eIMHCTBEHAa EKOHOMCKA €JIMHHIIA;

0) 3a rpynu JneduHHpaHU BO TOYKa 2. MOTTOYKA O) OJ] OBOj CTaB, (PMHAHCHCKHM H3BELITAU
COCTaBEHH O]l CYOjeKTOT BO COIJIACHOCT CO TpHUGATIUBHOT CTaHAApA 3a (PUHAHCHCKO
CMETKOBO/JICTBO;

B) ()MHAHCUCKUTE W3BEUITal Ha KpajHaTa MaTHYHA KOMIIAHHMja KOM HE C€ COCTaBEHH BO
COIJIACHOCT O NpU(ATIUBUOT CTaHIap/ 32 GPUHAHCUCKO CMETKOBOJCTBO M KOU MOCIIEI0BATEIHO
ce MPUJIaroJIeHH 3a J]a ce CIPEYr CEKOe 3HAUYMTEITHO HAapyIIyBamke Ha Ma3apHaTa KOHKYPEHIHja U

I) aKo KpajHaTa MaTW4YHAa KOMIIaHHja HE COCTaByBa ()MHAHCHUCKU M3BEIITAal Kako IITO €
OIMIIAHO BO IMOTTOYKUTE a), O) MM B) OJ OBaa TOYKA, (PMHAHCHCKHUTE M3BEIITAH KOUINTO OU
Ousie cocTaBeHH JIOKOJIKY KpajHaTa MaTMYHa KOMIIaHWja OM Omila JOJKHA J1a TH COCTaBH TaKBUTE
(MHAHCUCKY M3BEIITaN BO COTJIACHOCT CO:

- mpudatiuB cTanaap/ 3a GUHAHCHUCKO CMETKOBOJICTBO MU
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- IpyT cTaHjaap[ 3a (GUHAHCUCKO CMETKOBOJCTBO M IOJ YCJOB OBHE (PUHAHCHCKM H3BELITAU
Ja ce TpPWIAroJeHW 3a Ja Ce€ CHpeYH CEeKOe 3HAYMTEIHO HapyllyBamke Ha Ia3apHara
KOHKYpEHIIH]ja.

7. ,,PMCKaJIHA TOAMHA* € IPECMETKOBHUOT MEPUOJ 3a KOj KpajHaTa MaTMYHA KOMIIaHH]ja Ha
rpynata Ha MHK wnm romemara jnomamiHa rpyma T'M COCTaByBa CBOUTE KOHCOJUAMPAHU
(MHAHCUCKN W3BEIITaW WM, aKO KpajHaTa MaTUYHA KOMIIAHHWja HE COCTaBYBa KOHCOJHIUPAaHU
(MHAHCUCKHU U3BEIITau, KaJlleHJapckara roJiHa, a 3a LeUTe Ha OBOj 3aKOH Ce M3eJHauyBa CO
JAHOYHHUOT nepuoy 3a cyojextute oa Penyonuka Cesepna Makenonuja.

8. ,,CocTaBeH cy0jeKT Koj moaHecyBa mpHjaBa“ e cy0jeKTOT KOj MOJHECyBa IpHjaBa Ha
nH(pOpMalK 32 JTONOJHUTEIHUOT JAHOK COTJIaCHO €O 4WieH 46 0/1 0BOj 3aKOH.

9., JaBeH cy0jeKT" € cy0jeKT KOj I'M UCIOJHYBA CUTE CIIEJAHU KPUTEPUYMH:

a) € JIp>KaBeH OpraH WM MPaBHO JIMIIE BO JeTyMHA HJIM II€JIOCHA COTICTBEHOCT Ha Ap)KaBara
(BKJIydyBajKH T'Y M JIOKAJHUTE BJIACTH);

0) He BPILUU TProBCKHU WJIU JI€JIOBHU aKTUBHOCTH M HETOBA OCHOBHA L€ €:

- BpIIeHE (PYHKIMja O/ JeTOKPYroT Ha HAJJIC)KHOCT Ha JIP>KaBHUTE OPTaHu MU

- yIpaByBame€ CO CPEICTBA HA JpKaBaTa WM WHBECTUPAEkE HA THE CPEACTBA MPEKY
U3BpIYyBakbe M 4YyBame Ha HHBECTUIMHTE, YINPaBYBaWkE CO CPEICTBATA, KAKO U IOBP3aHU
WHBECTUIMCKU aKTHBHOCTH KOM CE€ OJHECYBaaT Ha CpPE/ICTBATA Ha Jp)KaBaTa W/WIIM Ha JIOKAJTHATA
BJIACT.

B) OJroBapa Mpej JIpKaBeH OpraH 3a IIEJIOKYITHOTO paboTeme W JIOCTaByBa TOIWIIHU
U3BELITau co MH(POPMaLUK 3a pabOTEeHETO A0 BlajaTa, 1

I) cpeacTtBara Ha TOj CyOjeKT NpeMUHYBaaT BO Jp)KaBHA COIICTBEHOCT I10 HETrOBOTO
IpecTaHyBame, a JOKOJKY TOj CyOjeKT paclpeleilyBa HETO J00MBKa, Taa HETO JOOMBKa ce
pacripenieryBa UCKIYYHBO Ha JpKaBarta, MPH IITO HUTY €JIeH e O]l HeroBaTa HeToO JOOHMBKa He
MoOe J1a Oujie BO KOPHUCT Ha MIPUBATHO JIMLIE.

10. ,,Mefynapoana opranm3anuja‘“ € cekoja MeryBiaJlHa OpTraHHU3alvja, BKIYIUTEIHO U
Ha/IHAI[MOHAJIHA OpTraHu3allfja, WIK areHiyja UiM Tejao BO 11€J0CHA HEj3MHA COINCTBEHOCT ILITO
T'Yl UCTIOJTHYBA CUTE CIICTHU KPUTEPUYMHU:

a) TPBEHCTBEHO € COCTaBEHa OJ1 BJIa]Iu;

0) UMa BO MPHMEHA JOTOBOP 3a CEAMIITE MM JOTOBOP I10 CYIITHHA € CIIMYCH Ha JIOTOBOP 32
CeJIMIITE CO JYPUCAMKIIMjaTa BO KOja € OCHOBaHa, Ha MPUMEpP apaH)XKMaHU IITO Ha KaHLEJIapuuTe
WIA JCTOBHUTE €IWHHWIM Ha OpraHu3alMjata BO jypUCAMKIMjaTa WM JaBaaT MpaBO Ha
NPUBUJIETUH U UMYHHUTET U

B) CO 3aKOH MJIM CO aKTHTE 3a yNpaByBame CO MelyHapoJHaTa OpraHu3aliyja ce clipeuyBa
HEJ3MHHUTE IPUXOAM Ja MOXKAT J1a OMaT BO KOPUCT HA PUBATHU JIMLIA.

11. ,,HenpodurHa opranuzanmja‘“ e cy0jeKT KOj T'H UCTIOIIHYBA CUTE CIICTHU KPUTEPUYMHU:

a) € OCHOBaH M BPIIM aKTUBHOCT BO JYpHCIUKIMjaTa Kaje IITO € PE3UJICHT:

- HCKIIYYHBO 32 BEPCKH, JOOPOTBOPHH, HAYYHHU, YMETHUYKH, KYJITYpHH, CIIOPTCKH, 0OPa30BHA
WIN APYTH CIAMYHU LEJH, WU

- Kako mpod)eCHOHaTHa OpraHuW3aIyja, AeIOBHA 3a¢IHUIA, CTOITAHCKA KOMOpa, pabOTHUYKA
OpraHu3zaija, 3eMjoJeliCKa OpraHu3aluja WM XOPTUKYJITYypHa OpraHu3aiuja, rparaHcKo
3IpY’KEHUE WM OpTaHu3aIja Koja JellyBa MCKIYYHUBO CO 1€l YHANpeIyBamke Ha COIMjaiHaTa
6marococrtoj6a;

0) peuucH cuTe MPHUXOIM OJf AKTUBHOCTHTE HABEJCHW BO IMOTTOYKA a) OJf OBaa TOYKA CE
ocno0oieHH 011 JAaHOK Ha JOOMBKA BO JYPUCAMKIIMjaTa BO KOja € PE3UICHT;

B) HEMa COJIPYXHHIIM WM WICHOBH KOM MMaaT CONCTBEHWYKH WJIM KOPUCHUYKH YU BO
Heromata J00OMBKa UM CPEICTBA;
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I) HE € JO03BOJICHO paclpejieiyBame Ha JOOMBKAaTa MM CpeJICTBaTa Ha CyOjeKTOT Ha
MIPUBATHO JIMIIE WM Ha Cy0jeKT KOj HE C€ 3aHMMaBa co JO0OpOTBOpHA paboTa, KaKO U KOPUCTEHE
Ha TUe TOOMBKU WM CPEACTBA BO HUBHA KOPHCT, OCBEH:

- BO BPCKa CO XyMaHUTapHUTE aKTUBHOCTH Ha Cy0jeKTOT;

- KaKo IUIakamke Ha pa3yMeH HaJI0OMECTOK 3a U3BPILIECHUTE YCIYTH UM 32 KOPHCTEHhE Ha 00pa
WUTHA KaruTajl Wil

- KaKo IU1akame 1Mo 00jeKTHBHA Ma3apHa BPEAHOCT 32 UMOT KOJIITO CYy0jeKTOT ro Ky, 1

1) TI0 TIPECTAaHOK, JUKBUAAIMja WM PAcIylTame Ha Cy0jeKTOT, CHTE HETOBU CPEJICTBA CE
pacripesienyBaaT UM ce BpakaaT Ha HENpO(HUTHA OpraHu3alfja WM Ha BJIAAaTa, BKIYYUTEIHO U
Ha HEKOj BJIaJMH Cy0jeKT BO JypUCAMKIIMjaTa BO KOja Cy0jeKTOT OWiI pe3uIeHT WM Ha Koja Ouio
MOJMTUYKA OpraHU3alucKa eIMHUIA Ha Taa JypUCIUKIIT]ja;

') HE BpIIM TPrOBCKa WIJIM JEJIOBHU aKTHBHOCTH KOM HE C€ TUPEKTHO IMOBP3aHU CO IIENTa 3a
KOja € OCHOBaHa.

12. ,,Tpancnapenten cyoOjekt ( flow-through entity) e cy0jekt ko] € QuckamHo
TPAaHCHApEHTEH BO OJHOC Ha HErOBUTE MPUXOJHM, pacxoau, IoOMBKa WM 3aryba BO
JypUCIUKIMjaTa BO KOja € OCHOBaH, OCBEH aKO € JAHOYEH PE3UACHT U MOJIeKH Ha ondareH
JTAHOK Ha JTOXOJ MU TOOMBKa BO Jpyra jypucaukiuja. Kako TpancnapeHTeH cy0jekT ce cMeTa:

a) JAHOYHO TPAHCIAPEHTEH CY0jeKT BO OJHOC HAa TMPHUXOJIUTE, PACXOAMUTE, NOOMBKATA WIH
3ary0ara, Koj € (PUCKaJHO TpaHCHApeHTEH BO jypHCIUKIHMjaTa KaJae IUTO ce€ Haofa HErOBUOT
COTICTBEHUK;

0) maHouHO HeTpaHcmapeHTeH cyOjekT (reverse hybrid entity) Bo ogHOC Ha TpPHUXOIHUTE,
pacxoaure, 100MBKaTa WM 3arydara, Koj He € (PMCKaJHO TPAHCIAPEHTEH BO JypHUCIMKIIMjaTa
KaJie LITO ce Haol'a HErOBUOT COIICTBEHHUK.

[Toxg ¢uckamHo TpaHCmapeHTEeH CyOjeKT ce mojapa3dupa CyOjeKT YHMHM MPUXOAH, PACXOIH,
JoOMBKa MK 3ary0a crope]l 3aKOHOAABCTBOTO Ha OJIpe/ieHa JypUCIUKIIMja ce TpeTHpaar Kako Aa
I'M OCTBAapWJI JUPEKTHUOT COICTBEHUK Ha TOj CyO0jEeKT, MPOMOPLMOHAIHO HA HETOBUOT YJEJ BO
T0j cyOjexT. CONCTBEHHYKHOT YAEN BO CYOjeKTOT WM MOCTOjaHa JIeJOBHA €JMHMLA IITO €
COCTaBeH Cy0jeKT ce CMeTa Kako Jia € MoceAyBaHa Of TPaHCHAapeHTHA JaHOYHA CTPYKTypa, ako
TO] CONCTBEHHWYKH YJIeJI MHAMPEKTHO C€ MOCeAyBa MPEKy CHHIMP Ha JAHOYHO TPAHCIAPEHTHH
cy0jextu. CoctaBeH Cy0jeKT KOj HE € JJAaHOYEH PE3UJICHT W KOj He MOJJICKH Ha omndaTeH JaHOK
WIM KBaTU(UKYBaH JOMAIIEH JIOMOJHUTENIEH JaHOK Bp3 OCHOBAa Ha MECTOTO Ha YIpPaByBame,
MECTOTO Ha OCHOBaWbE€ WM CIMYHA KPUTEPUYMH CE€ CMETa 3a TPaHCIApeHTEH CyOjeKT W 3a
JTAHOYHO TPaHCIAPEHTEH CyO0jeKT BO OAHOC Ha HETOBUTE NPUXOAM, PACXOAM, AOOMBKA WIIH
3ary0a JI0KOJIKY HErOBUTE COICTBEHMIIM C€ HaoraaT BO JypUCAMKIIMja KaJie IITO CyOJeKTOT ce
cMeTa 3a (PUCKAJIHO TPaHCIAPEHTEH, MPU LITO MECTOTO Ha JIEJIOBHOTO paboTemhe HE ce Haora BO
JypUCIUKIMjaTa Kaje ITO € OCHOBAH, U MPHUXOJUTE, PACXOJUTe, TOOMBKATa MK 3arybara He ce
NPUIUIITYBaaT Ha IOCTOjaHaTa JIeJI0BHA €UHHLIA.

13. ,,IlocTojana 1ej10BHA eAMHULIA" €:

a) MECTO Ha JIeJIOBHA aKTUBHOCT WJIM MPETIOCTAaBEHO MECTO Ha JIEJIOBHA aKTMBHOCT KOE€ ce
Haola BO JYPUCAMKIIMja BO KOja C€ TPETHpa KaKo IMOCTOjaHa JIEJIOBHA €IMHHIIA BO COTJIACHOCT CO
Ba)XEUKUOT JIOTOBOP 32 OJOETHYBamkE Ha JBOJHO O/JaHOUYBAaE, [10]] YCIOB Taa JypUCAUKIIN]A A
ja olaHOYyBa JOOHMBKATA IITO U CE MPHUIHIITYBA BO COTJIACHOCT CO OJ[peada CiIMyHa Ha WieH 7 01
OEL/l Mozen naHouHaTa KOHBEHIMja 3a 0JI0ETHYBamkE Ha JABOJHOTO OJJAHOUYBaHE 110 OJITHOC Ha
JAHOIMTE Ha TOXOJ] M KaIllUTall, CO HEj3UHUTE MOCIIeIOBATEITHA N3MEHH,

0) ako He MMOCTOM MPUMEHIIUB JIOTOBOP 3a OJ0ETHYBamkE Ha JBOJHO OJIaHOYYBAHE, MECTO Ha
JIEIOBHA AKTUBHOCT WJIM TPETIIOCTAaBEHO MECTO Ha JEJOBHA aKTHBHOCT KOE€ ce Haolra BO
JYPHUCIMKIIM]ja KOjallITO ja OJJaHOYyBa JI0OMBKATa IITO MYy CE MPUIIMIIYBAa Ha TAKBOTO MECTO Ha
JIEIOBHA aKTHBHOCT HAa HETO OCHOBA HA CIMYEH HAYWH HA OJIaHOYYBAETO HA COIICTBEHHUTE
JTAHOYHU PE3UJCHTH;
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B) aKO BO jypUCIUKIMjaTa HE TOCTOM CHUCTEM 3a OJIaHOYYBame€ Ha JOOMBKaTa, MECTO Ha
JIeJIOBHA aKTHBHOCT WJIM MPETIIOCTABEHO MECTO Ha JIeJIOBHA aKTHMBHOCT KOE€ c€ Haora BO Taa
JYPUCIUKIIMja U Koe OU ce CMeTaso 3a MOCTojaHa JIeloBHA eluHHNa Bo corsacHocT co OELLJ]
Mopen Ha naHo4YHaTa KOHBEHIIM]a 3a OJ0OETHYBam€ Ha JBOJHOTO OJAHOYYBAHE IO OJHOC Ha
JAHOIIMTE Ha JO0XOJ M KaluTall, CO MOCeOBaTeIHUTE U3MEHH, IOl YCIOB JYPUCAMKIIMjaTa Aa
¥MMa MpaBo Ja ja OJJaHOYM JTOOMBKaTa LITO MY C€ MPUIMIIYBa COTJACHO MECTOTO Ha JeJI0OBHA
aKTUBHOCT, BO coryiacHocT co wieH 7 og OEL/] Mozaen nanoyHara KOHBEHIIW]a, HIIN

I') MECTO Ha JIeJIOBHA aKTUBHOCT WJIM MPETIOCTaBEHO MECTO Ha JIeJIOBHA aKTUBHOCT KOE€ HE €
OIHUIIAHO BO MOTTOYKUTE OJ1 a) IO B) O] OBaa TOYKA, NPEKy Koe paboTEeHETO ce OJBHBA HAIBOP
0J1 JypUCIUKIFjaTa BO KOja ce Haora Cy0jeKTOT, IOl YCIIOB Taa jypUCIUKIIM]a J1a ja 0CI0001yBa
0J1 0JJTaHOYYyBame JOOMBKATA LITO CE MIPUITUIITYBA HAa TAKBAaTa aKTUBHOCT.

14. . Kpajna maTu4Ha KoMNaHuja“ e:

a) cy0jeKT KOj € AUPEKTEeH WIM WHAUPEKTEH CONCTBEHUK HAa KOHTPOJIMPAUYKUOT YAET BO KOj
Ouno Ipyr cy0jeKT U KOj HE € TUPEKTHO WJIM MHAUPEKTHO BO COICTBEHOCT HA JPYr CyOjeKT co
KOHTPOJIMPAUKH Y€l BO HETO WU

0) rIIaBHUOT Cy0jeKT Ha rpynaTa JeuHUpaHa BO TOUYKa 2 MOTTOYKa 0) 01 OBOj CTaB.

15. ,,MuHuMAaJIHA JaHOYHA CTANKA“ € JaHOYHA CTalKa oJ1 MeTHaeceT npoueHTu (15 %).

16. ,,JlonmoJiIHUTeIeH JAHOK' € JOMOJIHUTEIEH IpecMeTaH [aHOK 3a JypUCAUKIUja WU
COCTaBEH Cy0jeKT BO COIVIACHOCT CO WICHOT 29 0] 0BOj 3aKOH.

17. ,,Pesxum Ha oaHOUYYBambe HA KOHTPOJMPAHO CTPAHCKO APYWITBO™ MpEeTCTaByBa 30Up
Ha JaHOYHU IIPaBUJIa, OCBEH KBaJIM(PHUKYBaHOTO MPAaBUIIO 3a BKIyUyBamke Ha JOOMBKATa, CIopes
KO] JUPEKTEH WU UHAUPEKTEH COJPYKHUK Ha CTPAHCKU CYOjeKT, WJIM IJIaBeH CyOjeKT Ha
[I0CTOjaHa JIeIOBHA €IUHMIIA, € IPEIMET Ha OJaHOUYyBamkhe Ha CBOjOT YA€ BO /€] O[] J0OMBKaTa
WM BO IiejlaTa JTOOWBKAa OCTBapeHa O]l TO] CTPAHCKH COCTaBEH CyOjeKT, 0e3 pa3juka Jaiu Taa
JOOMBKA ce pacIpe/ieslyBa Ha COAPYKHUKOT.

18. ,KBanuduxkyBaHo mnpaBuiio 3a BKJIYy4YyBame Ha J00MBKa“ ¢ 30up Ha mpaBuia
UMIUIEMEHTHPAHU BO JOMAIIHOTO TpaBO Ha OJpeleHa jJypUCIUKIHja, IO YCIOB Taa
Jjypucaukiyja aa He 00e30e1yBa HUKaKBU MIOBOJIHOCTH MIOBP3aHU CO THE IPaBUIA U:

a) ce MJICHTUYHM CO IpaBHUjaTa yTBPJACHM BO OBOj 3aKOH WJIM, BO JOKYMEHTOT JlaHO4HHM
MPEeIM3BUIM KOM IPOU3JIEryBaaT O]l IUTHTaIu3alijaTa Ha eKoHoMmMjaTa - [obaneH Mozaen Ha
IpaBuia MPOTUB HaMalyBameTO Ha JaHouyHaTa ocHoBa (BTop cronb), BO coriacHocT co Koj
MaTU4HaTa KoMrnaHuja Ha rpynara Ha MHK unm Ha ronemMurte JoMaiiHu rpynu ro npecMeTyBa u
o IUTaka CBOJOT JIeN OJ] AOMOJHUTEIHUOT JJAHOK BO OJHOC HAa COCTaBHUTE CYOjeKTH Ha rpymnara
KOU TI0JUIe’KaT Ha HUCKA JaHOYHA CTaIlKa;

0) ce mpuMeHyBaaT Ha HAUYMH KOJIITO € BO COIIACHOCT CO MPaBUiIaTa yTBPAECHU BO OBOj 3aKOH
unn co Moaen npasuiata Ha OELJL.

19. ,,CocTaBeH cy0jeKT KOj MOMJIe:KM HA HUCKA JaHOYHA CTaNKa“ e:

a) cocraBeH cyOjekT Ha rpyna Ha MHK wmim Ha ronema gomamiHa rpyna Koj ce Haora BO
JYPHUCIUKIIM]ja CO HUCKO IaHOYHO OIITOBAPYBAE WU

0) cocraBeH cyOjekT 0e3 JApKaBHA MPHUIAJHOCT KOj BO (HUCKaTHATA TOAWHA WMa
KBaJIM(HUKyBaHa JOOMBKAa M €(pEeKTHBHA JaHOYHA CTalKa KOjallTO € MOHHUCKA OJ MUHUMAalHAaTa
JTaHOYHA CTarlKa.

20. ,,Ilocpenna MaTH4YHA KOMIIAHMja“ € COCTAaBEH CYy0jeKT KOj € IUPEKTEH WIH MHAUPEKTEH
COIICTBEHUK Ha COIICTBEHUUYKH YEJl BO APYT COCTaBEH cy0jekT Bo ucrara rpyna Ha MHK unu Ha
rojieMa JIOMalllHa Tpylia U Koj He ce CMeTa 3a KpajHa MaTHYHA KOMIaHHWja, MaTUYHA KOMIIaHH]ja
BO JICJTyMHA COTICTBEHOCT, IIOCTOjaHa JICJIOBHA €IMHHIIA WM MHBECTUIINCKH CyOjeKT.

21. ,, KouTpoaupauku yaea”“ € CONCTBEHUYKHU yJIed BO Cy0jeKT CO KOj OJ COTNICTBEHHKOT Ha
yaenot ce Oapa wiam O ce Oapano Ja TM KOHCOJMIUpPA CpeIcTBara, OOBPCKUTE, MPUXOIUTE,
pacxoauTe W MapUYHUTE TEKOBHU Ha CyOjeKTOT Ha MHIMBHyajHA OCHOBA, BO COTJIACHOCT CO
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npudaTiIvB cTaHgapA 3a GUHAHCUCKO CMETKOBOJACTBO. Ce cMeTa jeka INTaBHUOT CyO0jeKT MMa
KOHTPOJIMPAYKH YJI€JI BO HETOBUTE MOCTOJaH!U JEIOBHU €IUHUIIH.

22. ,MaTnyHa KOMNAaHHja BO JIeJIYMHAa CONCTBEHOCT € COCTaBeH CyO0jeKT Koja Ha
JTUPEKTEeH WIM UHIMPEKTEH HAYMH MOCeayBa COINCTBEHHUYKH YJIe] BO APYT COCTaBEH CYyOjeKT 0]
ucrara rpyna Ha MHK unu Ha ronema gomanina rpyna, npu mro noseke ox 20% oJ HErOBHOT
COTICTBEHMYKH yJied BO TOOMBKaTa Ha TOj Cy0jeKT TUPEKTHO WM MHIMPEKTHO C€ MOoceryBa OJf
€IHO WJIM TOBEKe JIMIla KOW He ce CocTaBHHU cyOjektu Ha rpynara Ha MHK unm Ha romema
JIOMalllHa Tpyla, ¥ KOM HE C€ CMeTaaT 3a KpajHa MaTH4YHa KOMIIaHHWja, MOCTOjaHa JIeJIOBHA
€IMHULIA WIH UHBECTUITUCKHU CYOjeKT.

23. ,,ConcTBeHHYKH yaeJ € CEKOj yAell BO TJIaBHMHA CO KOJ CE€ OCTBapyBa IpaBO Ha
NOOMBKA, KalKUTaJl WM Pe3epBU HA Cy0jeKTOT WM Ha IIOCTOjaHaTa JeJI0OBHA €AMHUIIA.

24. ,MaTtuyHa KOMNaHHja“ € KpajHaTa MaTHYHAa KOMIIAHHMja KOja HE € MCKIy4YeH CyOjeKT,
nocpeiHa MaTUYHA KOMITAaHHUja WM MaTHYHA KOMIIaHHUja BO JEJTyMHA COIICTBEHOCT.

25. JllpudarauB craHaapa 3a (UHAHCHMCKO CMETKOBOACTBO“ ce MeryHaponHuTe
CTaHIapAM 32 (PMHAHCHCKO U3BECTYBAE.

26. ,,Ono0peH crTaHgapa 3a (UHAHCHCKO CMETKOBOJACTBO 3a oOfpeleH CYOjeKT
IPETCTaByBa 30up Ha omnmronpupaTeHd CMETKOBOACTBEHH NPUHIMIIN JO3BOJIEHU O]
OBJIACTEHO CMETKOBOJICTBEHO TEJIO BO JYPHUCAMKIIM]aTa BO KOja ce Haora TOj CyOjeKT. 3a menuTe
Ha OBaa Je(UHHIIN]jA, OBJACTEHO CMETKOBOJCTBEHO TEJIO € TEJIO KO€ € 3aKOHCKH OBJIACTEHO BO
OJlpe/icHa JypUCAMKIMja [a TMpONHIIYBa, BOCIOCTAaByBa WM YCBOjyBa CMETKOBOJCTBEHU
CTaHJAap/AM 32 LEeNuTe Ha (PUHAHCUCKOTO U3BECTYBAME.

27. ,,3JHaYMTeJHO HApylLIyBame Ha Na3apHaTa KOHKYpeHIHja“ O3HauyyBa, BO OJHOC Ha
npUMeHaTa Ha 1oce0eH NPUHIMI WIM TOocTanka oJ 30MpoT Ha ommronpudaTeHu
CMETKOBOJICTBEHU NPUHLUIIM, NPUMEHA Ha TOj MPUHLMII WM IOCTalKa ILITO Pe3yJTUpa cO
30MpHAa MPOMEHAa BO MPUXOAMTE WM pacxoauTe moBucoka oa 75.000.000 eBpa Bo maneHa
¢uckagHa roguHa BO OJHOC Ha M3HOCOT IITO OM c€ YTBPAWJI CO NPUMEHAa Ha COOABETHHOT
OPUHIUI WIM TOCTalka BO COIJAacCHOCT co MeryHapoaHuTe CTaHAapad 3a (PUHAHCHCKO
U3BECTYBaME.

28. ,KBaam(pukyBaH JoMalleH JOMOJHHUTEJEH JAHOK® € JaHOK KOj JOIOJHHUTEIHO ce
MpUMEHyBa BO JIOMAITHOTO MPaBO Ha OJApE/IeHa JyPUCIUKITH]a, TIOJl YCIOB Taa jJypUCIUKIIH]a /1a
He 00e30e1yBa HUKaKBY OBOJHOCTH MTOBP3aHU CO THE IPABUIIA U KOj:

a) Mpe/BUlyBa YTBPAYyBamke Ha BHUILIOK Ha JOOMBKAa Ha COCTaBHUTE Cy0jeKTH KOM ce HaoraaT
BO Taa jypUCIUKIMja BO COIJIACHOCT CO IpaBWJaTa yTBPJEHM BO OBOj 3aKOH WM, Mojein
npaswiata Ha OEL/] 1 npumeHa Ha MUHUMAaJIHATa JaHOYHA CTalKa Ha TOj BUIIOK Ha JOOMBKA Ha
JYPUCIUKIIMjaTa U COCTAaBHUTE CYOjeKTH BO COTJIACHOCT CO MpaBUiaTa YTBPJEHH BO OBOj 3aKOH
i Monen npaswiara Ha OEL/] u

0) ce mpuMeHyBa Ha HA4YMH LITO € BO COIJIAaCHOCT CO MpaBUiiaTa yTBPACHU BO OBOj 3aKOH MU
co Monen npaBunata na OEL/.

29. ,HeTro cMeTKOBOACTBEHA BPEAHOCT HAa MAaTepHjaJHHTE CpeIcTBa™ IPETCTaByBa
NPOCEeK O] TMOoYeTHaTa W KpajHaTa BPEJHOCT HA MaTepHjaIHUTE CPEICTBA IO 3EMAmETO BO
OpelBUl Ha akyMyJMpaHaTa aMopTH3alllja, HCLpPIyBambe M OIUTETyBambe, Kako LITO €
eBUJICHTHPAHO BO (DMHAHCUCKUTE M3BEILTAH.

30. ,,MHBecTHIIUCKHU CY0jeKT  e:

a) MHBECTUILIUCKHU (OH/I WIIH CYOjeKT 3a MHBECTHPAE BO HEJIBI)KHOCTH;

0) cy0jekT Koj, AMPEKTHO WJIM NpPEeKy CHUHUHUpP Ha TakBH cyOjekTu, € HajMaiky 95% Bo
COTICTBEHOCT Ha CyOjeKTOT O] TOTTOYKA a) OJ1 OBaa TOYKA U KOj pabOTH MCKIYYHBO WIIH PEUYHUCH
UCKIIy4YMBO 3apajy 4yBame€ CPEJCTBA WM HHBECTHPAWkE HA CpEICTBA BO KOPUCT Ha THE
CyOjeKTH WiH
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B) cy0jeKT uuja BpeIHOCT € HajMalKy 85% BO COICTBEHOCT Ha Cy0jeKTOT O] MOTTOYKA a) OJ1
OoBaa TOYKa, MOJ YCJIOB pEYMCH LiejaTa Heroa JOOWBKa Ja € OCTBapeHa O]l AMBHACHIU WU
NOOMBKa WJIM 3aryba O]l CONCTBEHMYKUMOT KaluTal KOM C€ HCKIY4YEeHH O] MpecMeTKara Ha
KBaJIM(UKyBaHaTa JO0OMBKA COTIACHO OBOj 3aKOH.

31. ,AuBectnuucku GoHA" € Cy0jeKT UM JOrOoBOP KOj T'M UCIIOJIHYBA, OJJHOCHO CO KOJIITO
Ce UCIIOJIHYBAaT CUTE CJIE/IHU YCIIOBH :

a) AM3ajHUPaH € J1a Th 00eIuHN (PUHAHCUCKUTE MM He()MHAHCHUCKUTE CPEJICTBA Ha OJpecH
Op0j MHBECTUTOPH, OJ] KO HEKOU HE CE MOBP3aHHU;

0) MHBECTUPA BO COTJIACHOCT CO YTBpJIeHaTa MHBECTUIMCKA MTOJIUTHKA,

B) UM OBO3MO)KyBa Ha MHBECTUTOPUTE Jla TM HaMajaT TPAHCAKIHUCKHUTE, UCTPaKyBAUKUTE U
AHAJTMTUYKUTE TPOILIOIM WIIM 3a€AHUYKH JIa TH CIIOJIENaT PU3HLIUTE;

I') IPBEHCTBEHO € HAMEHET 3a OCTBAapYyBamkE Ha JOOMBKA OJ] MHBECTULIMUTE WX 3a 3aILTUTA O]
KOHKPETEH WJIM OMIUT HACTaH WM UCXOJ;

1) HETOBUTE MHBECTUTOPU MMaaT MpaBo Ha MOBPAT OJ1 CcpeAcTBaTa Ha (POHAOT UM JOOMBKaTa
OCTBapeHa OJ] THE CPEICTBA BP3 OCHOBA HA HUBHUOT IPUJOHEC;

r) T0] $OHA, WIK HETOBOTO YNPaBYBaWkE, MOMJICKH HA PEryJaTOPEH PEXKUM, BKIYUyBajKU
COOJIBETHHM IpaBHJa 3a CIpeuyBame€ Ha Iepeme Mapu W 3allTUTa Ha HHBECTUTOPHUTE, 32
MHBECTUIMCKU (OHJIOBH BO JYpPUCIUKIIM]jaTa BO KOja € OCHOBAH WJIM BO KOja ce€ yNpaByBa, U

€) CO Hero ympaByBaaT €KCIIEPTU 3a YIpaByBame CO MHBECTULMCKH (OHAOBM BO MME Ha
UHBECTUTOPUTE.

32.,,Cy0jeKT 32 MHBeCTHPame BO HeIBMKEH UMOT™ € cy0jeKT co rojieM Opoj MHBECTUTOPU
KOj MMa IPETEXHO HEJIBUKEH MMOT U KOj MOJJIEKU Ha JaHOUYBame WM KaKo CyOjeKT WM Ha
HUBO Ha UMaTeNIUTE Ha YEJ, CO O/JI0KYBamke HE MOJO0Jr0 O/ €Ha TOAMHA.

33. ,Ilen3ucku ¢poua” e:

a) cy0jeKT KOj € OCHOBaH M padOTW BO OJpe/ieHa jJypUCIUKILHMjAa HUCKIYYMBO WM PEUYHCH
UCKJIyYUBO 3apajid yIpaByBame CO MEH3UCKU WIN JONOJHUTEIHU OeHe(UIUMN WIM UCIUIaTa Ha
TakBUTEe OeHepULIMU HA (PUBUYKH JTULA JJOKOJIKY:

- TOj Cy0jeKT € peryimpaH Kako TakOB OJl Taa JYPUCAMKIIMja WM €IHA OJl HEJ3MHHTE
MOJUTUYKU OPraHU3alMCKU €AMHUIM WM JIOKAJIHU TeJla WU

- oBHe OeHe(dULIMU ce OCUTYPEHU WJIU Ha JPYT HAuMH 3alTUTEHH CO HALIMOHAJIHUTE MPOIUCU
u ce (puHaHCcHUpaatr of 30Mp Ha cpelICTBa IITO T'H MocexyBa GUAYLHMjap WIK GUHAHCHEp 3a Ja ce
00e30e11 HCIIOJIHYBakEe Ha COOJABETHUTE MEH3UCKU OOBPCKM BO CIIy4a] HAa HECOJIBEHTHOCT Ha
rpynata Ha MHK u Ha ronemara nomaiina rpyma.

0) cy0jeKT 3a 1aBame Ha YCIYTy 0J1 00J1acTa Ha MEH3UCKOTO OCUTYPYBAE.

34. ,,Cy0jexT 32 1aBame Ha YCJIYI'H 0] 00/1acTa HA MEH3UCKOTO OCHUIypyBame € cy0jeKxT
LITO € OCHOBAaH M pabOTH MCKIIYYMBO MJIM PEUUCH UCKITYUMBO 3apaJl MHBECTHPAHE CPENICTBA BO
KOPHUCT Ha cy0jeKTuTe o To4ka 33. MOTTOYKA a) Ha OBOj CTaB WJIM BPILICHE HA aKTUBHOCTHU KOU
ce TIOMOIITHHM Ha PETYJIHpPAHHUTE IEJHOCTH OJ TOYKa 33. MOTTOYKA a) Ha OBOj CTaB, MOJ YCJIOB
Cy0jeKTOT 3a JaBame Ha YCJIyTu o]l o0JacTa Ha MEH3UCKOTO OCUTYpYyBame Ja € JeJl O]l ucTara
rpyra Kako U Cy0jeKTHTE IITO I'M BPIIAT THE PEryIMPaHU ACJHOCTH.

35. ., Jypucauknuja co HUCKO JAaHOYHO ONTOBapyBame BO ogHoc Ha rpyna Ha MHK nuinn
Ha ToJIeMa JoMalllHa TpyTa BO CeKoja (rCcKajiHa TOAMHA € JypUCIUKIIMja Ha APYTH 3€MjH BO KOU
rpynata Ha MHK wniu ronemara nomaniHa rpyna uMa KBajdu@uKyBaHa JOOMBKa U MOAJIEKU HA
eeKTHBHA JaHOUYHA CTAIKa KOja € MOHMCKA O]l MUHUMAJIHATa TaHOYHA CTallKa.

36. ,, KBanudukyBana 100MBKa WIN 3ary6a‘““ € HETO CMETKOBOJICTBEHA JOOMBKA WJIH 3aryda
Ha COCTaBEeH CyO0jeKT TpHIIarofieHa BO COrJIacHOCT co oxapenourte ox I'masa III, VI. u VIL ox
OBOj 3aKOH.

37. ,HexkBaiuduKyBaH TMOBpPAaTeH MNPUNHUIIAH JdaHOK® € CEKOj [aHOK, OCBEH
KBAJM(PHUKYBaHUOT NPUIHILIAH JJAHOK, IPECMETaH WU IUIATeH OJ] COCTABHUOT CYOjeKT U:
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a) KOJIITO ce Bpaka Ha CTBAPHHOT KOPUCHHMK Ha JTUBHUJACHAATA UCIUIATEHAa OJl COCTAaBHUOT
cy0jeKT BO BpCKa CO Taa MWBHJICHA WJIM KOJIITO CTBAPHUOT KOPHUCHUK MOXKE Jia ja om0ue Of
JTaHOYHAaTa 0OBpCKa KOJallITO HE € TIOBp3aHa Co Taa TUBUACHAA, WIN

0) KOjIITO ce Bpaka Ha IPYIMITBOTO KOE€ MCIUIaTyBa AMBHACH/A IO MCIIaTaTa Ha JAUBUIACHAA
Ha COAPY>KHHKOT,

KBamndukyBan npunuman qaHOK € orndaTeH JaHOK MPECMETaH WM IUIaTeH OJf COCTABHUOT
Cy0jeKT, BKIYYUTEIHO U MOCTOjaHa JAEJOBHA €IUHMIIA, KOj MOXKE J1a My C€ BpaTH WM of0ue Ha
CTBAPHUOT KOPHUCHUK HA JUBUJCHIUTE HCIUIATEHH OJ COCTAaBHUOT CYOjeKT WJIH, BO CIyyaj Ha
ondareH JaHOK KOj € MpecMeTaH WM IUIaTeH OJ] M0CTOjaHa JEJOBHA €IMHUIA, JWBUICHIATA
pacrpeiesieHa o1 TIIaBHUOT Cy0JeKT, TOKOJIKY MOBPATOT CE TIaka MM OAOUTOKOT €:

- 07100peH O] JypUCAMKIIM]jaTa KOja € paziuyHa O]l JypPUCAMKIIMjaTa KOjallTo I'M HaMmeTHala
ondaTeHUTe JaHOIIH;

- 0J100peH Ha CTBapHUOT KOPUCHUK Ha TUBHUJAEHAATA KOja MOJUIEKH HA OJAaHOUYBAmbE IO
HOMHWHAJIHA CTallka €JIHaKBa WM TMOBHCOKA O] MHHMMAaJIHATa JAaHOYHA CTalKa Ha JoOueHara
JTUBHJIEH/IA, BO COTJACHOCT CO JIOMAlIHOTO 3aKOHOJABCTBO Ha jypHCIOMKIMjaTa KOjalllTO I'H
HaMeTHaJIa On(aTeHnuTe JaHOIM Ha COCTABHUOT CYy0jeKT;

- 0100peH Ha (PU3UYKO JIMIE KOE € CTBAPEH KOPUCHUK Ha JUBHUICHAATA U € JAHOUEH PE3UICHT
BO JypUCAMKIMjaTa KOjalllTO HaMETHaja OMQaTeHW IaHOLM Ha COCTaBHUOT CYOjeKT U Koja
MOJUIeXKH Ha OJAHOUYYBamE [0 HOMHUHAJIHA CTallKa €IHAKBAa WJIM MOBHCOKA OJl CTaHIap]HaTa
JTAHOYHA CTaIlKa IITO Cce PUMEHYBa Ha pel0OBHATA TOOMBKA, FITH

- on0o0peH Ha jaBeH cyOjeKkT, MelyHapoaHa OpraHu3aluja, pe3uACHTHA HenpoQuTHA
opraHu3alyja, pe3ueHTEH MeH3UCKH (HOH/I, PE3UJICHTCH NHBECTUIIUCKHU CyOjeKT KOj HE € JIe] O]1
rpynata Ha MHK wnnm Ha ronema gomainHa rpyna Wid pe3uJIeHTHa KOMIIAaHHja 33 KHBOTHO
OCHUTYpPYBam€, JIOKOJKY JWBHJCHIATA c€ OOMBAa BO BPCKA CO aKTUBHOCTUTE HA PE3UACHTHHUTE
NEH3UCKH (OHJOBU U MOJJIOKHM Ha OJAHOUYBAaWkE Ha CIMYCH HAYMH KaKO M JMBUICHIATa
no0ueHa oJ1 MEH3UCKUOT (POH/ MO/ CIEAHUBE YCIOBU:

1. HempoduTHaTa OpraHu3alyja WIK IEH3UCKUOT (OHA ce pe3uACHTH BO OJpe]eHA
JYPUCIUKIIM]ja aKO CE OCHOBAHHU U YIIpaByBaHM BO Taa JypUCIUKIIN]a

2. UHBECTHUIMCKHOT CyOjeKT € pe3UJeHT BO OJpelCHAa JYPUCAMKIIMja JOKOJKY € OCHOBaH U
perynvpas BO Taa JypUCAUKIIHja

3. ApYHITBOTO 3a )KUBOTHO OCUTYpYBamb€ € PE3UACHT BO JypUCIUKIIMjaTa BO KOja ce Haora.

38. ,,JlaHo4eH KpeAuT KBAJIU(PUKYBAH 32 MOBPAT™ €:

a) JaHOUYEH KpeIWT NpEeABHJEH Jla ce HCIJIaTH KakKo IOBpaT BO TOTOBMHA WM NapuyeH
€KBUBAJICHT HAa COCTAaBEH CyOjeKT BO POK OJ YETHUPH TOJAMHHU OJ JIEHOT Ha KO] COCTAaBHHUOT
Cy0jeKT uMa IpaBo Ha JAHOUYEH KPEAUT BO COIIACHOCT CO 3aKOHOJABCTBOTO HA JyPUCIMKIIMjaTa
KOjaIlTo To 0700pyBa KPEAUTOT, HITH

0) aKo 1aHOYHHMOT KPEAUT € JETyMHO MOBpATEeH, JeN0T OJf JaHOUYEH KPEIUT ILITO Ce MCIIaka
BO TOTOBMHA WJIM MapHYCH EKBUBAJICHT Ha COCTABHHOT CYOjeKT BO POK OJ YETHPHU TOAMHHU O]
JICHOT Ha KOj COCTaBHHUOT Cy0jeKT MMa MpaBo Ha JeyMEH MOBpAT Ha JAHOUYEH KPEeIuT, MPH IITO
JMAHOYHUOT KPEeIUT KBAMM(UKYBaH 3a MOBPAT HE BKIydyBa M3HOC Ha JAaHOK KOj MOXKE Jia ce
o10Me WM BpaTW Bp3 OCHOBAa Ha KBAJU(UKYBaH NPUMNMIIAH JaHOK WJIM HEKBATU(PHUKYBaH
MOBPATEH NPUITUIIAH TaHOK.

39. ,,JlaHo4yeH KpeauT HeKBaJAM(UKYBAH 3a MOBPAT € MaHOYEH KPEAUT KOJIITO HE Ce
KBaJIM(UKYBa 3a MOBpAT, HO MOXKE J1a OWJIe IETTOCHO WU AETyMHO BpaTeH.

40. ,,I'maBen cy0jekT” € Cy0jeKT IITO ja BKIydyyBa HETO CMETKOBOJCTBEHATa JOOMBKA WU
3ary0a Ha IOCTOjaHaTa JeJ0BHA €IMHHIIA BO CBOMTE (DMHAHCHUCKU M3BEIITAH.

41. ,,CoctaBeH cy0jeKT — CONCTBEHUK ® € COCTaBEH CYO0jeKT KOj AMPEKTHO WU MHIUPEKTHO
moceyBa yIel BO JIPYT cocTaBeH cyOjekT Ha ucrara rpyna Ha MHK wim Ha rojema momariHa

rpymna.
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42. ,Jlpudatiaus cucreM Ha JAaHOLM 3a pacnpegeiada” € CUCTEM 3a OJAHOYYBaWkE Ha
JIOOMBKATA KOj:

a) BOBeyBa JJaHOK Ha JOOMBKa caMo ako Taa JJOOMBKA ce pachpezenyBa UM ce CMeTa JIeKa €
pacripenienieHa Ha COAPYXHHIIUTE, WM aKO KOMITaHHjaTa CHOCH OJIPE/IEHH TPOUIOIU KO HE Ce
MIOBP3aHU CO CTOIAHCKATa JIeJHOCT;

0) BOBeIyBa JIaHOK I10 CTalKa eIHAKBa MJIM MIOBUCOKA O] MUHUMAJTHATA TAHOYHA CTarKa, U

B) Owm Ha cuia Ha win nipen 1 jymu 2021 roauna.

43. , KBaan¢puKkyBaHOTO NMPaBUJIO 32 MOMAJKY OJaHOYeHA J00MBKA* e 30up Ha MpaBuia
UMIUIEMEHTHPAHU BO JOMAIHOTO 3aKOHOJABCTBO Ha OJIpelieHa JypUCAMKIIM]a, MOJ YCJIOB Taa
jypucaukiyja aa He o0e30eayBa HUKaKBU MIOBOJIHOCTH MIOBP3aHU CO THE MPaBUIIA, U:

a) ce WAEGHTHMYHH CO TpaBWiaTa yTBPACHH CO OBOj 3aKOH WM, KOra cTaHyBa 300p 3a
jypucaMkiui Ha napyra 3emju, co Moxaen mnpaBwia Ha OEIJ[ Bo cormacHocT co ko
JYpUCAMKIIMjaTa TO HAIUIaTyBa CBOJOT JOJENIEH AEJ O[] AOMOJHUTEIHUOT JAaHOK Ha IpyraTta Ha
MHK, kojmTo HE € HamulaTeH BpP3 OCHOBA Ha TpaBWIaTa 3a BKIyYyBame Ha JIOOMBKATa 3a
cocTaBHUTE cy0jexTu Ha Taa rpyna Ha MHK kou mojuiexaT Ha HUCKA JaHOYHA CTaIlKa,

0) ce mpuUMeHyBaaT Ha HAYWH IITO € BO COTJACHOCT CO INpaBHaTa YTBPJACHH CO OBOj 3aKOH
WJIM, KOTa CTaHyBa 300p 3a JypUCAMKLINYU Ha ApYyTH 3eMju, co Mozen npasuiata Ha OEL/.

44. ,,Cy0jeKkT Ha3Ha4eH 32 MOoHeCyBame HA MPHjaBa‘““ € COCTaBeH Cy0jeKT, OCBEH KpajHaTa
MaTHUYHa KOMIIaHH]ja, KOj € Ha3HadyeH o rpynata Ha MHK wnu ox ronemara nomaiina rpymna Bo
HEJ3MHO MME J]a ja UCIIOJHU OOBpCKaTa 3a MOJHECYBame Ha IMpHjaBaTa O] WICHOT 46 011 OBO]
3aKOH.

45. , Jypucaukuuja“ e np>xaBHa WM HEIp)KaBHA JTAHOYHA JYPUCIUKIM]a Koja uMa (puckaaHa
aBTOHOMHja BO OJTHOC Ha JJAHOLIUTE Ha JOOMBKA.

IIpumena Ha MepkH 3a 00e30e1yBal-e MUHUMATHO e)eKTUBHO 0JaHOYYBamh€ Ha
JA00MBKATA

Uien 5

(1) OBoj 3aKk0oH ce mpUMEHYBa Ha COCTaBHU Cy0jeKTH KoM ce wieHOBM Ha rpyna Ha MHK nnn
Ha TOJIeMa JOMallHa Tpyla, Y{jIITO TOAMIICH TPUXOJ BO KOHCOJNWAMPAHWUTE (DUHAHCHUCKU
M3BElITau Ha KpajHaTa MaTUYHA KOMIaHMja BO HajMAJIKy JIBE O]l YETHPH (PUMCKAIHU FOJUHU KOU
HENOCPEeHO MpeTXoAaT Ha TecTupaHara QuckanHa roauHa uszHecyBa 750.000.000 eBpa wiu
NoBeKe, BKIYUYBajKU I'M U MPUXOAUTE O UCKIYUEHUTE CyOjeKTH 0J] cTaBOT (3) Ha OBOj YJIEH.

(2) doxonky enHa WM oBeke (PrCKaIHU TOAUHU 011 cTaBOT (1) Ha OBOJ WIEH C€ MOJOJTH WIH
MOKpaTKu o 12 mecelu, mparoT 3a MpUXOAUTE oJ cTaBOT (1) Ha OBOj WIEH ce ycoryiacyBa
MIPOTIOPIIMOHATHO 32 CEKOja 0J] THe (PUCKaTHHU TOAMHU.

(3) OBoj 3aK0H He ce MPUMEHYBa Ha CIIEHUTE CYOjeKTH (MCKITyuyeHH CyOjeKTH):

a) jaBHU Ccy0jeKTH, MeT'yHapOoHa OpraHHu3alnja, HempoQHUTHA OpraHU3alfja, TIEH3UCKHA (OHI,
WHBECTUIIMCKK (DOHA IITO € KpajHa MaTHYHA KOMIIaHWja WU CYOjeKT 3a WHBECTHpPAkE BO
HEJIBIKHOCTH KOj € KpajHa MaTHYHa KOMIIAHH]a;

0) cy0jeKT uMja BpeAHOCT € HajMaJIKy 95% BO COICTBEHOCT Ha €JIeH WU NOBeKe CyOjeKTH 0]l
TOYKaTa a) Ha OBOj CTaB JWPEKTHO WJIHM NPEKY €ICH WM MOBEKE MCKIYYCHU CYyOjeKTH, OCBEH
CyOjeKTHTe 3a 1aBambe Ha YCIyTH 0J1 00JIacTa Ha MEH3UCKOTO OCUTYPYBakhe U KOU:

1. paboraT WCKIyYMBO WJIM PEYUCH HCKIYYHMBO 3apajy 4dyBamke Ha CpPEACTBA WIH
WHBECTUPAE CPEJICTBA BO KOPUCT HA Cy0jeKTOT WK Cy0jeKTUTE O]l TOYKa a) Ha OBOj CTaB WIIH

2. BpIIM HMCKIYYHUBO PabOTH KOM CE€ MOMOIIHM Ha pabOTHUTE IITO T BPIIM CyOjeKTOT WIIH
cyOjeKTUTe O] TOUKA a) Ha OBOj CTaB.

B) Cy0jeKT 4Mja BPEIHOCT € HajMaIKy 85% BO COINCTBEHOCT, IUPEKTHO WJIM MPEKY CJCH MU
MOBeKe MCKIY4YeHH CyOjeKTH, €eH WU MOoBeke CyOjeKTH OJ TOuKaTra a) Ha OBOj CTaB, OCBEH
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cyOjekTHTe 3a JlaBame Ha YCIYyTU Of] 00jacTa Ha MEH3UCKOTO OCUTYPYBAaE, MOJI YCIOB PEUHUCH
[IEJIMOT HETOB MPHUXOJ Ja MPOU3JIETyBa OJ AMBHICHIN, OAHOCHO OJ] MOOWBKAa WM 3aryda oj
KamuTaia KOW C€ HMCKIY4YeHH Off TpecMeTKkaTa Ha KBanu(puKyBaHaTa IOOMBKAa WU 3ary0a
corjacHo co WieHOT 18 ctaB (2) Touku 0) U B) 01 OBOJ 3aKOH.

(4) ITo wuckiydok on craBoT (3) TOuka a) HA OBOj WIEH, COCTAaBHUOT CYOjeKT KOjIITO
MOJHECYBa TpHjaBa MOXKE coryiacHo co uineHOT 47 craB (1) Ha OBOj 3aKOH Ja OMIYYH JEKa
cy0jexToT ox ctaB (3) Touku 0) U B) OJ OBOj WIEH HEMa J1a Ce CMETa 3a UCKIIy4eH CyOjeKT.

(5) MuHMManTHOTO epEeKTUBHO OJaHOYYBaWk€ Ha JOOMBKaTa Ha cyOjektute o cTtaBoT (1) Ha
OBOj wiIeH ce o0e30enyBa cO NMpUMEHa Ha MpaBWiaTa 3a IUIaKamke Ha JOMOJHHUTENECH JaHOK,
YTBPACHH CTIOpE]] OJIpeI0UTE Ha OBOj 3aKOH, U TOA:

a) TIPaBUJIO 32 YTBPIyBamke HA KBATU(PHUKYBAH JOMAIICH HONOJHUTENEH JaHOK, COTJIACHO KOe
ce ImpecMeTyBa U IJiaka OMOJHUTENEH JaHOK 3a BUIIOKOT JOOMBKA Ha CUTE COCTABHU CYOjeKTH
KOM TIOJJIe’KaT Ha HUCKA JaHOYHA CTallka U ce Haoraat Bo PenyOnuka CeBepHa MakenoHuja;

0) MpaBUIIOTO 3a BKIIyYyBame Ha JOOWMBKATa, CIIOpE]] KO MaTHYHATA KOMIIaHWja Ha Tpymnara
Ha MHK wunu Ha ronmemarta qomaiiHa rpyma ro MpecMeTyBa W IUlaka CBOJOT JOJENEH AeN Of
JIOTIOJTHUTEITHHOT JIaHOK BO OJJHOC HAa COCTaBHHTE Cy0jeKTH Ha TpyIaTa KOM MOAJIeKaT Ha HUCKA
JTAHOYHA CTaIlKa;

B) MPABWJIOTO 3a MOMAJIKY OJaHOYEHA JOOMBKA, CIIOpPE] KO€ COCTaBeH CyOjeKT Ha rpyma Ha
MHK nojjexu Ha JOMOJHUTENCH JaHOK €JHAKOB Ha HETOBUOT JAEJ OJ1 JIOMOJIHUTETHUOT JaHOK
TO He OWJI HAIJIATeH BpP3 OCHOBA Ha MPAaBHJIOTO 32 BKIyYyBame Ha JOOMBKATa 32 COCTABHU
Cy0jeKTH Ha rpyrarta KOH MOAJIekKaT Ha HUCKA JaHOYHA CTaIKa.

(6) Co mpuMmeHa Ha mpaBWjaTa OJ CTaBOT (5) Ha OBOj WICH CE€ YTBpJyBa BHCHHATA Ha
JOTIOTHUTETHUOT JaHOK 3a cyOjekTute oj cTaBoT (1) Ha OBOj wieH, co IITO ce o0e30emayBa
e(eKTUBHOTO OJJaHOUYYBamkE Ha JOOMBKATA Ja N3HeCcyBa HajMaiKy 15%.

Jlokanmja Ha cocTaBeH cy0jeKT

Usnen 6

(1) 3a menuTe Ha MpUMEHATa HA OBOj 3aKOH, CYOjeKTOT KOj HE € TPaHCIApEHTEH Cy0jeKT ce
cMeTa JieKa ce Haora BO JypUCIUKIIFjaTa BO KOJallITO CE CMETa 3a PE3UJICHT 3a JJAaHOYHU 1eJIH BP3
OCHOBa Ha HErOBOTO MECTO Ha yIpaByBame, HETOBOTO MECTO Ha OCHOBambE€ WIM CIWYHU
KpuTepuyMH. JIOKOJIKy HE MOKE Jja ce YTBPAM JIOKalMjaTa Ha COCTaBHHOT CyOJeKT KOj HE €
TpaHCHApEHTEH Cy0jeKT, ce CMeTa JieKa ce Haora BO jypUCIUKIMjaTa BO KOja € OCHOBAH.

(2) TpancnapeHTHHOT Cy0jEKT ce cMeTa JieKa HeMa JpKaBHa IIPUIIaJHOCT, OCBEH aKo € KpajHa
maTHyHa komnanuvja Ha MHK rpyna mnu Ha romema nomaiisa rpymna WM ako € JOJDKEH Ja ro
IpUMEHYBa MPABUIIOTO 32 BKIyUyBamke Ha JOOMBKATa COTIIACHO co wieHoBUTe o1 7, 8, 9 u 10 ox
0BOj 3aKOH, BO KOj CJIy4yaj Ce CMeTa JIeKa TPAaHCHapeHTHUOT Cy0jeKT ce Haola BO jypUCIUKIUjaTa
BO KOja € OCHOBaH.

(3) 3a mocrojaHa 1e10BHA €AMHUIIA OJI:

- on uneH 4 craB (1) Touka 13 moTTOYKa a) oA OBOj 3aKOH, C€ CMETa JieKa Ce Haora BO
JypUCOUKIIMjaTa BO KOja ce CMeTa 3a MOCTojaHa JeJIOBHA €IMHUIA U TIOJIJICKH Ha OJaHOYYBame
BP3 OCHOBA Ha Ba)KEYKH MTPUMEHJIUB JAaHOYEH JIOTOBOD,

- ox uneH 4, craB (1), Touka 13, morTouka 6) 04 OBOj 3aKOH, Ce CMeTa JieKa ce Haora BO
JypUCIUKIFjaTa KaJie MTO MOUIeKH Ha OJJaHOYYBamhe Ha HETO OCHOBA BP3 OCHOBA Ha HEj3MHOTO
JIEJIOBHO MPHUCYCTBO,

- on wieH 4 craB (1) Touka 13 moTTOuYkKa B) OJ OBOj 3aKOH, CE CMeTa JeKa Haora BO
JypUCOUKIIMjaTa Kaje TOo € CMECTeHa U

- ox wieHoT 4 ctaB (1) Touka 13 MOTTOYKA T') O OBOj 3aKOH C€ CMETa JeKa Hema Jp)KaBHA
MIPUITATHOCT.
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(4) JloxonKy 4WJICHOT Ha rpynara ce Haora BO JIBE JYPUCAMKIIMU U THE jJYPUCITUKIIUH UMaat
NPUMEHIIMB JAHOYEH JIOTOBOp 3a OJOCTHYBamke Ha IBOJHO OJaHOYYBame, CE CMeTa JeKa
COCTaBHHMOT CyOjeKT ce Haola BO jypUCIMKIMjaTa BO KOja C€ CMETa 3a PEe3UJEHT 3a JaHOYHU
IIEJIA BO COTJIACHOCT CO TOj IaHOYEH JJOTOBOP.

(5) Joxonky cocTaBHHOT Cy0jeKT ce Haora BO JIBE JyPUCAUKIINY, a THE JYPUCAUKIIMYA HEMaat
NPUMEHIIMB JAHOYEH JOTOBOp 3a OJOETHYBamke HA JBOJHO OJAaHOYYBame, CE CMeTa JeKa
COCTaBHUOT CYOJeKT ce Haora BO JypHCAMKIIMjaTa Koja 3a ojapeleHa (HCKadHa TOIWHA
HarIaTHiIa TIOroJIeM U3HOC 01 OT(paTeHUTE JAaHOIM. 3a IIeJTUTE Ha IPEeCMETyBamhe Ha H3HOCOT Ha
ordareHuTe NAHOUM HE C€ 3eMa MPEABH] HM3HOCOT Ha IUIATEHHOT JAaHOK BO COTJIACHOCT CO
PSKUMOT Ha OJIAHOYYBamke Ha KOHTPOJIMPAHOTO CTPAHCKO APYMTBO. JIOKOJNKY HW3HOCOT Ha
orndaTeHnTe JaHOUHM MITO Tpebda Ja ce IIaTH BO JBETE jYPUCIUKIMH € UCT WM €JHAKOB Ha HyJa,
Ce CMeTa JIeKa COCTaBHUOT CyOjeKT ce Haolra BO JypUCIOUKIIMjaTa BO KOja C€ IpEecMeTyBa
MOrOJISMHOT HM3HOC Ha CYIITHHCKO HCKIy4YyBamke Ha JOOMBKAaTa NpPECMETaH Ha HUBO Ha
cy0jekToT BO cormacHocT co wieH 30 ox oBOj 3akoH. JIOKOJIKY M3HOCOT Ha CYIITHHCKOTO
UCKITy4yBamhe Ha JOOMBKATa BO JIBETE jyPUCIUKIMHU € UCT WIN €THAKOB HA HyJa, CE€ CMETa JIeKa
COCTaBHHMOT Cy0jEeKT HEMa JIp>KaBHA MPHUIIAJHOCT, OCBEH aKO TOA € KpajHaTa MaTHYHa KOMIIaHH]a,
BO KOj CJTy4aj c€ CMeTa JieKa ce Haora BO JypHCIUKIIMjaTa BO KOja € OCHOBAH.

(6) Onpendute o cTaBOT (5) HA OBOj YICH CE MPUMEHYBAaT U JIOKOJIKY:

a) BXXCUKHOT JAHOUEH JIOTOBOP 32 OJI0CTHYBAE Ha JIBOjHO OJJAHOUYBa-Ee Oapa HaJJICKHUTE
OpraHu Jla MOCTUTHAT 3aeHUYKH JOTOBOP 3a MPETIOCTaBeHATa PE3UACHTHOCT Ha COCTABHUOT
CyOjeKT 3a JJaHOYHHU IIeJTH, a JIOTOBOP HE € MOCTUTHAT.

0) Bp3 OCHOBa Ha Ba)XKEYKHOT JAHOYEH JIOTOBOP 3a OAOETHYBAamE HA JBOJHO OIAHOUYBAMHE,
HeMa ocio0oayBame Of JABOJHO OJIaHOYYBame Mopaad (aKTOT ITO COCTABHUOT CYOjeKT €
PE3UICHT 3a JaHOYHH 1IeJIM Ha JBETE JOTOBOPHH CTPAHHU.

(7) Jdokonky, mopaau mpuMeHara Ha ctaBoBute (4) u (5) Ha 0BOj WieH, MaTHYHATa KOMITaHHU]a
ce Haora BO JypPHUCAMKIIMja BO KOja HE TMOJIC)KHA Ha KBAM(PUKYBAHOTO MPABHIIO 332 BKIYYYBame
Ha J00MBKaTa, ce CMeTa JieKa IMOJJICKH Ha KBaIM(PUKYBaHOTO MPABUIIO 33 BKIIydyBame Ha
JMOOMBKaTa BO JIPyra jYPUCAMKIIMjA, OCBEH aKO CO BaKCUKH NMPUMEHIIMB JaHOUYEH JIOTOBODP HE €
3a0paHeTa MpUMEHaTa Ha TOa MPaBHJIO.

(8) JloxoyKy COCTaBHHOT CyO0jeKT ja MPOMEHH CBOjaTa JIOKAlMja BO TEKOT Ha (hHUCKaTHATa
roJIiHa, C€ CMETa JieKa Ce Haora BO JYPUCAMKIIMjaTa BO KOja, COTJIACHO OBOj 4JIEH, CE CMETAJO
JIeKa ce Haol'a Ha MOYETOKOT Ha Taa (PUCKaIHa TO/IMHA.

TJIABA 1L
TIPABILJIO 3A BKJIYUYBAIGE HA JJOBUBKA U TIPABUJIO 3A [IOMAJIKY
OJIAHOYEHA JIOBMBKA

O0Bpcka Ha KpajHATAa MATHYHA KOMIIAHMjA

Ynen 7

(1) Kpajaara marnuHa komnanuja co ceauimrte Bo PenyOnmka CeBepHa MakenoHuja, Koja €
COCTaBEH CyO0jeKT, MOJIJICKH Ha JIOMOJIHUTEIICH JaHOK 3a ofjpe/ieHa (prckaaHa TouHa BP3 OCHOBA
Ha MPABUJIOTO 32 BKIyUyBamke Ha JOOMBKATa 32 HEJ3MHUTE COCTABHU CYOjeKTH KOM MOJUIeKAT Ha
HUCKa JaHOYHA CTaIlKa U Ce Haoraar BO JIpyra jypUCIUKIIMja WU HEeMaarT JApKaBHA MPUTIQTHOCT.

(2) JokoNKy COCTaBHHOT Cy0OjeKT KOj € KpajHa MaTH4YHA KomnaHuja Ha rpyna Ha MHK wnm Ha
rojema JoMallHa Tpyma ce 0JIaHOYyBa CO HUCKO JAaHOYHO ONTOBAPYBAHE, TO] COCTABEH CYOjeKT
MOJIJIC)KH Ha JIOTIOJIHUTEJICH JTAHOK BP3 OCHOBA Ha TpaBHJIaTa 3a BKIydYyBame Ha JIOOMBKaTa 3a
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oJpeneHa (UCKaITHA TOAMHA U 33 CUTE COCTABHU CYOjeKTH OJ] rpyrnaTa KOU MOJUIeKaT Ha HUCKA
JnaHo4vHa cranka Bo Pemybnuka CeBepna Makenonuja.

O0BpcKa HA MOCpeHA MATHYHA KOMIIAHU]a

Ysen 8

(1) Ilocpenna maTuyHa KOMIIaHUja Koja ce Haora Bo PemyOnuka CeBepHa MakeoHuja U € BO
COTICTBEHOCT Ha KpajHaTa MaTWMYHA KOMIIaHHja KOja c€ Haora BO JypPHCIMKIIMja Ha JIpyra 3emja
MOJUIeKH Ha JOMOJHHUTENICH JaHOK BP3 OCHOBA Ha MpaBWIIaTa 3a BKIyYyBame Ha JOOMBKaTa 3a
oapezneHa (GHCKaTHA TOAMHA 32 HEJ3UHUTE COCTAaBHM Cy0jeKTH KOM MOAJIeKAT Ha HUCKA TaHOYHA
CTaIlka ¥ ce HaoraaT BO Apyra JypUCIAMKIIMja WIM HEMAaT Ap>KaBHA MPUTIATHOCT.

(2) Hoxonky mocpeaHaTa MaTH4HA KOMIIaHMja C€ OJaHOYYBA CO HHUCKA JAaHOYHA CTAllKa, a €
BO COIICTBEHOCT Ha KpajHaTa MaTHM4YHa KOMIIaHHMja KOja c€ Haolra BO jypUCIWKILHMja Ha Jpyra
3eMja, Taa MOCPeJHa MaTWYHA KOMIIAHHWja TOJUIeKH Ha JIOMOJHHTENICH TAaHOK BP3 OCHOBA Ha
npaBuUiIaTa 3a BKIy4YyBambe Ha J0OMBKara 3a ojpeneHa (uCKaiHa ToguHa M 3a HEj3MHHUTE
COCTaBHH Cy0jeKTH KOM IOJUIe)KaT HAa HHUCKAa JaHOYHA CTalka M ce HaoraaT Bo PemyOnmka
CeBepHa Makenonwuja.

(3) o ucknyuok, craBoBute (1) u (2) Ha 0BOj WIEH HE c€ MPUMEHYBAaT:

a) aKo KpajHaTa MaTHYHA KOMITAaHH]ja MOJUIEKH Ha KBaTHM(PHUKYBaHOTO MPABHUIIO 33 BKIIyUyBambe
Ha JJ00MBKaTa 3a Taa GUCKaIHA TOJMHA, WIH

0) ako apyra nmocpeaHa MaTMYHa KOMIIaHHWja Ce Haora BO jJypUCIUKIMja KaJie ITO MOJUIeKH Ha
KBaIM(UKYBAaHO MPABUJIO 33 BKIyYyBame Ha JOOMBKaTa 3a Taa (prcKaiHa ToAMHA U € AUPEKTEH
WA MHIMPEKTEH CONCTBEHUK Ha KOHTPOJIMPAYKHU Y/l BO OCpeIHaTa MaTHYHA KOMIIaHH]a.

O0Bpcka HA mocpeHATa MATHYHA KOMIIAHUja KOja € BO CONCTBEHOCT HAa MCKJIYyYeHa
KpajHa MaTHYHA
KOMIIAaHHUja

Unen 9

(1) Hoxonky mocpeaHaTa MaTUYHA KOMITaHH]a ce Haora Bo Penmybnuka CeBepra Makenonwuja,
a € BO COINCTBEHOCT Ha KpajHaTa MaTHYHA KOMIIaHHja KOja € MCKIIy4YeH Cy0jeKT, Taa KOMIIaHHuja
MIOJUIeXKH Ha JONOJHHUTEICH JaHOK BP3 OCHOBA Ha MpaBWIIaTa 3a BKIyYyBambe Ha JOOHMBKATa 3a
onpereHa (UCKaJlHA TOJMHA 32 CUTE HEJ3MHH COCTAaBHU CYOjeKTH KOM TOJUIeXaT Ha HHUCKa
JTAHOYHA CTaIlKa ¥ ce HaoraaT BO Apyra JypPUCAHMKIIMja WM HEMAaT Jp>KaBHA IPUTIATHOCT.

(2) Hoxonky mocpeqHata MaTU4Ha KOMIaHM]ja ce Haora Bo PemyOnuka CeBepHa MakenoHuja
U Ce OJJaHOYyBa CO HUCKO AHOYHO ONTOBApPYBame, a € BO COINCTBEHOCT HAa KpajHaTa MaTWYHA
KOMIIaHHja KOja € HCKJIy4deH CcyOjeKT, Taa mocpelHa MaTHYHAa KOMIIAaHMja TOJUIeKH Ha
JIOTIOJTHUTEJICH JTAHOK BpP3 OCHOBA Ha TMpaBWJIaTa 3a BKIydyBamke Ha JOOMBKaTa 3a OJpelcHa
¢uckanHa roauHa 3a ce0e U 3a HEJ3MHUTE COCTABHU CYOjeKTH KOM MOJIEKAT HA HUCKA JJAHOYHA
cTamka u ce Haoraart Bo PemmyOnmka CeBepra Makenonuja.

(3) Onpendure on craBoBute (1) 1 (2) Ha OBOj WIEH HE c€ MPUMEHYBAaT aKo JIpyra nocpeaHa
MaTHYHa KOMITaHHja C€ Haora BO JYPUCAMKIIM]Aa BO KOja MOJIEKH HAa KBATM(PUKYBAHOTO TIPABUIIO
3a BKJIy4YyBame Ha J0OMBKara 3a Taa (uUCKajdHAa TOAMHA M € TUPEKTEH WM WHAWPEKTECH
COTICTBEHUK Ha KOHTPOJIMPAYKH YEN BO ITOCPEIHAaTa MaTUYHA KoMITaHu]ja oJ1 ctaBoBute (1) u (2)
Ha OBOj WJIEH.

O0Bpcka HAa MATHYHATA KOMIIAHHUja BO JeJIyMHa CONCTBEHOCT
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Uinen 10

(1) Hdoxonky MaTM4HaTa KOMIIaHHMja BO JENyMHa COIICTBEHOCT ce Haora Bo PemyOGmuka
CeBepHa MakenoHHMja, TMOAJEKM Ha JOMOJHHUTEICH JAHOK BpP3 OCHOBA Ha MpaBWiaTa 3a
BKJIyYyBam€ Ha IOOMBKATA 3a ojpe/eHa (PrcKaaHa TOuHA 32 HEJ3MHUTE COCTaBHU Cy0JeKTH KOU
MoJyIeXaT Ha HUCKA JIaHOYHA CTallKa M ce HaoraaT BO JpyTra JypUCAUKIIMja WIK HEMaaT JApXKaBHA
MIPUTIATHOCT.

(2) Hoxonky maTM4yHaTa KOMIIaHMja BO JEJlyMHa COIICTBEHOCT ce Haora Bo PemyOnuka
CesepHa MaxkenoHHja ¥ Cce€ OJAaHOYyBa CO HHCKO JaHOYHO ONTOBapyBame, IOIJICKH Ha
JIOTIOJTHUTEJIEH JTAaHOK Bp3 OCHOBA Ha INpaBWiiaTa 3a BKIydyBame Ha JTOOMBKaTa 3a OJIpeleHa
¢duckanHa roauHa 3a ce0e U 3a HEJ3UHUTE COCTAaBHU Cy0jJeKTH KOM IMOJAJIeKAaT Ha HUCKA JJaHOYHA
cTamnka u ce Haoraat Bo Peny6iinka CeBepHa Makenonuja.

(3) Onpendute ox craoBute (1) 1 (2) Ha OBOj WIEH HE CE€ MPUMEHYBAAT aKO CONICTBEHUYKHUTE
yAeIM Ha MaTUYHaTa KOMIIaHHMja BO JIeIyMHa COIICTBEHOCT C€ LEJIOCHO JUPEKTHO WM
MH/IMPEKTHO BO COTICTBEHOCT Ha JIpyra MaTHYHA KOMITaHHja BO JEITyMHa CONICTBEHOCT Ha Koja ce
pUMEHYBa KBaJIH(PHUKYBaHOTO MPABHUJIIO 32 BKIyUyBame Ha JOOMBKaTa 3a Taa (prckaiaHa roauHa.

AJiouupame Ha I0NOJHHUTEeJIeH TaHOK BP3 0CHOBA HA NMPAaBWJIATAa 32 BKJIYYyBame Ha
JT00MBKATA

Unen 11

(1) JlomomHUTENHUOT JaHOK BpP3 OCHOBAa HA MpaBWiaTa 3a BKIydyBame Ha JOOHMBKaTa Koj
MaTh4YHaTa KOMITaHHWja Tpeba N1a ro TUIaTh 3a COCTaBHUOT CYOJeKT KOj IOJUIeKH Ha HHUCKa
JTAHOYHA CTalKa BO coracHOCT co uieH 7 ctaB (1), uien 8 ctaB (1), unen 9 cras (1) u unen 10
ctaB (1) o1 0BOjJ 3aKOH € €THAKOB Ha JIOMIOJTHUTEIIHUOT JAHOK 332 COCTaBEH Cy0jeKT IITO MOIJICKHU
HA HHUCKa JaHOYHA CTalKa IpecMeTaH COrJacHO wieH 29 o1 O0BOj 3aKOH IMOMHOXEH CO
JTIOJICTICHUOT JIe7l HA MaTHYHaTa KOMITaHW]ja BO TAaKBHOT JOMOJHUTEICH JIaHOK 3a COOJIBETHATa
¢duckagHa roauHa.

(2) HoneneHuoT men Ha MaTHYHATA KOMIAHWja BO JIOMOJHHUTEIHUOT JAHOK 33 COCTaBHUOT
Cy0jeKT KOj MOAJIE)KH Ha HHUCKA JIAHOYHA CTalKa € MPOMOPIMOHATIEH Ha COMCTBEHUYKHOT yAET
Ha MaTUYHaTa KOMIIaHHja BO KBaIH(pHUKyBaHaTa JOOMBKA HA COCTABHHOT CYOjeKT LITO MOJIEKU
Ha HHUCKa JaHOYHA cTamka. 1oj Jen € eJHaKoB Ha KBajdu(uKyBaHaTa JOOMBKA Ha COCTaBHHOT
CyOjeKT IITO MOJJICKH Ha HUCKA JAaHOYHA CTalka 3a OJpeieHa (pUCKajHa TOJuHa, HaMaJeHa 3a
M3HOCOT Ha TakBaTa JOOMBKA KOJIITO Ce MPUIMHIIYBa Ha YAETUTE IITO TM MOCEAyBaaT APYTHU
COTICTBEHHUIIH, MOJEJICH CO KBaM(PUKyBaHaTa TOOMBKA HA COCTABHUOT CYyOjeKT KOJIITO MOIJICKHU
Ha HHUCKA JIaHOYHA CTalkKa 3a oJpe/ieHa pucKaiHa roJuHa.

N3HocoT Ha kBayMduKyBaHaTa JOOMBKA IITO CE MPUIHUIITYBA HAa CONCTBEHUYKUTE YICIH BO
COCTAaBHUOT Cy0jeKT KOj MOMJIEKH HAa HHCKA JAHOYHA CTalKa, a KOW TH IOCEAyBaaT APYTHU
COTICTBEHUIIM € U3HOCOT KOJIITO OM c€ CMeTal Jieka UM C€ MPUIHIINYBa Ha THE CONCTBEHUIIH BO
COTJIACHOCT CO MPHUHIMIIUTE HA MPUQATIUBUOT CTaHAAP]l 32 PUHAHCUCKO CMETKOBOJICTBO KOU CE
MIPUMEHYBaaT BO KOHCOJHMIMPAHUTE (UHAHCHCKU M3BEIITal HA KpajHaTa MaTHYHA KOMITAHH]a,
JIOKOJIKY HETO JOOMBKAaTa HAa COCTAaBHUOT CYOjeKT KOj MOJJIeKM HAa HUCKA JaHOYHA CTalka e
¢/IHaKBa Ha HEeroBara KBaM(UKyBaHa JOOMBKA, U

a) MaTUYHATa KOMIIaHHja COCTaBHJIa KOHCOJIUAUPAHU (PMHAHCHUCKU M3BEIITau BO COTJIACHOCT
CO TOj CMETKOBOJICTBEH cTaHAap/ (TPETIIOCTAaBEHN KOHCOHINPAHH (DMHAHCHUCKH U3BEIITAN ),

0) MaTMYHATa KOMIIaHUja OWJIa COTICTBEHUK HA KOHTPOJIUPAYKU YNl BO COCTABHHOT Cy0jeKT
KOj TIOJUIC)KM HA HUCKA JIAHOYHA CTallKa, Taka IITO CHTE MPUXOIU M PACXOIU HA COCTABHHOT
Cy0jeKT KOj TMOJUIe)KM Ha HHMCKa JaHOYHA CTamnka Ouiie KOHCONMUIUPAHU HAa HWHAWBHIyallHA
OCHOBa CO TMPHUXOJHWTE U pPACXOJUTe HAa MaTHYHATA KOMIIAHMja BO XHIIOTCTHYKHTE
KOHCONMUANPAHU (PMHAHCHCKHU H3BEIITAH;
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B) menaTa kBanu(uKyBaHa JOOMBKA HA COCTABHUOT CYOjeKT KOj MOAJICKH Ha HHUCKA JJaHOYHA
cTarnka Ouja MpUIHIlIaHa Ha TPAHCAKIIUU CO JIMIIA KOU He ce cy0jeKTH Ha rpymnara, u

T) CUTE CONCTBEHHYKH YJEIH IITO HE Ce JUPEKTHO WJIM MHIUPEKTHO BO COICTBEHOCT Ha
MaTHYHaTa KOMITaHWja Oniie BO COTICTBEHOCT Ha JIMIIAa KOM HE ce CYyOjeKTH Ha rpymara.

(3) Tlokpaj U3HOCOT HOAENeH Ha MaTHYHATa KOMIaHHja coriiacHo ctaB (1) Ha OBOj 4iieH,
JOTIOJTHUTETTHHOT JAaHOK Bp3 OCHOBAa Ha MpaBWiaTa 3a BKIydyBame Ha ITOOMBKAaTa KOjIITO
MaTHUYHATa KOMIIaHWja Tpeba J1a ro MmiIaTé Bp3 OCHOBA Ha wieH 7 cTaB (2), wieH § cTtaB (2), wieH
9 craB (2) u unen 10 craB (2) ox 0BOj 3aKOH, 3a OJpeleHa (UCKalIHA TOJIMHA, COTJIACHO CO
4JIeHOT 29 071 0BOj 3aKOH ro omn(aka:

a) IEeNMOT U3HOC Ha JOTIOJTHUTEIICH JJAHOK NIPECMETaH 3a Taa MaTUYHA KOMITaHUja, 1

0) M3HOCOT Ha JOMOJHHUTETHHOT JAaHOK MPECMETaH 3a HEJ3MHHUTE COCTaBHU CYyOjeKTH KOU
MOJJIeXKaT Ha HHCKA JAHOYHA CTamka W ce Haoraatr Bo PemybOnuka CeBepHa MakenoHuja,
MMOMHOXEH CO JIOJICJICHUOT y/e] Ha MaTUYHATa KOMIIaHUja BO TAKBUOT JOIMOJHHUTENICH JaHOK 32
oapeneHa (UCKaHA TOINHA.

HpeﬁuBa}Le Ha TaHOK BpP3 OCHOBA HA NMpaBUJIaTa 32 BKJAYYyBalh€¢ HA J00MBKATA

Uien 12

JIokoJIKy MaTM4HaTa KOMIIaHMja Koja ce Haofa Bo PemyOnmka CeBepHa MakenoHuja
MHAMPEKTHO MPEKy Jipyra MnocpegHa MaTuyHa KOMIIaHUja WM MaTUYHA KOMIIAHHWja BO JIETyMHa
COIICTBEHOCT KOja MOAJICKH Ha KBaJIM(HUKYBAHOTO NPABWIIO 3a BKIydyBame Ha J00MBKaTa 3a
oJipe/ieHa (pUCKalHa roIMHAa UMa COIICTBEHUYKH yJIeJ BO COCTaBEH CYOjeKT KOJIITO MOJUIEKHU Ha
HHUCKa JJaHOYHA CTaIlKa, JOIOJHUTEIHUOT JAHOK LITO C€ IUIaka Bp3 OCHOBA Ha wieHoBHTe 7, 8, 9
u 10 oxn 0BOj 3aKOH, ce HamMajlyBa 3a M3HOCOT €IHAKOB HAa JEJOT Of JOJCJICHHOT Il OJ
JIOTIOJTHUTETHUOT JJAHOK Ha MPBOCIOMEHAaTaTa MaTHYHA KOMIIAHH]a BO JOMOJIHUTEIHUOT JIaHOK,
KOj ro IJjaka IocpeJHaTa MaTW4YHAa KOMIAHMja WM MaTUYHATa KOMIIaHHMja BO JIeIyMHa
COIICTBEHOCT.

KBaiunpukyBaH 1omaiieH 10M0JHATE]EH TaHOK

Unen 13

(1) Bo Penyosiuka CeBepna MakenoHHja ce MpecMEeTyBa M Tulaka KBaJU(UKYBaH JOMAIICH
JIOTIOJTHUTENIEH JaHOK.

(2) Marnynara komnanuja Ha rpynara Ha MHK koja ce nHaofa Bo PemyOnmka CeBepHa
Makenonuja, MaTHYHAaTa KOMIIAaHHMja Ha rojieMara JOMalllHa Tpyna ¥ CHTE€ HUBHH COCTaBHH
cyOjektn Kou ce Haoraar Bo PemyOmmka CeBepHa MakenoHHMja W COCTaBHHTE CyOjeKTH Ha
MaTn4yHa Kommnanuja Ha rpymatra Ha MHK koja ce Haora HamBop on PemyOnmka CeepHa
Maxkenonuja nojyiexar Ha oOBpCKaTa 3a IUIakalkbe Ha KBAIU(PUKYBaH JOMAIIEH JOMOJHUTEIIECH
JaHOK o7 cTaBoT (1) Ha OBOj wiieH 3a oApeneHa (PUCKaTHA TOAMHA, TOKOJIKY HUBHATa e()eKTHBHA
JTAHOYHA CTaIlKa yTBP/IEHA COTIIACHO OAPEAOUTE Ol OBOj 3aKOH € rmomaina ox 15%.

(3) Ilpu yTBpIyBame Ha mpaBaTa U OOBPCKUTE Ha JaHOYHUOT OOBP3HUK OJ CTABOT (2) Ha OBOj
4jieH, OJHOCHO TIpH TpeCMETyBamkbe Ha O0OBpCKaTa 3a KBaTU(PHUKYBAaHHOT JIOMAIICH
JIOTIOJTHUTEJICH JaHOK, OCBEH OJpeAOUTe OJ] OBOj WIEH, COO/BETHO C€ NMPUMEHYBaaT U JIPyTH
oJlpedu OJ1 OBOj 3aKOH KOM C€ MPUMEHYBAaT MpU YTBPAYBambE Ha JOMOJHUTEIHHOT TaHOK BP3
OCHOBa Ha MPaBWJIOTO 3a BKIy4yBame Ha JOOMBKATa WJIN/M MpaBUIIaTa 32 MOMAJIKy OJaHOYEHa
Jo0uBKa.

(4) HoxonKy COCTaBHUOT CyOjeKT He € 00Bp3aH Aa I'M NIpuMeHyBa MelryHapoaHUTE CTaHIapIn
3a ()MHAHCHUCKO HM3BECTYBAIE BO COTJIACHOCT CO MOCEOEH IMPOMHC, MPEeCMETKaTa Ha BUIIOKOT
NOOMBKAa Ha COCTaBHHUTE CyOjeKTHM KOHM TOJJIEeKAT HAa HUCKA JaHOYHA cTamnka Bo PemyOmuka
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CesepHa MakeioHMja MOXE Jla C€ 3aCHOBA Ha COO/BETEH (PMHAHCHUCKU W3BELITA] U3TOTBEH BO
COTJIACHOCT CO CTaHJapAuTe 3a (PMHAHCHUCKO M3BECTYyBame KOM ce NMpUMeHyBaaT Bo PemyOmmka
CesepHa Makei0oHH]ja, KOj € YTBPJIEH BO COTJIACHOCT CO TOj MOCEOEH MPOMKC IITO C€ IPUMEHYBa
Bo PenybOnuka CeBepna Makenonuja, a KOj K€ c€ KOpWTHpa BO Clly4a] Ha 3HAYUTEITHO
HapyllyBambe Ha Ma3apHaTa KOHKYPEHIHja BO COIJIAaCHOCT CO OBOj 3aKOH.

(5) Hokonky mMatuuHata komnanuja Ha rpynata MHK wiu Ha ronemara qomaiiHa rpymna ce
Haofa Bo PemyOnuka CeBepHa MakenoHMja, a COCTaBHHUTE CYOjeKTH KOHM C€ TUPEKTHO WU
WHIUPEKTHO BO HEJ3MHA COICTBEHOCT ce HaoraaT Bo PemybOnuka CeBepHa MaxkemoHuja win
JpyTa JypUCAMKIIN]a, MOJUIekaT Ha KBATU(UKYBaH JOMAIleH JONOJHUTENIEH JaHOK 3a OJ[pe/eHa
¢duckagHa roarHa BO THE JYPUCIUKIIMU, U3HOCOT HA JOMOJHUTEIHUOT JaHOK IITO OU ro mjiaTuia
MaTHYHaTa KOMIIaHH]ja BP3 OCHOBA Ha MPaBUJIaTa 3a BKIIyUyBamke Ha JOOMBKATa 01 WIEHOBUTE 7,
8 m 9 om 0BOj 3aKOH ce€ HamalyBa J0 HyJa, 3a M3HOCOT Ha KBATM(UKYBAHHOT JIOMAIlCH
JIOTIOJTHUTEJIEH JaHOK KOJIITO ro Mjlaka MaTUYHATa KOMIIAHMja U COCTaBHUTE CyOjekTH. JJoKoiKy
KBaJIM()UKYBAHUOT JOMAIIECH JIOMOJHUTENEH JaHOK 3a OJpe/ieHa (prucKalHa roJMHa ce 3aCHOBA
Ha (PMHAHCUCKU M3BEIITAd HM3rOTBEHM BO COIMVIACHOCT CO MpU(ATIMBHOT CMETKOBOJCTBEH
CTaHAap/l Ha KpajHaTa MaTHYHA KOMIIAaHU]a UM CO CMETKOBOACTBEHUOT CTaHAAp/ 01 cTaB (4) Ha
OBOj WJIEH, JONOJHUTEIHUOT JAHOK OJ] WieH 29 0]l 0BOj 3aKOH HE Ce NMPECMETYBa 3a COCTAaBHUTE
cy0jextu Ha rpynara Ha MHK wim Ha ronemuTe qoMaiiHu rpynu KOu ce HaoraaT Bo PemyOnmka
CesepHa Makenonuja. OBa He TO CHpedyBa IMPECMETYBambETO Ha CEKOj  IOHATaMOIlEH
JIOTIOJTHUTEJIEH JAHOK BP3 OCHOBA Ha wieH 31 01 0BOj 3aKOH.

(6) [Jlokonky HM3HOCOT Ha KBalM(UKyBaH JOMalleH JONOJHHUTENECH JAaHOK 3a OJpeicHa
¢uckanHa ronuHa He € IulareH Bo PenyOnmuka CeBepHa MakenoHuja 4YeTUpU TOOUHHU T10
roJiMHaTa BO Koja Tpebaso Aa ce IIaTH, U3HOCOT Ha KBATU(UKYBAHUOT JOMAIIIEH JONOJHUTEICH
JAHOK IITO HE € IUIaTeH C€ J10/1aBa Ha JONOJHUTEIIHUOT JaHOK BO OJpEIeHa JypUCAMKIIH]a,
IpecMeTaH coriacHo wieH 29 cras (3) 071 0BOj 3aKOH U He ce HarulatyBa Bo PenyOiinka CeBepHa
Makenonuja.

(7) Joxonky kBaJM(pUKYyBaHMOT JIOMAlIECH JOMOJHUTEJICH JAHOK 3a OJpeaeHa (UCKalHa
roJiiHa He € IUIaTeH BO Jpyra JypUcIUKIMja YeTUPU TOJUHH 10 roJlMHaTa BO Koja Tpedasio aa ce
IUIaTH, TOj JAHOK Ke ce HaIulaTH cropen wieHoBute 7, 8, 9 u 31 o 0BOj 3aKOH.

(8) KBanugukyBaHnOT ToMallleH JOMOJIHUTENIEH JaHOK o]l cTaB (1) Ha OBOj WIEH ce yTBpayBa
W HaIUIaTyBa IpeJl IpUMeHaTa Ha paBuiaTa o WIeHOT 5 cTaB (5) Touku 0) U B) 0] OBOj 3aKOH.

(9) HaunHoT Ha mpecMeTyBame M HarulaTa Ha KBAIM(PUKYBAHHOT JOMAIIEH JOTOJIHUTEIICH
JTAHOK TM IPOMMIIYBa MUHUCTEPOT 32 (PMHAHCHUU.

IIpuMeHa Ha NPaBUJIOTO 32 MOMAJIKY 0OJAHOYEHA
noduBka Bo nesaara rpyna Ha MHK

Usnen 14

(1) Ako kpajHara maTuyHa KommaHuja Ha rpynata Ha MHK ce Haora Bo jypucaukuuja Ha
JpyTa 3eMja KaJie MITO He Ce MPUMEHYBa MPaBIIIOTO 32 BKIyUyBamhe Ha KBadu(HUKyBaHa T0OMBKa
WINA aKo KpajHaTa MaTHYHAa KomraHuja Ha rpynara Ha MHK e uckiydeH cyOjekT, cocTaBHHUTE
cy0jexTn kou ce Haoraat Bo PemyOmmka CeBepHa MakenoHuja 3a ojpeieHa (UCKaaHa roJIMHa,
MOJIeXkKAT Ha MPUJIATOIyBakhe CTHAKBO Ha JIOTOJHUTEIHUOT JAHOK BP3 OCHOBA Ha MpaBUIIaTa 3a
MOMAaJIKy OJlaHOuYeHa JoOWMBKa AojeieH Ha PenyOnuka CeBepHa MakenoHH]ja BO COTIIACHOCT CO
45IeHOT 16 0/1 0BOj 3aKOH.

(2) 3a menure Ha MpuMeHarta Ha cTaBoT (1) Ha OBOj WiEH, MPUIIATOAYBAKHETO CE BPIIU BO BHUJI
Ha JIOTIOJIHUTEJICH JAaHOK IITO IO TUIAKaaT COCTABHUTE CYOjCKTH.

(3) Onmpenbure Ha OBOj WIEH HE C€ NPUMEHYBaaT Ha COCTABHUTE CYOjeKTH KOHM Ce
WHBECTHUIINCKHU CYOjeKTH.
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IIpumena Ha npaBUWiIaTa 32 MOMAJIKY OIAHOYEHA 100MBKA BO jYPUCAUKIMjaTAa HA KPajHATa
MATHYHA KOMIIaHHUja

Unen 15

(1) Hokonky kpajHaTa mMaTuyHa KomnaHuja Ha rpynata Ha MHK ce naora Bo jypucaukiuja
Ha JIpyra 3eMja co HHUCKO JaHOYHO ONTOBapyBame€, COCTaBHUTE CyOjeKTH KOM ce HaolaaT BO
Penybnuka CeBepHa MakenoHrja MoaiieXaT Ha MpPHJIAroJyBame €IHAKBO Ha H3HOCOT Ha
JOTIOJTHUTETHUOT JTaHOK JojiesieH Ha PemyOmnka CeBepHa MakenoHuja 3a ojpenaeHa (uckaiHa
TOJMHA COTJIACHO WieH 16 o1 0BOj 3aKOH Bp3 OCHOBA Ha IMpaBHJAaTa 3a MOMAJKYy OJaHOYCHA
IoOuBKa.

(2) 3a nenuTe Ha MpUMeHaTa Ha cTaBoT (1) Ha OBOj WIEH, MPUJIArOIyBakETO CE BPILIU BO BUJ
Ha JIOTIOJIHUTENICH JaHOK KOjIITO Tpeba Jja ro raraT COCTaBHUTE CyOjeKTH.

(3) Onmpendure on craBot (1) Ha OBOj WIEH HE Ce€ MPUMEHYBaaT Kora KpajHaTa MaTHYHA
KOMIIaHHja BO JypUCAMKIIMjAa Ha Jpyra 3eMja CO HHCKO JaHOYHO ONTOBapyBame MOJJICKH Ha
KBATH(UKYBAHOTO TPABWIIO 3a BKJIy4YyBamke Ha M0oOMBKa 3a ceOe¢ M 3a HEJ3MHUTE COCTaBHU
Cy0jeKTH KOM MO/JIeKaT Ha HUCKA JaHOYHA CTallKa U ce HaolaaTr BO Taa JypUCAMKIIM]a.

(4) Ompendute ox craBoBute (1) u (2) Ha OBOj 4WieH HE Ce MPUMEHYBaaT HAa COCTABHHTE
Cy0jeKTH KOM ce€ UHBECTUIIUCKH CyOjeKTH.

HpeCMeTKa 1 10JeJyBalb¢ HA H3HOCOT HA JOIMOJHUTEICH TJaHOK BP3 OCHOBA HA MPaBUWJIOTO
3a MIOMAJIKY OJaHOYCHA J00MBKA

Usen 16

(1) 3HOCOT Ha IOMOJHUTETHUOT AAHOK BP3 OCHOBA Ha IpaBUiIaTa 3a MOMAJKy OJaHOYEHa
nobuBka moneneH Ha PemyOmmka CeBepna MakegoHrnja ce MpecMeTyBa CO MHOXKEHE Ha
BKYITHHOT JIOTIOJIHUTENICH JJaHOK BpP3 OCHOBAa Ha MpaBWiaTa 3a MOMAJIKy OJaHOYeHa J0OMBKa,
YTBPJIEH BO COTJIACHOCT CO CTaB (2) Ha OBOj WIEH, CO MPOLEHTOT LITO M CE€ MNPUIMIIYBAa Ha
Peny6inka CeBepHa MakeZoHHja Bp3 OCHOBA Ha MPaBUIJIOTO 32 MOMAJKY OJaHOUYEHa J0OMBKa,
YTBPJECH BO COTJIACHOCT CO CTaB (5) Ha OBOj YJICH.

(2) BkynmHHOT [OMOJIHUTENEH JaHOK BP3 OCHOBAa Ha IpaBMjaTa 3a MOMAJKy OJaHOYEHa
OOMBKA 3a OJipe/ieHa (PUCKalHA TOJMHA € €JHAKOB Ha 30MpOT Ha JIOMOJHUTEITHUOT JTaHOK
IIPECMETAaH 3a CeKOj cocTaBeH cyOjekT oA rpynara Ha MHK kojiito mojasnexu Ha HUCKA JaHOYHA
CTanka 3a Taa ()MCKajilHa roJuHa, BO COTJIACHOCT CO WieH 29 01 OBOj 3aKOH, KOj MOAJEXH Ha
MpuiarogyBamara oJl ctaBoBuTe (3) u (4) Ha OBOj YJIEH.

(3) JomomHUTETHHOT JAaHOK Bp3 OCHOBA Ha IMpaBWjaTa 3a MOMAJKy OJaHOYEHA JOOWBKa 3a
COCTaBHHUOT CY0jeKT KOjIITO MOJJICKH Ha HUCKA JaHOYHA CTalKa € €JIHAKOB Ha HyJa JIOKOJKY BO
onpeneHa (huckajdHa TOIMHA CUTE COICTBEHHYKM yNENHM Ha KpajHaTa MaTHYHA KOMIIaHHja BO
TAKBUOT COCTaBEH CYOjeKT KOj IMOJJICKH HAa HU30K JIAaHOK IMPEKTHO WM WHAUPEKTHO TH
noceayBa €IHa MaTHYHA KOMIIAaHWja WJIM TOBEKE O] HUB, a Taa MaTHYHA KOMIIaHWja WA
MATHYHUTE KOMIIAHMHM C€ JO/DKHH Jia TO MPHMEHYBaaT KBaIM(UKYBAaHOTO TIPABWIO 32
BKITy4yBam€ Ha JOOMBKATa 3a TOj COCTaBEH Cy0jeKT KOj MOJUIeKH HA HHUCKA JaHOYHA CTarKa 3a
HaBe/ieHaTa (PUCKAJTHA TOJIMHA.

(4) Kora He ce mpumMeHyBa cTaBOT (3) Ha OBOj 4WIEH, JOMOJHUTEIHHOT JAHOK BP3 OCHOBA Ha
NPaBUIOTO 3a TOMAJIKY OJIaHOYCHAa TOOMBKA 32 COCTaBEH CyOjEeKT KOj MOJUICKH Ha HHCKA
JTAHOYHA CTallKa ce HamajlyBa 3a JAOACICHHUOT JIeJI HA MaTUYHATa KOMITaHUja BO JOMOJHUTEITHUOT
JTAHOK Ha TOj COCTaBEH CYOjeKT KOj MOJUICkKH Ha HUCKA JIaHOYHA CTAIlKa, KOj ce MPECMEeTyBa BP3
OCHOBa Ha KBATH(HUKYBAHOTO MPABUJIIO 32 BKIYUyBambe Ha JOOUBKA.
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(5) Ilponenror k0] U ce mpunuuryBa Ha PemyOnuka CeBepHa MakeoHHja Bp3 OCHOBA Ha
MPaBUJIOTO 3a TMOMAJIKY OJIaHOYeHa JOOMBKa Ce MpecMeTyBa 3a CeKoja (UCKajHa TOAMHA U 32
cekoja rpyna Ha MHK cniopen cinennaBa gpopmya:

50% x (6poj Ha BpaboTeHu Bo Pemybnuka CeBepna Makenonuja / 6poj Ha BpaOOTEHH BO CHTE
JYPHUCIUKIINYU CO MPABUIIOTO 32 MOMAJIKy OJaHOueHa TOOUBKA)

_l’_

50% x (BKyITHa BpPEJHOCT Ha MaTepujaHuTe cpeacTBa Bo Penybinka CeBepHa Makenonuja /
BKYITHAa BPEJHOCT Ha MAaTE€PHjaTHUTE CPEJICTBA BO CUTE JYPUCIAMKIIMHA CO MPABHUIIOTO 32 MOMAJKY
OJlaHO4YeHa JOOMBKA)

IIPH IITO:

a) O6pojot Ha BpaboTeHu Bo Peny6nuka CeBepHa MakeoHHuja € BKYIHUOT Opoj Ha BpabOTeHU
BO cuTe cocTaBHU cyOjektu Ha rpynata Ha MHK kou ce nHaoraar Bo PemybOimuka CeBepHa
MaxkenoHnuja;

0) OpojoT Ha BpaOOTEHU BO CHUTE JYPUCAMKIIMU CO KBAIM(DHKYBAHO MPABUIO 32 MOMAJIKY
0JlaHOYeHa JI0OMBKa € BKYMHHUOT Opoj Ha BpaOOTEHH BO CUTE COCTaBHU CyOjeKTH Ha rpymnara Ha
MHK kou ce Haoraar BO jypucAMKIMja Koja 3a (UCKaIHATa roJuHa ro MPUMEHYBa Ba)K€YKOTO
KBaJM(PHUKYBAaHO MTPABUIIO 32 IOMAJIKY OJJaHOYEHA TOOMBKa;

B) BKyIIHaTa BPEAHOCT HAa MAaTEpHjalHUTE CPEACTBA € 30Mp Ha ceraliHa CMETKOBOJICTBEHA
BPEIHOCT Ha MaTepUjaIHUTE CPEICTBA Ha CUTE COCTaBHM cyOjekTH Ha rpynata Ha MHK kou ce
Haoraart Bo PemyGnuka CeBepHa Makenonuja;

I') BKYIIHaTa BPEJHOCT HAa MaTEepHjaTHUTE CPEJCTBA BO CUTE JYPUCIUKIMHM CO MPAaBUIOTO 3a
MOMaJIKy OJJaHOYeHa JOOMBKAa € 30Mp Ha ceramHara CMETKOBOJCTBEHAa  BPEIHOCT Ha
MaTepHjaHUTe CPEeJCTBa Ha CUTE cOCTaBHU cyOjekTH Ha rpymara Ha MHK kou ce Haoraat BO
JypUCAMKIIMjaTa Koja 3a (UCKaJHATa TOJAMHA TO NPHUMEHYBa BaXEYKOTO KBaTU(UKYBaHO
IPaBUJIO 32 MOMAJIKY OJJaHOYEHA T0OMBKA.

(6) bpojor Ha BpaboTeHu € OpojoT Ha BpaOOTEHU BpP3 OCHOBA HA €KBUBAJICHTOT - IIOJHO
pabOTHO BpeMe Ha CHUTE COCTaBHU CyOjeKTH KOM Ce HaofaaT BO peJeBaHTHATa jypUCIUKIIHja,
BKJIy4yBajJKM T'M W HaJBOPEIIHHUTE COPAOOTHUIM TOJ YCJIOB Jia Y4EeCTBYBaaT BO PEJOBHUTE
JICIOBHM AKTUBHOCTU Ha COCTAaBHUOT CyOjekT. MatepujaqHUTEe CpeACTBa TI'M BKJIydyBaat
MaTepUjaJHUTE CpPEICTBA HAa CHUTE COCTaBHU CyOJeKTHM KOM c€ HaoraaT BO peJieBaHTHAaTa
JYPUCIMKIIMja, HO HE TH BKJIydyBaaT NapuTe WIM MapUYHUTE E€KBUBAJCHTH, HEMaTepHjaHUTE
1M (UHAHCHUCKUTE CPEJICTBA.

(7) BpaboTeHuTe YMMILTO TPOILIOLHM 3a IUIaTa c€ BKIY4YEHU BO MOCeOHA TOAMIIHA CMETKa Ha
[OoCTOjaHaTa JIeJIOBHA eIuHMIA yTBpAeHa Bo wieHoT 20 craB (1) o4 0BOj 3aKOH M COIJIACHO CO
yneHoT 20 craB (2) oA OBOj 3aKOH, Ce€ J0JeTyBaaT Ha jypUCIMKIIMja BO KOja ce Haofa Taa
MoCTOjaHa JEJIOBHA €IUHUIA. MaTepujalHuTe CpeACcTBa BKIYYCHH BO TOoceOHATAa TOIWIIHA
CMETKa Ha II0CTOjaHaTa JeJIOBHA €IMHUIA, YTBpAeHHU co wieHOT 20 craB (1) ox 0BOj 3aKOH U
MIPIJIATOJCHH coryiacHO co wieHOoT 20 craB (2) 01 0BOj 3aKOH, CE JI0/IeyBaar Ha JypPHCIUKIIN]jaTa
BO KOja ce Haora Taa IMOCTOjaHa JEJOBHA €QUHHIA. bpojoT Ha BpaOOTeHM M MaTepujaTHHUTE
CpezAcTBa J0/ETICHN BO JYPUCAMKIIMjaTa HAa IOCTOjaHaTa EJIOBHA €AMHUIA HE CEe 3eMaaT MPEIBH/T
3a OpojoT Ha BpaOOTEHH U MaTepHjaIHUTE CPENCTBA OJ JYPHCIMKIIMjaTa HA TJIABHUOT CYOjeKT.
Bpojot Ha BpabOoTEeHU M HETO CMETKOBOACTBEHATA BPEAHOCT HA MAaTEPHjalTHUTE CPECTBA IITO TH
MocelyBa MHBECTUIIUCKUOT CY0jeKT HE ce eJIeMEHTH Ha opmymaTa ol cTaBoT (5) Ha OBOj YJIEH.
Bpojor Ha BpabOTeHM M HETO CMETKOBOJCTBEHATa BPEIHOCT Ha MATEpHjaHUTE CPEJCTBAa Ha
MIPEHOCHUOT Cy0jeKT He ce eJleMeHTH Ha (opmyrnara ox cTaBoT (5) Ha OBOj YJIEH, OCBEH BO
CJIy4aj Kora ce JIOJICJICHH Ha TI0CTOjaHaTa JeJIOBHA eUHUIIA WM, aKO HeMa I0CTOjaHa JeJIOBHA
€IMHUIIA, Ha COCTAaBHUTE CYOjeKTHM KOU ce HaolfaaT BO JypUCAMKIIMjaTa BO KOja € OCHOBaH
TPAHCHIAPEHTHUOT CyO0jeKT.
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(8) I'lo uckmy4ok of cTaBoT (5) Ha OBOj WJIEH, C€ CMETa JieKa MPOIEHTOT IITO U C€ MPHUITHIITYBa
Ha JypUCIUKIMjaTa Bp3 OCHOBA Ha MPABUJIOTO 3a MOMAJKy OJaHOYEeHa J0OMBKa 3a rpyrara Ha
MHK 3a oznpenena ¢uckaiHa rojrHa € €HAKOB Ha HyJa JIOKOJKY U3HOCOT Ha JONOJHUTEIHUOT
JTAHOK BP3 OCHOBA Ha MPaBHJIOTO 3a MOMAJIKY O/IaHOYEHa JOOMBKa JI0/I€JIEH Ha Taa JypUCIUKIIN]ja
BO IpeTXo/HaTa (UCKaIHA FOJMHA, HEMAJI 3a Pe3yJTaT Ha COCTaBHUOT Cy0jeKT Ha Taa rpyrna Ha
MHK koj ce Haora BO Taa jJypuUCIUKIMja a My C€ HaMETHE JOIMOJHUTENIHA MMapruyHa JJaHOYHA
00BpCKa KOjallITO BKYIHO € €JHAaKBa HAa W3HOCOT Ha JIOMOJHHUTEIHHOT JAHOK BpP3 OCHOBAa Ha
mpaBujaTa 3a IMOMAJKy OJaHO4YeHa JOOMBKA, JOJCJICH HAa Taa JypUCIAWKIIMja 3a HaBeJeHAaTa
nperxoaHa (uckanHa roxuHa. bpojoT Ha BpaOOTEHU M HETO CMETKOBOJCTBEHATa BPEAHOCT Ha
MaTepUjaJHUTE CPEJICTBAa Ha cocTaBHUTE cyOjektu Ha rpymara Ha MHK kou ce nHaofaar Bo
JYPUCIMKIIMja CO TPOLEHT Bp3 OCHOBAa Ha MPAaBMUJIOTO 3a MOMAJIKY OJIaHOYEHa TOOMBKa 3a
ozpesneHa (uckalHa TOAMHA €IHAKOB Ha HyJa, HE C€ €JIeMEHTU Ha (opMyliaTa 3a JOJIeTyBambe
Ha BKYITHHOT JIOTIOJIHUTENIEH JAaHOK BP3 OCHOBA Ha MPaBWJIOTO 3a MOMAJKY OJaHOYEHAa 100MBKa
Ha rpynara Ha MHK 3a taa ¢uckanna ronuna.

(9) Onpenbara oz cTaBoT (8) Ha OBOj WIEH HE Ce MPUMEHYBA 3a OJpe/eHa (ucKalHa roOANHA
JIOKOJIKY CUTE JYPUCIMKIHMU CO KBAJU(UKYBAHO MPABUIIO 3a MMOMAJIKY OJJaHOYEHAa JOOMBKA KOE
BaXM 3a MpeaMeTHaTa (MCKalHa TOJUHA, UMAaT NPOLIEHT €JHAKOB Ha HyJa Bp3 OCHOBAa Ha
MPaBUJIOTO 32 MMOMAJIKy OJlaHO4YeHa 1o0uBKa 3a rpynata Ha MHK 3a taa ¢uckanna ronuna.

I'JIABA III
[TPECMETKA HA KBAJIMOUKYBAHA JIOBMBKA WNJIA 3AT'YBA

YTBpayBamwe Ha KBAJIU(PUKYBaAHATA 10OMBKA
WK 3ary0a

Unen 17

(1) KBamudukyBanata noOuBKa WM 3aryba Ha COCTaBHHUOT CYOjeKT Ce€ IMpecMeTyBa CO
MPUJIArolyBame Ha HETO CMETKOBOJICTBEHATA JOOMBKA WM 3ary6a ox uinenoBute of 18, 19, 20 u
21 ox OBOj 3aKOH, HA COCTaBHUOT CYyO0jeKT 3a ojpeicHa (uCKallHa TOJAWHA TMpej] OWII0 KaKBU
KOHCOJIMJJAIIUCKY NPUJIaroyBama 3a OTCTpaHyBambe HAa TPAHCAKIIMUTE BO paMKUTE Ha IpymnaTta,
KaKo IIITO € YTBPAECHO CO CMETKOBOJACTBEHHOT CTaHAAp/] KOj Ce MPUMEHYBa IPU COCTAaBYBAHETO
Ha KOHCOJMIMpaHuTe (PUHAHCUCKU U3BELITaU HAa KpajHaTa MaTUYHA KOMIIaHH]a.

(2) Hokonky HE € MOXKHO JaCHO Ja Ce OIpeAeNd HETO CMETKOBOJCTBEHaTa J0OMBKa WU
3ary0a Ha COCTaBHMOT cCyOjeKT Bp3 OCHOBa Ha MNpuGATIUB MWIM OJ00peH cTaHaapa 3a
(DMHAHCUCKO HM3BECTYBambE KOJIITO CE€ MPUMEHYBa NPU COCTABYBAHETO HA KOHCOJUIAMPAHHUTE
(MHAHCUCKHU M3BEITal Ha KpajHaTa MaTW4YHAa KOMIIAaHUja, HETO CMETKOBOJACTBOTO JTOOMBKA MU
3ary0a Ha COCTAaBHHOT Cy0jeKT 3a ojpeneHa (PUCKalHa roJWHA MOXKE Jla C€ YTBPIH CO TPUMEHA
Ha JIpyr npudatius win oqo0peH cTanaapA 3a GUHAHCUCKO CMETKOBOJCTBO IO/ YCIIOB:

a) TOJWIIHATa CMETKAa Ha COCTAaBHHOT CYOjeKT Ja € COCTaBeHa Bp3 OCHOBa Ha TOj
CMETKOBOJICTBEH CTaHIApP/[;

0) nHbOpPMAITMUTE O] TOIUIITHATA CMETKA Ja C€ BEPOJOCTOJHH H

B) Tpajuute paznuku nosucoku of 1.000.000 eBpa kom mpousieryBaaT o MpUMEHaTa Ha
OJIpeJIcH MPUHIIUI WIIK CTaHJapA Ha MPUXOAHH WIH PACXOJHH CTABKU WM TPAHCAKIMH, KOTa TO]
IOPUHIMI WIK CTaHJAp] ce Pa3uKyBa o (PMHAHCUCKHUOT CTaHJAp] KOJIITO c€ MPUMEHYBA MpHU
COCTaBYBamETO HAa KOHCOJHMIMPAHUTE (PMHAHCUCKU M3BEIITaW HA KPAajHUTE MATUYHA KOMITAHHH,
ce ycorjacyBaaT, CO LeJl TaKBaTa CTaBKa Jla Ce yCOIJIaCH CO TPETMAaHOT KOJIITO € MOTpedeH co
CMETKOBOJICTBEHHOT CTaH/AAp/l KOJjIITO CE MPHUMEHYBA IPH COCTaBYBABETO HA KOHCOIUAUPAHUTE
(MHAHCUCKYU U3BEILTAH.
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(3) [Hoxonky KpajHaTa MaTHMYHAa KOMIIaHWja HE TH COCTaBH CBOUTE KOHCOJIUAMPAHU
(UHAHCUCKM W3BEIITal BO COTJIACHOCT €O MNpUQATIMBUOT CTaHIapA 3a (DUHAHCUCKO
CMETKOBOJICTBO oA 4jieHOT 4 craB (1) Touka 6 MOTTOYKAa B) Ha OBOj 3aKOH, KOHCOJIUAUPAHUTE
(UHAHCUCKM W3BEITal Ha KpajHaTa MaTWYHa KOMIIAHMja C€ MpHJIarogyBaaT co Led Jia ce
CIIpEYr CEKOEe 3HAUUTEIIHO HapyIlyBame Ha Ma3apHaTa KOHKYPEHIIH]ja.

(4) Kora kpajnata MaTH4Ha KOMIIaHH]a HE COCTaByBa KOHCOJMIUPAHU (PMHAHCUCKHU U3BEIITAN
KaKo IITO € HaBeleHO BO 4ieHOT 4 ctaB (1) Touka 6 MOTTOYKH a), O) U B) OJ OBOj 3aKOH,
KOHCONUANpaHuTe (MHAHCUCKU M3BEILTau Ha KpajHaTa MaTUYHA KOMIaHHWja O]l WIEHOT 4 cTaB
(1) Touka 6. MOTTOYKa T') OJ OBOj 3aKOH C€ OHHME KOM OM ce cOocTaBWie JIOKOJKY KpajHara
MaTU4YHa KoMMaHHMja Ou Owuna oOBp3aHa Ja COCTaBU TaKBH KOHCOJUAMpPAHU (DUHAHCUCKU
M3BEILITau BO COTJIACHOCT CO:

a) npudaTiuB cTaHAapA 3a PUHAHCUCKO CMETKOBOJICTBO MU

0) onoOpeH craHaap] 3a (UHAHCHCKO CMETKOBOJCTBO, IOJ YCJIOB TaKBUTE KOHCOJIUAWPAHU
(UHAHCUCKU M3BELITaU Ja ce MPUCIOCOOEHH, 3a a C€ CIPEUM CEKOE 3HAUMUTEIHO HApYIIyBamke
Ha Ta3apHaTa KOHKYpPEHIIH]a.

(5) Hokonky jypucIMKIMjaTa Ha Jpyra 3eMja IpHUMEHyBa KBaJU(UKyBaH JOMAlleH
JIOTIOJTHUTENICH JaHOK, HETO CMETKOBOJICTBEHATa JOOMBKA MJIM 3ary0a Ha COCTaBHHUTE CYOjeKTH
KOU C€ HaoraaT BO Taa JypHCAMKIIMja HA Jpyrara 3eMja MOXe Ja C€ yTBPAH BO COTJIACHOCT CO
npudaTIvB Wi 0100peH (UHAHCUCKU CMETKOBOJACTBEH CTaHAapJ] KOJUITO C€ pa3iMKyBa O]
CTaHJapAuTe 3a (PUHAHCHUCKO CMETKOBOJICTBO KOM C€ MPUMEHYBAaaT IpPH COCTaBYBAHETO Ha
KOHCONUANpaHUTe (MHAHCHCKHU M3BEILTAau Ha KpajHaTa MaTMYHA KOMIAaHUja, MOJ] yCIOB TaKBaTa
HETO-CMETKOBOJICTBEHA J00MBKa WM 3ary0a Ja ce MNpuiIaroad, 3a Ja ce€ CIpeud CeKoe
3HAYUTEIHO HAPYIIyBamke HA Ma3apHaTa KOHKYPEHIIH]a.

(6) lokonky mpuMeHaTa Ha ToceOeH MPUHIIMIT WU TIOCTAarKa oJ1 30UpoT Ha onmTonpudaTeHu
CMETKOBOJICTBEHM MPHHLIUIIN JI0BEIE /10 3HAYMTEIHO HapyIIyBamhe Ha Ma3apHaTa KOHKYpPEHIH)a,
CMETKOBOJICTBEHMOT TPETMAaH Ha CEKOja CTaBKa WJIM TPaHCaKIMja Ha KoOja ce MPUMEHYBa TOj
NPUHIMI WIK TOCTAIKa ce MpUiaroayBa 3a Jia Ouje BO COINIACHOCT CO TPETMAaHOT MOTpeOeH 3a
TaKBaTa CTaBKa WJM TpaHCaKIHja Ja OWae BO COTJACHOCT CO MeryHapoJHUTE CTaHIapAu 3a
(MHAHCUCKO U3BECTYBAME.

IIpuaaroayBama 3a oipeayBambe HA KBaJU(UKYBaHATA J00MBKA WUJIH 3aryda

Unen 18

(1) OnnenHu MOoUMU BO CMHUCIIA HA OBOJ WICH IO UMaaT CJICTHOBO 3HAYCHE:

a) ,,HEeTO-TaHOYEH PAcXOA’* € HETO U3HOCOT Ha CJIEJHUBE CTABKU:

1. ondarenn naHOIM TpecMEeTaHH KaKo pacxoj (maHoyHa OOBPCKAa) W CHUTE TEKOBHU H
ONJIOKEHU omdaTeHn TaHOUM BKIYYEHH BO TPOIIOKOT 3a JAaHOK Ha J0OMBKA, BKIy4YyBajKu
ordareHn JaHOIM Ha JOOMBKA KOWIITO C€ MCKIyYeHH O]l MpecMeTKara Ha KBaiu(uKyBaHaTa
noOuBKa Uiy 3aryoa;

2. OJUTO’KEHU TaHOYHH CPEICTBA MPUITUIIIAHU Ha 3ary0ara 3a oJpeeHa (pUCcKalHa TOIUHA;

3. kBanu(UKyBaHU JOMAITHH JOTIOTHUTEIHH JIaHOIM MPECMETAHN KaKO PacXo;

4. maHOIM KOW TPOM3JIEryBaaT O] MpaBWjaTa O] OBOj 3aKOH HIIM, KOra CTaHyBa 300p 3a
JypucauKIMU Ha IpyrH 3eMju, Moaen npaBunata Ha OELJl, mpecMeTanu Kako pacxon u

5. HekBaNM(UKyBaHU OBPATHU MPUITUIIAHUA JAHOLU IPECMETAaHU KaKO PacXo/l.

0) ,,MCKJIy4eHa IMBUJEHAA € AUBUACHA WK Apyra pacmpenenoda npuMeHa Wil npecMeTaHa
BP3 OCHOBA Ha CONCTBEHWYKHOT yJIeJI, OCBEH ITUBUACHIA WU APYTH pacupeacaOon MPUMEH! WIIH
MpecMeTaH! 3a:
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1. CONCTBEHMYKHUOT yJIe] KOj TpyIaTa ro moceayBa Bo OJIpe/ieH Cy0jeKT U CO KOj Ce OCTBapyBa
npaBo Ha moManky ox 10% oj moOuBKaTa, KaMTAIOT WM PE3EPBUTE WM MpaBaTa Ha TJiac BO
TOj cy0jeKT Ha JIeHOT Ha pacnpezaendaTa UM npogaxoara (mopTdoiuo yaenu) u

2. COTICTBEHUYKHUOT Y1 KOJIITO € BO EKOHOMCKA COTICTBEHOCT Ha COCTAaBHUOT CYO0jeKT KOj Ha
JIEHOT Ha pacripenendaTa mpuMa WM CTeKHyBa JUBUICHAMU WM IPYTU pacrnpeneiadu BO MepHoA
MOKPATOK OJT €/IHA TOJINHA;

3.CONCTBEHUYKUOT y/I€] BO MHBECTULUCKU CYOjeKT KOj MOJJIEKH Ha OJJyKa COTJacHO 4JIEeH
43 craB (1) ox 0BOj 3aKOH.

B) ,,UCKJIyueHa JA0OMBKa WM 3ary0a oJ] CONCTBEHUYKUOT KamuTan™“ € J0OMBKa MM 3aryoa
KOHU C€ BKITyYCHH BO HETO CMETKOBOJACTBEHATAa JOOMBKA WM 3ary0a Ha COCTaBHUOT Cy0jeKT, KOU
IIPOM3JIETyBaaT OA:

1. moOuBKM WM 3aryOW MOpaju MPOMEHHW BO OOJEKTMBHATA BPEIHOCT HA COMCTBEHHUYKHUOT
yJZieJ1, OCBEH 3a MOPT(HOIINO yIeIH;

2. TOOMBKM WM 3aryOH TIOBP3aHH CO COIICTBEHHMYKHOT Y€ BKIYYECH BP3 OCHOBA Ha METOJIOT
Ha KanmuTall Ha yAelu U

3. noOuBKM W 3aryOM oj mnpojax0a Ha CONCTBEHHMYKHOT YJed, OCBEH Mpojaxbara Ha
nopTQOINO yACITH.

T) ,,BKIIy4eHa TOOMBKA WJIM 3aryda mopaau METOIOT Ha peBajopu3anuja‘“ € HeTo-J00UBKa WU
3ary0a, 3roJieMeHa WJIM HaMaJIeHa 32 CHTE MOBp3aHU ondaTeHu JaHOIM 3a ofpeeHa (uckaiHa
TOIMHA, KOW MPOU3JIETyBaaT OJ] MPUMEHATa Ha CMETKOBOJACTBEHHOT METO]I HIIH IpaKca co Koja,
3a CUTE HEIBUKHOCTH, IOCTPOJKHU U ONpEMa 32 KOH :

1. mepuoIMYHO Ce MPHIAroayBa CMETKOBOJICTBEHATa BPETHOCT HAa TAKBHTE HEIBHKHOCTH,
MIOCTPOjKU M OTpeMa Ha HUBHATa 00jeKTUBHA BPEIHOCT;

2. ce eBHJCHTUPAAT MPOMEHUTE BO BPEIHOCTA BO OCTaHATaTa ceomndarHa J00uBKa, U

3. mocienoBaTeNHO HE ja MCKaKyBa JOOMBKara WM 3ary0ara npecMeTaHa BO OCTaHaTara
ceornarHa J100MBKa IPEKy OMIIAHCOT Ha yCIieX.

1) ,,aCUMETpHuYHa J00MBKa WM 3ary0a Mmopaaud KypcHH pa3iuMKu™ e JoOMBKa MM 3aryoba
nopaad KypCHH pa3iMKH Ha CyOjeKT YHHINTO CMETKOBOJICTBEHA M JaHOYHA (YHKIMOHATHA
BaJIyTa Ce€ pa3jIMyHH U Koja e:

1. BKIIyueHa BO IIpecMeTKaTa Ha 0JlaHOuMBaTa JoOMBKa WM 3ary0a Ha COCTaBHHOT Cy0jeKT U
U Ce NPUIUINYBa Ha KypCHHUTE Pa3JIMKU MOMEry CMETKOBOJCTBEHaTa ()yHKIIMOHAJIHA BallyTa U
JlaHOYHATa (PYHKIIMOHAIHA BaJIyTa HA COCTABHUOT CYy0jeKT;

2. BKJIy4YeHa BO IIpecMeTKaTa Ha HETO-CMETKOBOJCTBEHaTa JOOMBKa WIM 3aryba Ha
COCTaBHHUOT CYOjeKT W ce€ MpUMMIIyBa Ha KypPCHHUTE pa3iIMKd Mely CMETKOBOJCTBEHATa
(GyHKIMOHATIHA BalyTa U JaHOYHATa (DyHKIMOHAIHA BaJlyTa HA COCTaBHHOT CYy0jEKT;

3. BKIIy4yeHa BO TIpeCMETKara Ha HETO CMETKOBOJACTBEHaTa JOOMBKAa WJIM 3aryba Ha
COCTaBHUOT CyOjeKT M ce€ MPHUMHIIYBAa Ha KypCHUTE Pa3lMKU Mely BalyTaTa Ha TPETO JHIEC U
CMETKOBOJICTBEHATa ()YHKIIMOHAHA BAIyTa HA COCTABHUOT CYO0jeKT U

4. mpumuIIaHa Ha KypCHUTE pa3MKH Mery BajdyTaTa Ha TpPETO JHIE M JaHOYHATa
(yHKIIMOHATTHA BaJTyTa HA COCTAaBHHUOT CyOjeKT, Oe3 pa3iuKa Jaiu oBaa JOOMBKA WX 3aryda Ha
BaJlyTaTa Ha TPETO JIMIIE € BKIyueHa BO OJIaHOYMBATa JOOUBKA.

5. JanoyHa ¢yHKIIMOHAJTHA BaJyTa ¢ (YHKIMOHAJIHATA BallyTa KOja c€ KOPHUCTH 3a
YTBpIyBamke Ha OJaHOUYMBATa JOOMBKA MK 3ary0a Ha COCTaBHHOT CYO0jeKT 3a ondaTeHHOT JaHOK
BO jypHCIUKIMjaTa BO Koja ce Haora. CMeTKoBOACTBeHaTa (YHKIMOHATHA BalyTa €
(GyHKIIMOHATHA BalyTa IITO C€ KOPHUCTU 3a YTBPAYBamke Ha HETO CMETKOBOJCTBEHAaTa JTOOMBKA
Wik 3aryba Ha COCTaBHHOT CyOjekT. Tpera cTpaHCKa BaJyTa € BallyTa Koja HE € JaHOYHA
(GyHKIIMOHATHA BaTyTa UM CMETKOBOJACTBEHA (DYyHKIIMOHAIHA BalyTa Ha COCTAaBHUOT CyO0jeKT.

) ,,pacxoau ONOMEHU MOpaaH TMOCEOHU IMpaBHia, OJHOCHO NAHOYHO HENPU3HATH PAacXOoad
ce:
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1. pacxonu mpecMEeTaHH O] COCTaBHHUOT CYOJeKT 3a HE3aKOHCKH IUlakama, BKIY4yBajKu
MOTKYH U IPOBU3UU H

2. pacxoJy NMpecMeTaHH OJf COCTaBHUOT CyOjeKT 3a Ka3HU M MEeHaJIM BO U3HOC €IHAKOB WU
nmorosiem o 50.000 eBpa miaM €KBHBAaJEHTEH M3HOC BO (yHKIMOHATHATA BallyTa BO KoOja ce
IIPEeCMETYyBa HETO CMETKOBOJCTBEHATA JOOMBKA MJIU 3ary0a Ha COCTaBHUOT CY0jeKT.

€) ,,[PelIKH OJ] MPETXOJHUOT TIEPHOJ W TPOMEHU BO CMETKOBOJCTBEHHTE MPHUHIUIH'
NPETCTaByBaaT IPOMEHAa BO IOYETHHOT AaKIMOHEPCKHM KamuTajl Ha COCTaBeH CyO0jeKT Ha
MOYETOKOT Ha (PECKaJTHATa TOAMHA IITO CE MPHITUIITYBA Ha:

1. xopeklyja Ha Tpelika MpU YTBPAYBAHETO HAa HETO CMETKOBOJCTBEHaTa JOOMBKA WIIH
3ary0a BO IpeTxoaHaTa (puCKaHa TOJMHA KOJaIlITO BIIMjaesia Ha MPUXOIUTE U PACXOIUTE IITO
MOXeE Ja ce BKJIy4aT BO IpecMeTKaTa Ha KBaju(uKyBaHaTa J00MBKa Wiu 3aryba BO Taa
NpeTXoJHa (QUCKalHA TOJIMHA, OCBEH aKO TaKBaTa KOPEKIHMja TpeAM3BHKAa 3HAYUTEITHO
HaMallyBame Ha 00OBpCKaTa 3a Iulakame Ha omndaTreHu JaHOILM COTIacHO WieH 27 0/1 0BOj 3aKOH U

2. TpoMEHa BO CMETKOBOJCTBEHHTE NPHHIUIHM MM CMETKOBOACTBEHATa MOJHTHKA KOja
MMaia BIWjaHHE Ha MPUXOJAUTE WIN PACXOIUTE BKIYUYEHHU BO MMPEeCMeTKaTa Ha KBaln(rUKyBaHaTa
JIOOWBKA WUJTK 3aryoa.

K) ,,JIPECMETaHMW TMEH3UCKU PACXOAM™“ ja O3HauyBaaT pas3iuKara MoMelry H3HOCOT Ha
pacxoauTe 3a OOBPCKUTE 3a TIEH3Mja BKIYYEHH BO HETO CMETKOBOJICTBEHATA IOOMBKA MJTK 3aryoa
¥ U3HOCOT YIUIaTE€H BO NEH3UCKHOT (POH/ 3a (pUCKaIHATa FOJUHA.

(2) Hero-cmeTkoBOACTBEHATA JOOMBKA MM 3ary0a Ha COCTaBHUOT CYOJe€KT Ce KOpHTHpa, CO
3rojieMyBambe WJIM HaMalyBalkbe BO 3aBUCHOCT OJI H3HOCOT MpPHUKAaXKaH BO COOJIBETHHUTE
(MHAHCUCKM W3BENITaW, 32 M3HOCOT Ha CIIEJHUTE CTAaBKH, CO IIeJ Ja Ce YTBPIU HEromara
KBaJIM(HUKyBaHa 100MBKa WK 3aryoa:

a) HETO-JaHOYHU PACXOIH;

0) UCKITyueHH JUBUJICH/IN;

B) UCKJIy4YeHa JoOMBKa UM 3aryda oJ COICTBEHUUKHOT KaluTall;

I') BKJIy4eHa JoOMBKa UM 3ary0a nopajau METoJJ0T Ha peBaJIopU3alinja;

1) 1oOMBKa UM 3ary6a oJ] mpojaaxoa Ha cpelicTBa U OOBPCKU UCKIYUYEHH COIJIACHO CO YJIEHOT
37 o1 OBOj 3aKOH;

') acuMeTpuyHH TOOMBKY WM 3ary0u MOpaau KypCHU pa3iivKy;

€) pacxoau 0I0MEeHU MOPaIu MOCeOHH MpaBuia (JaHOYHO HEMPU3HATH PacXoJi);

) TPEIIKH O] TIPETXOTHUOT MEPHO U IPOMEHN BO CMETKOBOICTBEHUTE IPUHIUITA U

3) IpecMeTaH! pacXo/u 3a MEeH3UH.

(3) CorynacHo co oJuIykara Ha COCTaBHHOT CYyOJeKT KOJIITO ja TOJHECyBa IpHjaBara,
COCTaBHHMOT CYOjeKT MOK€ M3HOCOT MPUKaKaH BO HEroBaTa roJIMIIHA CMETKA KaKO TPOLIOK MU
pacxo]l Ha TaKBUOT Cy0jEeKT KOj € TUIaTeH CO HaJIOMECTOK Bp3 OCHOBA Ha aKIIMM J1a TO 3aMEHH CO
M3HOCOT KOJIITO € J03BOJIEH KaKO OJOMTOK 3a MpecMeTKa Ha HeroBaTa OJaHOYMBA JOOMBKA Ha
HEeroBara JoKaluja. JJOKoJIKy MOKHOCTa 32 KOPUCTEHE Ha OIIIMUTE 3a aKIIMU HE € HCKOPHUCTEeHA,
M3HOCOT Ha TPOIIOKOT WJIM PacXo0T 3a HAJOMECT 3aCHOBaH Ha aKIMH KOj € OAOHUeH Of HETO
CMETKOBO/ICTBEHATA JOOMBKA WM 3ary0a Ha COCTaBHHOT CyOjeKT 3a Ja ce IpecMeTa Heropara
KkBaM(UKyBaHa JOOMBKA WM 3aryba 3a CUTEe MPETXOAHM (DUCKATHU TOAMHU C€ BKIy4YyBa BO
¢duckamHaTa ToIMHA BO KOja MCTEKJIa MOXKHOCTA. JIOKOJIKY Jen OJ M3HOCOT Ha TPOUIOKOT HIIK
pacxoJOT 3a HAJIOMECTOKOT 3aCHOBAaH Ha AaKIWU € EBHJICHTUPAH BO CMETKOBOJICTBEHATa
eBHUJICHIIMja HAa COCTAaBHHOT CyO0jeKT BO ()MCKAIHWUTE TOIMHH INTO M MpEeTXojaaT Ha (uckaaHara
roJHa BO KOja € JIOHECeHa OJUTyKaTa, M3HOC €IHaKOB Ha pazNuKaTa moMery BKYIMHHOT U3HOC Ha
TPOIIOK WJIM PacxXoJ Ha HAJOMECTOKOT 3aCHOBAaH Ha aKUWH INTO OWJI OJOMEH 3a IMPEeCMETyBambe
Ha HeromaTa KBalu(UKyBaHa NOOMBKa WM 3ary0a BO THE MPETXOJHU (UCKATHH TOJUHHU U
BKYITHHOT M3HOC Ha TPOILIOK WJIM PACXOJ 332 HAJIOMECTOKOT Bp3 OCHOBA Ha aKIMH IITO Ou Owmie
o0MEHN TpHU TPECMETYBAmETO HA HEroBara KBalu(uKyBaHa AOOMBKa WU 3aryba BO Tue
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NPEeTXOAHN (PUCKATHM TOJUHM ako Omiia JOHECeHa OJJIyKa BO THE T'OJUHM, C€ BKIydyBa BO
npecMeTkara Ha KBalu(puKyBaHaTa JIoOWMBKa WM 3ary0a Ha COCTaBHHOT CyO0jeKkT 3a Taa
¢uckanna ronuHa. OJulykata ce HOCH corjacHo co uieHoT 47 craB (1) ox oBoj 3akoH U
JIOCJIEJTHO C€ TIPUMEHYBa Ha CHTE COCTAaBHM CYOj€KTH KOM C€ HaoraaT BO MCTa JYPHUCAMKIIH]a 3a
roJiMHaTa BO KOja € JOHEeCeHa M 3a CUTe HapeIHH (HUCKaTHU roauHu. Bo ¢uckanHara roquHa Bo
KOja O/JTyKaTa € yKHHATa, N3HOCOT Ha HEIUIATEHHOT TPOUIOK WIIM PacXoJ 3a HaJOMECTOKOT Bp3
OCHOB Ha akKIUHM, OJOMEH BpP3 OCHOBAa Ha OJUIyKaTa, KOj T'M HAaIMHHyBa IpECMETaHHUTE
CMETKOBOJICTBEHH pPacXO/d, C€ BKIIydyBa BO MpecMeTKaTa Ha KBanu(pukyBaHaTa JTOOWBKA WK
3ary0a Ha COCTaBHHOT CYO0jeKT.

(4) Cute TpaHCaKkIuu Mely COCTaBHHUTE CyOjeKTH KOU C€ HAaoraaT BO Pa3IMYHU JYPUCIUKIINH
KOM HE C€ EBUACHTUpPAaaT BO HCT M3HOC BO CMETKOBOJCTBEHaTa JOKyMEHTalldja Ha JBaTa
COCTaBHU CyOJeKTH WJIM KOW HE C€ BO COTJIACHOCT CO MPHUHIMUIIOT Ha “modar Ha paka” ce
NpUJIaroyBaaTr Taka LITO K€ ce eBUJCHTUPAAT BO UCT U3HOC U BO COTJIACHOCT CO MPUHIIMIIOT HA
“nodart Ha paka”. 3arybara oj nmpoaax0a WM APYT BHJ MPEHOC HAa OAPEIICHU CPEICTBA MOMEry
JIBA COCTaBHM CYOjeKTH KOM ce HaoraaT BO HMCTa JypUCAMKIIM]jA, a KOja HE € €BUACHTHpPAHa BO
COTJIACHOCT CO MPHUHLMIIOT Ha “modaT Ha paka”, ce MpUJiaroJyBa Bp3 OCHOBA HAa MPUHLIUIIOT Ha
“nodat Ha paka”, TOKOJKY Taa 3ary0a e BKIy4eHa BO IIpecMeTKa Ha KBaJdu(UKyBaHaTa 100UBKa
WM 3ary0a. 3a menurTe Ha OBOj CTaB, MPUHIIMIIOT HA “modaT Ha paka” € MPUHIUIIOT CIIOPea KOj
TpPaHCAKLUHUTE MOMEl'y COCTaBHUTE CyOjeKTH Ce€ €BHUICHTUPAAT MMajKH T'M MPEABUJ YCIOBUTE
mTo OM ce TOCTHTHAJIE TOMEly HETMOBp3aHH KOMIIAHWHM BO CIOPEIUIMBH TPAHCAKIUH M BO
CIOPEUINBU OKOJHOCTH.

(5) 3a menm Ha TWpecMmeTyBame Ha KBadM(UKyBaHaTa JOOMBKA WM 3ary0a Ha COCTaBEH
Cy0jeKT, JaHOYHUTE KPEIUTH KOM ce KBaIM(HUKyBaaT 3a moBpat oJ wieHoT 4 craB (1) Touka 38
0]l OBOj 3aKOH C€ CMeTaaT 3a J00MBKa. 3a LEJIUTE Ha IMPECMETyBame Ha KBalu(UKyBaHaTa
NOOMBKa WM 3ary0a Ha COCTaBHUOT Cy0jeKT, TaHOYHUTE KPEAUTH KOU HE ce KBaJTU(HUKyBaaT 3a
MOBpAT HE CE TPETUPAAT KaKo JOOMBKA.

(6) Cnopen omnykara Ha COCTaBHMOT CyOjeKT KOj ja MOAHECYBa INpHjaBara, JOOMBKHUTE U
3aryOuTe MOBP3aHMU CO CPEICTBaTa M OOBPCKHUTE HA KOW CE MPUMEHYBa CMETKOBOJICTBOTO Bp3
OCHOBa Ha OO0jeKTMBHaTa BpEAHOCT WJIM HaMajJeHaTa BPEJAHOCT BO KOHCOJIMJIUPAHUTE
(MHAHCUCKHM W3BEIITad 3a OJpeleHa (UCKAIHA TOJMHA, MOXE Ja Ce YTBpJIAT BP3 OCHOBA Ha
NPUHIUIOT Ha peaju3alyja 3a IpecMeTka Ha KBalu(UKyBaHaTa JOOMBKa MM 3aryba. Bo oBoj
cilydaj, MoOWBKaTa WM 3ary0ara IITO MPOW3JIETyBa Off MPUMEHATa Ha CMETKOBOJACTBOTO BpP3
OCHOBa Ha 00jeKTHBHATa BPEJHOCT WJIM HamMalleHaTa BPeIHOCT Ha CPEJCTBATa WM OOBPCKUTE ce
MCKJIyYeHH O] IpecMeTKaTa Ha KBalu(uKyBaHaTa JoOMBKa WM 3ary0a Ha COCTaBHUOT CyO0jeKT.
CMeTKOBOJICTBEHATa BPEAHOCT Ha CpeJICTBaTa MM OOBPCKUTE 3a LIEJIUTE Ha YTBPIyBame Ha
noOMBKaTa WM 3ary0ara € CMETKOBOJCTBEHATa BPETHOCT BO MOMEHTOT Ha CTEKHYBame Ha
CPEACTBOTO WM HACTaHyBamke Ha OOBPCKUTE WM MPBHUOT ACH Of (UCKaJIHATa TOAKMHA BO KOja €
JIOHECEHa OJyTyKaTa, 3aBUCHO KOJ J€H € mojolHa. OIIykaTa ce HOCH COTJIACHO CO 4jieHOT 47
ctaB (1) oq OBOj 3aKOH M ce NMPUMEHYyBa Ha CHTE COCTaBHH CYOjeKTH KOM ce€ HaoraaT BO
jypucIuKIMjaTa 3a Koja € JIOHEC€Ha, OCBEH BO CIIydaj KOra COCTaBHHOT CYOjeKT MTO ja
NOJHECYBa TpHjaBaTa OUTyYd Ja ja OTPaHMYM OJJIyKaTa Ha MAaTEepHjalHUTE CpEeACTBA Ha
COCTaBHHTE CyOjeKTH WJIM Ha WHBECTHLHCKUTE CyOjexkTH. Bo ¢uckanmHara rogumHa BO Koja
O/UTyKaTa € yKHHaTa, W3HOCOT €HAKOB Ha pa3jiMKaTa TOMery OOjeKTHMBHAaTa BpPEIHOCT Ha
CpeAcTBaTa WM OOBPCKHTE M CMETKOBOJICTBEHATa BPETHOCT HA CPEICTBATA WM OOBPCKUTE Ha
NPBUOT JeH 0J1 (PUCKaTHATa TOAMHA BO KOja € M3BPIICHO YKHHYBAKETO, YTBPACH BO COTIACHOCT
CO OTyKaTa, c€ BKJIy4yBa BO IpecMeTKara Ha KBain(uKyBaHaTta NOOWBKA WM 3ary0ba Ha
COCTaBHHUTE CYOjeKTH JOKOJIKYy OOjeKTHBHAaTa BPEIHOCT ja HaJMHUHYBa CMETKOBOJICTBEHATA
BPEIHOCT WJIM C€ OJ3eMa OJ Hea JOKOJKY CMETKOBOJCTBEHaTa BPETHOCT ja HaJMHHYBa
00jeKTHBHATa BPEAHOCT.
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(7) Cute pacxoau TOBp3aHM CO apaHXMaH Ha (UHAHCUpPamE BO KO] €ICH WU TOBeke
COCTaBHU CYOJeKTH 0700pyBaaT KpPEAWT Ha €JeH WJIM TOBEKE JIPYTd COCTaBHU CYOJeKTH O
UCTaTa rpyna Wik Ha Jpyr HauWH MHBECTHpAAT BO €JH WM MOBEKe APYTH COCTaBHU CYyOjeKTH
0/ WCTaTa rpyna (apaHmXMaH Ha WHTpArpynmHo (puHaHCHUpame), HE ce 3eMaaT NPEABHA TMpHU
IpecMeTyBamke Ha KBalM(UKyBaHaTa JOOMBKA MIIHM 3ary0a Ha COCTaBHHOT CyOjeKT, JOKOJIKY ce
WCTIOJTHETH CJICTHUBE YCIIOBU:

a) COCTaBHUOT CyOjeKT ce Haola BO jypHCIUKIMja CO HMCKO JaHOYHO ONTOBAapyBame WIH
JypUCIuKIMja Koja OM UMajia HUICKO JaHOYHO ONTOBAPYBaHE IOKOJIKY COCTABHUOT CYOjeKT He TU
IIPeCcMETal pacXoIuTe;

0) pa3yMHO MOXe Ja ce€ TpeIBUAM JieKa, 3a BpeMe Ha OYEKYBaHOTO BpEMETpacmke Ha
apaH)XKMaHOT 32 (pMHAHCHpAmE BHATPE BO Ipylara, apaHKMaHOT 3a (MHAHCUPAWkE BHATPE BO
rpymnara ke TO 3rojieMH HM3HOCOT Ha pPacXOJWTe KOHW ce 3eMaaT MpEeABHI 3a MpecMeTKaTa Ha
KBaJTM(UKyBaHaTa JOOMBKAa WJIM 3aryba Ha TOj COCTaBeH CyOjeKT, a Toa Ja He JOBeAe [0
MPOMOPLMOHAIHO 3rOJIEMyBake Ha OJaHOYMBaTa JOOMBKA HA COCTAaBHUOT CYOJEKT KOJLITO
0100pyBa KpeauT (pyrara J0roBopHa CTpaHa);

B) Jpyrara JIOrOBOpHAaTa CTpaHa ce Haora BO JypHUCAUKIIM]Aa KOja HE € JYPUCAHKIIM]ja CO HUCKO
JTAHOYHO ONTOBAapyBame WM JYPUCAMKIIMjA KOja He OM MMana HHCKO JaHOYHO ONTOBapyBame
JOKOJIKY IpyraTa JOroBOpHA CTpaHa HE ja IMpecMeTana JoOMBKaTa MoBp3aHa CO PacXoJIoT.

(8) Kpajnara marvyHa KOMMaHMja MOXE Ja OJIY4YM Ja MPUMEHH KOHCOJUIAUPAH
CMETKOBOJICTBEH TPETMaH 3a UCKIIydyBame Ha IPUXOANUTE, pACXOIUTE, TOOMBKATA 1 3arydara oJl
TpPaHCAKLUUTE Mely COCTaBHUTE CyOjeKTH KOM ce HaoraaT BO HCTaTa jypUCIUKIUja U KOU Ce
BKIyYCHH BO Tpymara 3a JaHOYHAa KOHCOJHWAallja 3a LEeIHTE Ha TpecMeTyBamke Ha HETO-
KBaJTM(pUKyBaHaTa 100MBKa WM 3ary0a Ha THE COCTaBHU cyOjekTH. OuTyKaTa ce HOCH COIJIaCHO
co wieHoT 47 ctaB (1) ox oBOj 3akoH. Bo (uickanHaTa ronuHa Bo Koja € JIOHECEHa WIJIM YKHHATa
OJUTyKaTa, ce IpaBaT COOABETHU INPHJIArojayBama, TaKa INTO CTABKUTE HAa KBalM(UKyBaHATa
no0OuBKa WK 3aryda He ce 3eMaaT IpeJBU OBEKe NaTH WIK Ce U30CTaBaaT Mopaju Taa OJuIyKa
WIN HEJ3UHOTO YKHUHYBAHeE.

(9) OcurypurenHara KOMIIaHHja F0 MCKIIydyBa O] MpecMeTKaTa Ha CBojaTa KBalU(pHUKyBaHa
OOMBKa WK 3ary0a ceKkoj M3HOC KOj UM C€ HaIulaTyBa Ha OCUTYPEHUIIMTE 32 JAHOLUTE IUIaTeHH
O]l CTpaHa Ha OCUTYPHUTEIIHATa KOMIIaHHja BO BPCKa CO MOBPATOT HA M3HOCOT HA OCHTYPEHHIIUTE.
OcurypurenHara KOMIIaHHja BO MpecMeTKaTa Ha CBOjaTa KBaJM(HKyBaHa H0OMBKa MM 3aryda
I'M BKJIydyBa CHTE TIOBPaTH HAa OCHUTYPEHHUIINTE KOM HE C€ OJpa3yBaaT BO HEj3WHATAa HETO
CMETKOBOJICTBEHa JIOOMBKa WJIM 3ary0a J0 CTEMEeH 0 KOj COOJBETHOTO 3roJeMyBame HIN
HaMallyBalke€ Ha OOBPCKHTE KOH OCHTYPEHHIIUTE C€ OJpa3yBaaT BO HEj3WHATa HETO
CMETKOBO/JICTBEHa JOOMBKa UJIH 3ary0a.

(10) Cekoj M3HOC HITO C€ MpU3HABA KAKO HAMalTyBame Ha COINCTBEHUYKHUOT KamuTal Ha
COCTaBHMOT CYOjeKT M KOj € TOCJIeQulla Ha paclpeneiOu WM JOCleaHu pacrnpenendu Ha
OJIpeJIeH MHCTPYMEHT HM3HaJeH OJ TOj COCTaBEH CYOjeKT BO COTJIACHOCT CO PEryJaTOpHHUTE
Oapama 3a OOHMUTET (JIOMOJHUTEJIEH OCHOBEH KaluTal), C€ TpPeTHUpa KaKo pacxoj INpu
IpeCcMETYBamke Ha HEroBaTa KBann(ukyBaHa 100nMBKa mim 3aryba. Cexoj M3HOC KOj ce MpH3HaBa
KaKO 3roJIeMyBamb€ Ha COINCTBEHWYKHOT KallUTaJl Ha COCTABHMOT CYO0jeKT KOJIITO MPOHU3JIETyBa
O]l TIPUMEHUTE WU JOCIICaHUTE pacHpenenOn Ha JOMOJHUTEICH OCHOBEH KaluTall KOj IO
[oceyBa COCTaBHHOT CyOjeKT ce BKJIyuyyBa BO IpecMeTKaTa Ha HeroBara KBaJM(UKyBaHa
JIOOMBKA WUJTK 3aryoa.

(11) Cnopen omtykaTa Ha COCTaBHHOT CyOjeKT KOj MOAHECYBa IpHjaBa, KBaIM(UKyBaHATa
noOWBKa WM 3ary0a Ha COCTaBHUOT CYOjeKT KOj ce Haora BO OJpeJcHa jypUCAHKIHja Koja
npousnerysa of (akToT IITO OBOj COCTaBEH CyOjeKT MpojaBall JOKAJIHU MaTepHjaHU CPEICTBA
KOM c€ HaolaaT BO Taa jypUCAMKIIM]ja Ha TPETH JIMIAa KOU HE Ce WICHOBH Ha TPpyIaTa, 3a OJ[pe/eHa
¢duckanHa ToAMHA MOXE J1a ce MPUJIaroJu Kako IITO € HaBeIEeHO BO OBOj uieH. Bo cmucia Ha
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OBOj CTaB, JIOKAJIeH MaTepHjaliecH UMOT € HEeJIBWKEH UMOT KOj ce Haola BO MCTaTa jypUCIUKIIH]a
KaKO M COCTaBHHOT Cy0jeKT.

(12) Hero-mobuBkaTta oj mpoaak0a Ha JIOKATHH MaTe€pHjaIHA CpelcTBa BO (hHCKaTHATa
roJIMHA BO KOja € JIOHECeHa OJJIyKaTa ce mpebuBa co CEeKOja HETO 3aryda Ha COCTaBHHUOT CYyOjeKT
KOj ce Haora BO Taa jypHCIMKIIMja IITO MPOMU3JIETyBa Of MpojaxkdaTa Ha JOKATHU MaTepHjaHU
CpelCcTBa Kako IMITO € HaBeJaeHO BO cTaBoT (11) Ha 0BOj wieH BO (hucKalHATa TOJMHA BO KOja €
JIOHEeCEeHA OJUTyKaTa W BO YETHpPUTE (PUCKAHM TOAMHU INTO M MPETXOoAaT Ha Taa (HUCKaIHA
roavHa (rerroauineH nepuoa). Hero mobuskara nmpBo ce nmpeduBa co HETO 3arydarta, JTOKOJIKY ja
MMa, HACTaHaTa BO MpBaTa (PUCKAIHA TOJAWHA Of] METTOAUIIHUOT nepuo. [IpeoctaHaTHOT U3HOC
Ha HeTo NOoOMBKaTa ce MpeHecyBa M ce MpeduBa CO CUTE HETO-3aryOu HacTaHaTH BO CIEAHUTE
(buCKaTHU TOUHU O]l TETTOAUITHUOT IEPHUO.

(13) Cekoj u3HOC Ha HETO-AOOMBKA IITO OCTaHyBa MO MPUMEHaTa Ha cTaBoT (12) Ha 0BOj WiIeH
pPaMHOMEpPHO ce€ paclpeneilyBa BO TEKOT Ha MNETTOJUIIHUOT IEPUOJA 3a IpecMeTKa Ha
kBaTHUKyBaHaTa JOOMBKA WJIM 3ary0a Ha CEKOj COCTaBEH CYOjeKT OJ Taa JypHUCAMKIIHjA IITO
OCTBapHJI HETO OOMBKa Of Hpojax0a Ha JIOKAJTHU MaTepHjajHu cpeacTBa of cTaBoT (11) Ha
OBOj WICH BO (hUCKaAHATA TOJMHA BO KOja € JoHeceHa orykara. [IpeoctaHaTHOT M3HOC HA HETO
NOOMBKA JI0/I€JIEH HA COCTABHUOT Cy0jE€KT € MPOMOpPLUOHATIEeH HAa U3HOCOT Ha HETO IOOMBKaTa Ha
TOj COCTaBEeH CyOjEKT MOJIEJICH CO HETO JOOMBKAaTa Ha CUTE COCTABHH CYO0jeKTH.

(14) dokonky HUTY €[eH COCTaBEeH Cy0jeKT BO OJpelieHa JypHCIUKIMja HE OCTBapUi HETO-
oOMBKA o MpoAak0aTa Ha JIOKAIHU MAaTEepHjaiHU CPEICTBa HaBeAeHH BO cTaBoT (11) Ha OBOj
yjieH BO (pUCKajgHaTa roJMHa BO KOja € JIOHEeceHa OJUIyKaTa, NMPEOCTaHaTHOT M3HOC Ha HETO
nobuBkara o ctaBoT (13) ox 0BOj WiIeH ce I0/eTyBa MOJAeHAKBO Ha CEKO] COCTABEH CYO0jeKT BO
Taa JypUCIMKIIMja U PAMHOMEPHO CE€ pacmpeiellyBa BO TEKOT Ha METTOAMIIHUOT MEPUOA 3a
IpecMeTyBamke Ha KBAIU(PUKyBaHaTa JOOMBKA UM 3aryda Ha CEKOj OJ] THE COCTaBHU CyOJEKTH.

(15) Cexoe mpunaronyBame o crapoBute (11), (12), (13) u (14) Ha oBOj wiieH 3a puckanHuTe
TOJMHHU KOMIITO M MPETX0AaT Ha (UCKaIHATA TOJJMHA BO KOja € JOHEeCeHa OJUTyKaTa MOJUIeKH Ha
npuiarogyBama corsiacHo co wieHoT 31 craB (1) ox oBoj 3akoH. OJulykaTa ce HOCH eJHalll
TOJIMIITHO COTJIACHO CO 4JIeHOT 47 cTaB (2) 01 0BOj 3aKOH.

I/ICKJIy‘IyBaH)e Ha lIOﬁI/IBKaTa (11§ Mel’"yHaPOJIHHOT
NMOMOPCKH NMPEBO3

Unen 19

(1) OnnenHu MOoUMU BO CMHUCIIA HA OBOJ WICH IO UMaaT CJICTHOBO 3HAYCHE:

a) ,,JlobuBKa o1 MefyHapoJieH MOMOPCKH MPEBO3* € HETO JOOMBKATA LITO COCTABHUOT CyOjeKT
ja ocTBapyBa OJ] CIIETHUTE aKTHBHOCTH, ITOJI YCJIOB TPAHCIIOPTOT J]a HE C€ BPIIU 110 BHATPEIIHU
TUTOBHU TTaTHIITA BO PAMKUTE Ha UCTATa jyPUCIUKIIH]a:

1. mpeBo3 Ha MATHUIM WK TOBap cO OpoJ BO MeryHapoAEeH cooOpakaj, 0e3 pasiuka Jaiu
OpOIOT € BO COTICTBEHOCT, M3HAjMEH WJIM Ha IPyT HAYMH JOCTAIleH Ha COCTABHUOT CYOjeKT;

2. MpeBO3 Ha MAaTHUIIM WJIK TOBAp cCO OpPOJI BO MEI'YHApOJAEH cO0Opakaj KaKko J1e O]l JOTOBOPOT
3a 3aKyI Ha CIIOTOBU;

3. m3HajMyBame Ha OpOJ HAMEHET 3a TPEBO3 Ha MATHUIM WIM TOBap BO METyHapoOACH
coobpakaj 1o yapTep Koj € LeJIOCHO OMPEMEH, EKUTTMPaH U CHAOIeH;

4. w3HajMyBamke Opol 0e3 eKHITaX KOj ce KOPUCTH 3a MPEBO3 HAa TMATHHUIM WU TOBAap BO
MeryHapoJieH coo0pakaj Ha IpYT COCTaBEeH CY0jeKT;

5. y4ecTBO BO 3/IpYXKCHHE, 3a€THIYKO JI€jCTBYBAkhEC WM MET'yHApOJHA OIEepaTHBHA areHIINja
3a MPeBO3 Ha MATHUIIM MM TOBAp co OPoJ BO Mer'yHapoAeH coodpakaj u

6. mponax06a Ha OpPOJI MTO C€ KOPUCTH 32 MPEBO3 HA MATHUIM WM TOBAP BO MElyHapOJeH
coobpakaj, o]l yCJI0B COCTaBHUOT CY0jeKT J]a ro KOPUCTH OpOJOT HajMaJIKy €Ha FOUHA.
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0) ,kBanudukyBaHa J0OOWMBKA O] CEKyHJapHaTa JEJHOCT Ha MelYHapOJHUOT IMOMOPCKU
TpaHCIOPT™ € HeTO-100MBKaTa IITO COCTABHUOT CY0jeKT ja OCTBapyBa O]l CJI€IHUTE aKTUBHOCTH,
O] YCJIOB TaKBUTE aKTUBHOCTH JIa C€ BPIIAT MPBEHCTBEHO BO BPCKA CO MPEBO30T Ha MaTHHUIIU
WJIM TOBap co OpOJIOBH BO METyHApOJEH COO0paKaj:

1. 3akym Ha OpoJ 6e3 ekunaxk Ha apyra Opojicka KOMIaHHUja Koja He € COCTaBeH Cy0jeKT, 1Mo
YCIIOB BPEMETPACHETO Ha 3aKyIIOT J]a He HaIMUHYBa TP T'OJIUHH;

2. npojaxx6a Ha OWIETH W3JAJEHU OJ APYTH OpOACKM KOMIIAHMM 3a JAOMAIIHUOT JeNl OJ
Mel'yHapOJHHOT IIPEBO3;

3. u3HajMyBamke M KPAaTKOPOUHO CKIAJAMpame Ha KOHTEJHEpU WM HAJO0MECTOLHM IOpaau
HEHaBPEMEHO BpaKame Ha KOHTEJHEPUTE;

4. ycnyru o6e30eeHn 01 MHXKEHEPH, TIepCOHAN 3a OJP)KyBame, IEePCOHAl 3a PaKyBame CO
TOBAp, MEPCOHAT 32 YIOCTHTEJICTBO W TIEPCOHAN 3a YCIYTH Ha KJIMEHTHTE HA APYrd OpOACKH
KOMITaHUU U

5. noOuBKa 0J1 MHBECTHPAE, aKO MHBECTUIIMjaTa CO KOja CE OCTBapyBa JOOMBKA € COCTABEH
JIeNT Ha BPILEHETO Ha JAeJHOCT MII0BKAOA HAa OPOIOBU BO MEI'YHAPOHHOT COO0paKaj.

(2) HoOuBkara on MeryHapOJHHOT MOMOPCKM MpeBO3 M KBalM(UKyBaHaTa J10OMBKA O
criopeHaTta JejHOCT Ha MelyHapOJHHOT IOMOPCKHM IPEBO3 Ha COCTaBHHOT CYOjeKT ce
WCKIIYYeHH OJI TIpeCMETKaTa Ha HeroBaTa KBalu(uKyBaHa AOOWMBKA WIHM 3ary0a, MOJ yCIJIOB
COCTaBHMOT CyOjEKT J]a JIOKa)ke JeKa CTPATEIIKOTO WJIM KOMEPLHUjaIHOTO YIPaByBambe CO CUTE
OpOJOBH C€ BPIIIM BO PAMKUTE Ha JypPUCIUKIIMjaTa BO KOja C€ Haora COCTAaBHUOT MPEIMET.

(3) Hoxonky mpecMeTKkaTa Ha J00HMBKaTa oJf Mel'yHapOJHHOT IIOMOPCKM IIpEeBO3 Ha
COCTaBHUOT Cy0jeKT U KBalM(UKyBaHaTa T0OMBKA O] CIIOpeIHAaTa JAEJHOCT Ha Mel'yHapOIHHOT
IIOMOPCKU TPAHCIOPT pe3yJITUpa co 3aryda, oBaa 3aryba € MCKIy4deHa OJi IpecMeTKara Ha
KBaTHM(UKyBaHaTa TOOMBKA WM 3ary0a Ha COCTAaBHUOT CyOjeKT.

(4) Bkynnara kBanudukyBaHa NOOMBKa OJ CIOpelHATa JE€JHOCT MEIyHApOJeH MOMOPCKU
MPEBO3 Ha CHUTE COCTaBHU CyOjEeKTHM KOM C€ Haoraar BO OJpe/eHAa JypPHCIUKIM]a HE MOXE Ja
HagMuHe 50% on job6uBKaTa oJ1 Mer'yHapOAHHUOT IOMOPCKU IPEBO3 HA THE COCTABHU CYOjEKTH.

(5) Tpowronu Ha cocTaBeH Cy0jeKT KOu:

a) JMPEKTHO Ce MPHUIHUIIYBAaaT HAa HErOBUTE AKTHUBHOCTH BO MEIyHAPOJHHOT MOMOPCKU
IIPEBO3 HaBEJAECHU BO cTaBOT (1) Touka a) Ha 0BOj WieH U KBaJTM(UKYyBaHU CIIOPEIHH aKTUBHOCTHU
Ha Mel'yHapOJHHOT IMOMOPCKH TPAaHCHOPT HaBeleHW BO cTaBoT (1) Touka 0) o1 OBOj uieH ce
JIOJIeNTyBaaT Ha THE aKTMBHOCTHU 3apajyl MPECMETYBame Ha HETO-JI00MBKaTa O] METYHAPOJIHUOT
IIOMOPCKH TPEBO3 M HETO KBATU(PHUKYBAHUTE JOOMBKH OJf CHOpPEIHUTE AaKTHUBHOCTH Ha
Mel'yHapOJHHOT IOMOPCKH TPAHCIIOPT Ha COCTABHUOT CYOjeKT.

0) MHIUMPEKTHO c€ NpPOMNMIIYBaaT M TMPOU3JIEryBaaT oOJf HEroBUTE AaKTHUBHOCTH Ha
METyHapOJHHOT TOMOPCKM TPAHCHOPT M KBaTM(PHUKYBaHUTE CEKyHJApHH AaKTHBHOCTH Ha
Mel'yHapOJHHOT MOMOPCKHM TPAHCIOPT C€ OJ3eMaaT OJf TAaKBUTE AKTUBHOCTU Ha COCTABHUOT
CyOjeKT 3apaau TpecMeTyBame Ha IOOMBKaTa OJf MEIyHApOJHHOT MOMOPCKH TPAHCIOPT M
KBaJTM(pHUKyBaHaTa JOOMBKA OJ CEKyHJIapHaTa aKTUBHOCT Ha ME'yHApOJHHOT MOMOPCKH IIPEBO3
Ha COCTaBHUOT CYOjeKT Bp3 OCHOBA Ha HETOBHOT NPHUXOJ OJf TAKBUTE aKTHBHOCTH BO OIHOC Ha
HETOBHOT BKYIIEH MPUXO/I.

(6) Cure nNUPEKTHH M WHAMPEKTHH TPOIIONHM KOM C€ TPUNHIITYBAaaT Ha JOOMBKAaTa OJf
Mel'yHapOJHHOT IIOMOPCKH MPeB03 M KBaNU(UKyBaHaTa JOOMBKA OJ] CIIOPEJHUTE AKTUBHOCTH Ha
MeTyHapOJHHOT MOMOPCKH MPEBO3 HAa COCTABHUOT CYOjEKTOT BO COTJIACHOCT CO CTaBOT (5) Ha
OBOj YJICH C€ MCKIIyyyBaaT OJ] [pecMeTKaTa Ha Heropara KBalu(ukyBaHa TOOMBKa WK 3aryoa.

JonenyBame Ha KBaTuUKYBaHATA J00MBKA WJIH 3ary6a Mel'y IlIaBHUOT Cy0jeKT U
MOCTOjaHATA [eJI0BHA ¢IHHULA
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Unen 20

(1) Hokonky cocTtaBeH Cy0jeKT € MMOocTojaHa JAesoBHa enuHuna o uieH 4 crtas (1) Touka 13
MOTTOYKA a), 0) WIK B) OJ1 OBOj 3aKOH, HErOBaTa HETO CMETKOBOJCTBEHA JTOOMBKA MU 3aryda e
eIHaKBa Ha HETO MOOMBKATA MJIM 3ary0aTa ImTO ce 3eMa MPeIBU/I BO IoceOHaTa TOJUITHA CMETKa
Ha Taa IMOCTOjaHa JIeJIOBHA eAuHuIa. JIOKOJIKYy MOCTOjaHaTa JeJOBHA eIMHHIIAa HeMa MoceOHa
TOJIMIITHA CMETKa, Hej3MHAaTa HETO CMETKOBOJCTBEHA JOOMBKA MITH 3ary0a € eTHaKBa Ha U3HOCOT
mro Ou OmJI 3eMeH INpesBU] BO HEj3MHATa MoceOHa roJUIIHA CMETKa JOKOJIKY Ouiia cocTaBeHa
Ha HE3aBHCHA OCHOBA M BO COTJIACHOCT CO CMETKOBOJCTBEHHOT CTaHAAP. KOj C€ PUMEHYBa MpH
COCTaBYyBam€ Ha KOHCONMIUPAHUTE (PMHAHCUCKU M3BEIITAaU HAa KpajHaTa MaTUYHA KOMITaHHja.

(2) Hokonky cocTaBHHOT Cy0jeKT oroBapa Ha AeuHUIIM]jaTa 3a TOCTOjaHa JIeJIOBHA eIUHUIIA
on uneHot 4 ctaB (1) Touka 13 morrouka a) wiam 0) OX OBOj 3aKOH, HEroBaTa HETO
CMETKOBOJICTBEHa OOMBKA WJIM 3ary0a ce MpHiIarojyBa Taka INTO C€ 3eMaaT MPEABH] CaMo
M3HOCUTE U CTaBKUTE HA MPUXOJAU U PACXOAU ILITO MY CE€ INPUIHIIYBAAT CIIOPE MPUMEHINBUOT
JTAHOYEH JIOTOBOP 32 OJJOCTHYBamke Ha JIBOJHO OJaHOUYYBAE MIIH JIOMAITHOTO 3aKOHO/IABCTBO HA
jypucouKIMjaTa BO Koja ce Haora, 0e3 pas3nmka Ha M3HOCOT Ha MOOMBKaTa Koja IMOMAJICKH Ha
O/IaHOYYBAKkE€ W M3HOCOT HAa PACXOJUTE KOWIITO MOXAT Ja c€ OA0HjaT BO Taa JyPUCAMKIIH]A.
JIoKONKy coCcTaBHHOT Cy0jeKT oAroBapa Ha Ae(uHUIM]aTa 3a MOCTOjaHa JEIOBHA €IUHMLA O]
yiieH 4 ctaB (1) Touka 13 moTTOYKa B) O/ OBOj 3aKOH, HErOBaTa HETO CMETKOBOJCTBEHA 100MBKa
WM 3aryba ce mpujarogyBa Taka IITO CE€ 3€MaaT IMPEIBUJ CaMO H3HOCUTE W CTAaBKUTE Ha
MPUXOJIUTE U PACXOIUTE KOMILTO OW OMIie MPUMMILAHU BO COIJIACHOCT €O 4iIeHOT 7 ox Mogen
naHoyHata koHBeHja Ha OELJ] 3a onbernyBame Ha JBOJHOTO OJAHOUYBAaHmE MO OJAHOC HA
JAHOIM HA JIOXOJI ¥ KaIMTaJ, CO TIOCIIeIOBATEIIHUTE U3MEHHU.

(3) Joxonky coctaBeH CyOjeKT oAronapa Ha JeHHMULMjaTa 3a IIOCTOjaHA JEJIOBHA €JUHMLA
on uieH 4 crtaB (1) Touka 13 moTTOuYKa I) HA OBOj 3aKOH, HETOBaTa HETO CMETKOBOJICTBEHA
no0uBKa MM 3ary0a ce MmpecMeTyBa Bp3 OCHOBA Ha M3HOCOT M CTaBKHUTE Ha JOOMBKaTa ILITO CE
M33€MEHHU BO JYPHUCAMKIIMjaTa BO KOja C€ Haora TJIaBHHOT CyOjeKT KOM C€ MPHUIHUIITyBaaT Ha
JIEJHOCTA HAJBOP O] Taa JypUCIUKIIM]a U U3HOCOT M CTAaBKUTE HAa PacXOJIHU KOW HE Ce 0OJ0MBaart 3a
JTAHOYHU IIeJTU BO jyPUCIUKIIHjaTa BO KOja Ce HAaora IIaBHUOT CYOjeKT W KOH Ce TIPUIHIITYBaaT Ha
TakBaTa JejHOCT.

(4) Heto-cMeTKOBOJICTBEHATa JOOWBKA WM 3ary0a Ha MOCTOjaHA JEIIOBHA €IMHUIIA HE Ce
3eMa TpeIBHJ TpU YTBpJyBame Ha KBalu(puKyBaHaTa J0OMBKa WM 3ary0a Ha TJIaBHHOT
Cy0jeKT, OCBEH BO CllydauTe oJi cTaB (5) Ha OBOj WJICH.

(5) KBanudukyBanara 3aryba Ha MOCTOjaHa JIEJIOBHA €IMHUIIA CE€ TPETHpa KaKO pacxoj Ha
TJIABHUOT CYOjeKT MpH MPEecMETYBamEeTO Ha HeroBaTa KBanuuKyBaHa JOOMBKA WU 3ary0a 10
CTEIIeH JI0 KOj 3ary0aTa Ha IOCTOjaHa JIeJIOBHA €IMHUIA CE CMETa 3a PacXo/l MpHU MPECMETyBambE
Ha JOMalllHaTa OJaHOYMBa JOOWMBKA Ha TOj TJIaBEH CyOJeKT M HEe ce mpeduBa CO CTaBKara
JIOMaIlHa OJIaHOYMBa JOOMBKa KOja TOJIEKHM Ha JAHOK BO COTJIACHOCT CO MPONHCHUTEHA
JYpHUCIUKIIMjaTa Ha TIABHUOT CyOjeKT W JypHCIMKIMjaTa Ha MOCTOjaHATa JIEJIOBHA CIUHHIIA.
KBamudukyBanata no0uMBKa Koja INTO IIOCTOjaHATa JAEJOBHA EAMHUIA JIOTIOJHUTEIHO ja
OCTBapyBa Ce€ TpeTHUpa Kako KBaJM(HUKyBaHAa NOOMBKA Ha TIJIABHUOT CYOjeKT JO M3HOCOT Ha
KBaJM(HUKyBaHaTa 3ary0a KOjaIITo MPEeTX0HO Ce TPEeTUpaja Kako pacxo Ha IIIaBHUOT CyOjeKT.

HonenyBame Ha KBaJIH(PUKYBaHATA JOOMBKA WIH 3ary0a HA TPaHCIAPEeHTEH Cy0jeKT

Unen 21
(1) Hero-cMeTkoBOACTBeHAaTa JOOWBKAa WM 3arybda Ha COCTaBeH CyO0jeKT ITo ¢
TpaHCHAPEHTEH CYOjeKT ce HamaldyBa 3a H3HOCOT IITO MOXKE Ja C€ JOJeNd Ha HEroBUTE
COIICTBEHUIIM KOM HE c€ CyOjeKTH Ha TpynaTta W KOM HMMaaT COICTBEHHYKH YJel BO TOj
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TpPaHCHAPEHTEH CYOjeKT AUPEKTHO WJIM NMPEeKy CHHIMP Ha JaHOYHO-TPAHCHAPEHTHU CYOjeKTH,
OCBEH:

a) BO CJIy4aj Kora TpaHCHapeHTHHOT Cy0jeKT € KpajHa MaTUYHA KOMIIaHU]a, UIIN

0) BO cClly4aj TPAaHCIAPEHTHHUOT CYOjeKT € BO COIICTBEHOCT Ha TaKBa KpajHa MaTHUYHA
KOMITaHHja OJI TOYKA a) Ha OBOj CTaB JUPEKTHO HJIM MPEKYy CHHIKP Ha JTAaHOYHO TPAHCHAPEHTHU
cyOjexTu.

(2) Hero-cmeTkoBOACTBeHAaTa JOOMBKAa WM 3ary0a Ha COCTaBHHOT CYOjeKT KOJIITO €
TpPaHCHApEHTEH CYOjeKT ce HamallyBa 3a HETO CMETKOBOJACTBEHATa J0OMBKa WM 3aryoa
JIOJIeTIeHa Ha IPYT COCTaBEH Cy0jeKT.

(3) Hokonky TpaHCHApEHTHHUOT CYOjeKT pabOTH LEIOCHO WM AEIYMHO MpeKy IMOCTOjaHa
JICIOBHA €MHMIIA, HEroBaTa HETO CMETKOBOJCTBEHa JOOMBKAa WM 3ary0a HITO OCTaHyBa IO
npuMeHara oj ctaBoT (1) Ha OBOj WIEH ce JIoJeNyBa Ha Taa IOCTOjaHa JCJIOBHA CIUHHIIA BO
coriacHoOCT co wieH 20 01 0BOj 3aKOH.

(4) JIokonKy AaHOYHO-TPAHCIIAPEHTHUOT CYOjeKT HE € KpajHa MaTH4YHA KOMIIaHW]ja, HETO
CMETKOBOJICTBEHATa OOMBKAa WM 3ary0a Ha TpPaHCHMAPEHTHHUOT CYOjeKT IITO OCTaHyBa IIO
npuMeHara Ha craBoBute (1) u (3) Ha OBOj WIEH ce 1o/IeyBa Ha COCTABHUTE CYOjeKTH OJTHOCHO
COTICTBEHHMIIM BO COTJIACHOCT CO HUBHUTE COTICTBEHUYKH yJIEJI BO TPAHCHIAPEHTHUOT CyOjeKT.

(5) JlokonKy TpaHCHApEeHTEHUOT CYOjeKT € NAaHOYHO TpaHCIApeHTEH CYyOjeKT KOj € KpajHa
MaTHMYHa KOMIIaHHMja WJIM JIaHOYHO HETPAHCIApeHTEH CYO0jeKT, ceKoja HETO CMETKOBOJCTBEHA
NOOMBKA WM 3ary0a Ha TPAHCHAPEHTCHUOT CYOjeKT IITO OCTaHyBa MO MPUMEHATA HA CTABOBUTE
(1) u (3) Ha oBOj ujeH ce ajouMpa Ha KpajHaTa MaTUYHA KOMIIaHWja WJIM Ha JIaHOYHO
HETPaHCIIAPEHTHHUOT CyOjeKT.

(6) Onpendure on craBoBute o1 (3), (4) 1 (5) HA OBOj WIEH ce MPUMEHYBaaT MOCEOHO 3a
CEKOj CONCTBEHUYKH YIeJl BO TPAHCIAPEHTHHOT CYO0jeKT.

I'JTABA 1V.
ITPECMETKA HA TIPUJIATOJAEHUTE OII®ATEHU JAHOIL1
Ondarenu nanouu

Unen 22

(1) Ondarennre qaHOIM HA COCTABHUOT CY0jeKT BKITydyBaaT:

a) JaHOIU EBHUJEHTHPAHW BO TOAMIIHATA CMETKAa Ha COCTAaBHUOT CYOjeKT BO OJHOC Ha
HETOBHOT MPHUXOJ WM JOOMBKA WJIM HETOBOTO YYECTBO BO NPUXOJOT WM JOOMBKara Ha
COCTaBHHUOT Cy0jeKT BO KOj UMa CONICTBEHUYKH YIeEIT;

0) nmaHomM Ha pachpezieNieHa J0OWBKa, MPETIIOCTAaBEHH pacmpenenou Ha JTOOMBKH H
HEJEeNOBHHU pacXoJy HaMETHATH BO pPaMKHUTE Ha MpUQaTINB JaHOUYEH CHUCTEM 3a pacrpenenoa;

B) HAMETHATH JAHOLY HAMECTO OIIITO IPUMEHIMBUOT JaHOK Ha JOOMBKA, U

') JaHOLIM HaMETHATH BO OJIHOC Ha Hepacmpe/eneHara J0OMBKa U KaluTajloT Ha KOMIaHUHTE,
BKJTy4yBajKH JJAaHOIIM HA TIOBEKE KOMIIOHEHTH Bp3 OCHOBA HA JOOMBKA MJIM KalUTAJl.

(2) Onparennte maHOIM HA COCTABHUOT CYOjeKT HE BKITy4YyBaarT:

a) JOTOJNIHUTENICH JaHOK TMpecMeTaH oOJf MaThYHaTa KOMIIaHHWja Bp3 OCHOBAa Ha
KBaJIM(HUKYBAHOTO MPABHUIIO 32 BKIy4YyBame Ha JOOMBKATA;

0) [JONOJHWTENEH MJAaHOK TIpecCMeTaH OJf COCTaBHHOT CyO0jeKT BO paMKuUTe Ha
KBJIM(UKYBAHUOT JIOMAIlIEH JAOTMOJHUTENEH JaHOK;
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B) JaHOIM HITO MOXE Ja ce€ IMPUIUIIAT Ha NMPUIATOAYBAKETO M3BPILICHO OJl COCTABHUOT
Cy0jeKT Kako pe3yJTaT Ha MpUMEHaTa Ha KBAJM(HUKYBAHOTO IMPABHIIO 3a MOMAJKY OJaHOYEHA
JIOOMBKa;

I') HeKBaJIM(MKyBaH MOBPATEH MPUITUIIAH JAHOK U

1) JAHOIM TUIATEHH OJ1 OCUTYPUTEJIHATa KOMIIaHH]ja 32 IOBPAT HA OCUTYPEHHIIUTE.

(3) On mpecmeTkara Ha omndareHUTE JAHOIM C€ HCKIy4YeHH Om(aTEeHWUTE JaHOUU KOU Ce
OJIHECYBaaT Ha Koja OWsi0o HeTo JOOMBKa WM 3aryba IITO Mpou3ieryBa oJ mnpojaxbara Ha
JIOKQJIHW MaTepHjalHu cpelcTBa o wieHoT 18 craB (11) Ha 0BOj 3aKOH BO (UCKanHaTa TOAMHA
BO KOja € JOHEeCeHa OJUTyKaTa.

IIpunaroaenu ondareHu JaHOLH

Unen 23

(1) Ipunarogenure omndaTeHH AAHOIM HA COCTABHUOT CYOjeKT 3a (pUCKaiHaTa rojuHa ce
YTBPAYBaaT CO YCOIJIaCyBame Ha 30MPOT Ha TEKOBHUOT JaHOYEH PacXo]] MPECMETaH BO HEroBaTa
HETO CMETKOBOJCTBEHA NOOMBKAa WM 3aryba BO OJHOC Ha omndareHu maHOuU 3a (ucCKaIHATa
rojIvHa, 3a:

a) HETO-W3HOCOT Ha 3rojieMyBamka M HamalyBama Ha omndareHu MaHouu 3a (ucKaiaHaTa
roauHa of craBoBute (2) u (3) Ha OBOj 4YJIeH;

0) BKYITHHOT M3HOC Ha NPWJIAr0lyBamke Ha OJUIOKEHH JaHOIIN, KaKo IITO € HABEJCHO BO WICH
24 o1 0BOj 3aKOH U

B) CEKOE 3rojJieMyBambe WIM HAMaTyBamke HA ON(AaTeHU JAHOIM €BUACHTHPAHU BO KAIUTAIIOT
WIA JpYyru ceomndaTHU NPUXOJAM MOBP3aHU CO H3HOCHTE BKIYYEHHM BO IIpeCMeTKara Ha
KBaTM(UKyBaHaTa JOOMBKA WM 3aryda ITO K€ C€ OJIaHOYyBa CIOpE] TOMAIIHUTE AaHOYHU
MpaBuIIa.

(2) 3ronemyBamaTa Ha OndaTeHW JAHOIM HA COCTABHHOT CyOjeKT 3a (hucKajHaTa rojJMHA IO
BKJIy4yBaaT U3HOCOT Ha:

a) omdaTeHUu TaHOIM NPECMETaHH KaKO pacxoJ BO JOOMBKAaTa NpEI OJaHOUYYBAKE BO
TOJUIIIHATA CMETKA;

0) O/UTO’KEHHU JTaHOYHH CPEJICTBA HAa KBAJTM(HUKYBaHA 3aryda IITO Ce UCKOPUCTEHU COTJIACHO
cO WJIeHOT 25 cTaB (2) 011 0OBOj 3aKOH;

B) omn(aTeHu TaHOLM KOU CE OJJHECYBaaT Ha HEM3BECHA JaHOYHA IMO0JI0K0a U KOU MPETXOJHO
Ouiie MCKIYYeHH COTJIACHO CcO CTaBOT (3) TOYka I') HA OBOj WI€H M KOW Ouje MiIaTeHH BO
(duckaiHaTa roIMHA U

I) KpeAUT WM TOBpaT BO BpPCKa CO KBadU(UKyBaH IMOBPATEH JAHOYEH KPEAUT IITO €
MPEeCMETaH Kako HaMalyBamhe Ha TEKOBHUOT JAHOUYEH PaCXO/I.

(3) HamanyBamara Ha ondaTeHUTe JAHOLM HAa COCTAaBHUOT CYOjeKT 3a (UcKalHaTa roJJMHA I'0
BKJTy4yBaaT U3HOCOT Ha:

a) TEKOBHHOT IaHOYEH pacxoJ BO BpPCKa CO JOOMBKaTa HCKIydeHa OJI MpecMeTKaTa Ha
KBaM(pUKyBaHaTa JOOWBKA WM 3aryba BO coriacHOCT co oxapendure ox [maea III. ox oBoj
3aKOH;

0) KpeIuT WM MOBPAT IMOBP3aH CO JAHOYEH KPEeIUT KOj He ce KBaTH(HKyBa 3a IOBpAT LITO HE
€ eBUICHTUPAH KaKO HaMalyBame Ha TEKOBHUOT JAHOYEH PacXop;

B) ondareHu JaHOIM BPATECHH WIIM KPEAUTUPAHU BO KOPUCT HA COCTAaBEH CYOjeKT KOj HE O
TpPEeTHpaH KaKo MPUJIAroayBamke Ha TEKOBHUTE JaHOYHU PACXOJU BO TOJMUIIHATA CMETKA, OCBEH
aKo He ce OJJHeCyBa Ha JaHOUEH KPEIUT KBaTU(HUKYBaH 3a TIOBPAT;

') TEKOBHUTE TaHOYHU PACXOJM TIOBP3aHU CO HEM3BECHA JaHOYHA MO3ULIK]ja U

1) TEKOBHH JTaHOYHHM PAcXOJH IITO HE CE€ OYEKyBa Ja Ce IUIaTaT BO POK OJ TPU TOAWHU IO
3aBpIIYBakETO Ha (PricKaHATA TOAMHA.
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(4) Ilpu mpecMeTyBameTO Ha MPHUIArojeHu omndaTeHdu AaHOLM, M3HOCOT Ha OM(aTeHUOT
JTAHOK KOJIIITO € OIHMINAaH BO MOBeKe CTaBkHM BO ctaBoBuTe (1), (2) u (3) Ha 0BOj WieH, ce 3emMa
IPEeBHU/I CaMO €JIHAIIl.

(5) Jokonky 3a ¢uckamHaTa TroAMHA HEMa HETO-KBaTM(UKyBaHA JTOOMBKA BO OJIpecHA
JYPUCIUKIIMjAa, @ W3HOCOT Ha MpUJIaroJeHUTe OmndaTeHd TaHOIM 3a Taa JypUCAMKIHja €
HETaTHUBEH W IMOMaJl O]l U3HOCOT €THAKOB Ha HETO KBAJTM(HUKyBaHaTa 3aryda IMOMHOXXEHa CO
MUHUMAaJIHATA JAHOYHA CTanka (04eKyBaHH MPUJIAr0JeHU OrndaTeHu JaHOIN), U3HOCOT €THAKOB
Ha pa3jrKaTa moMery U3HOCOT Ha MPUJIATOJACHUTE ON(aTeH! JaHOIN U H3HOCOT Ha OYEKYBaHHUTE
NpUIaroJieHu orngaTeHu JAaHOLMU Ce TPETHUpa KaKo IMOHATaMOIIECH JOMOJIHUTENIEH JaHOK 3a Taa
¢uckamHa roauHa. M3HOCOT Ha TOHATAMOIICH JOTIOJHUTENIEH JAHOK Ce€ JOJellyBa Ha CEKOj
COCTaBeH Cy0jeKT BO jypUCAMKIIMjaTa BO COTIACHOCT co 4uiieH 31 craB (3) o1l 0BOj 3aKOH.

BkyneHn u3HoOC Ha IPUWJIATOyBamhe HA OAJI0KEHHU
AAHOLH

Unen 24

(1) Onnennu mouMu BO CMUCIIA HA OBOj YJIEH IO MMAaaT CJIETHOBO 3HAUYCHHE:

a) ,,HeI03BOJICHA ITPECMETKA™ €:

1. cekoja mMpoMeHa Ha OJJIOKEHHOT JAHOYEH PAcXo]l MpecMeTaHa BO TOAMIIHA CMETKa Ha
COCTaBHHUOT Cy0jeKT IITO Ce OJTHECYBa Ha HEU3BECHA JaHOYHA ITO3UIIH]a, U

2. cexoja MPOMEHA Ha OJUIOKEHHUOT JAHOYEH pacXoj MpecMeTaHa BO TOAMIIHATA CMETKA Ha
COCTaBHHUOT CY0jeKT IITO CE€ OJHECYBa Ha paclpeesiOnTe J0/IeJICHU O/l COCTABHUOT CyOjeKT.

0) ,,HemoOapaHa MpecMEeTKa™ € CeKoe 3roJieMyBamke Ha OJJIOKEHaTa JaHOYHa OOBpCKa
€BUJICHTHpaHa BO ((MHAHCUCKUTE U3BEIITal Ha COCTABHUOT Cy0jeKT 3a (hucKajHaTa rofuHa, Koja
HE ce OYeKyBa Jia ce IJIaTH BO MEPHOJO0T YTBPACH BO cTaB (7) Ha OBOj WIEH U BO OJJHOC Ha KoOja
COCTaBHHUOT CYO0jeKT IIITO ja JOCTaByBa MpHjaBaTa OJIydyyBa Ha TOJUIITHO HHUBO, BO COTJIACHOCT
co usieH 47 craB (2) 0J1 OBOj 3aKOH, Jla HE C€ BKIYYH BO BKYMMHHOT M3HOC Ha MPUJIAr0lyBamke Ha
OJIJIO’KEHU JIAHOIIM 3a Taa (PUCKaJiHA TOMHA.

(2) Kora gano4nara cramka IITO c€ MPUMEHYBA 3a MPECMETYBambe Ha OJJIOKEHUOT JaHOUYEH
pacxon e:

a) eJHaKBa WJIM MOJ] MUHUMAaJIHATa JaHOYHA CTalKa, BKYTHUOT W3HOC Ha MPUJIArOAyBame Ha
OJIJIO’KEHU JIAHOITH IIITO CE JIOaBa Ha MPUIAr0ICHUTE Or(aTeH! JaHOIM Ha COCTAaBHUOT CYOjeKT
3a (uckamHaTa TOJWHA BO COTJAcHOCT co ujeH 22 crtaB (1) Touka O) oA OBOj 3aKOH €
OJIJIOKEHUOT JIAHOYEH pacxoj] MpPecMEeTaH BO HeroBaTa TOJUWINIHA CMETKa BO BpCKa CO
ondaTeHuTe TaHOIH, IIITO € MPEAMET Ha ycoriiacyBambe Bp3 OcHOBa Ha ctaBoBute (3), (4), (5) u
(6) Ha OBOj uJIEH.

0) moBHMCOKa OJf MMHMMajHaTa JaHOYHA CTalKa, BKYMHUOT HM3HOC HAa MpPUIIATOAyBame Ha
OJIJIO’KEHU JIAHOITH IIITO CE JIOJaBa HA MPUIAT0ICHUTE Or(aTeH! JaHOIM Ha COCTABHUOT CYOjeKT
3a (hucKagHaTa ToJMHa COrjacHo co uieHoT 23 crtaB (1) Touka 6) 011 OBOj 3aKOH € OJIOKEHHOT
JTAHOYEH PacxXoJI MpecMeTaH BO HEroBara roJIMiiiHa CMETKa BO BPCKa CO OM(aTeHuTe JTaHOIH TI0
MUHHMMAaJIHA JaHOYHA CTaIKa Koja MOJIeKH Ha ycorjacyBama Bp3 OCHOBA Ha ctaBoBuTe (3), (4),
(5) u (6) HA OBOj wWIEH.

(3) BkynmHHOT M3HOC Ha IPUJIAr0lyBamke Ha OJJIOKECHHU JaHOIIM CE 3roJIeMyBa 3a:

a) Koj OWJI0 W3HOC HAa HEIO3BOJICHA WM HermoOapaHa IMpPEecMEeTKa IUTaTeHa BO TEKOT Ha
(duckaHaTa TOAMHA U

0) xoj OWJI0O WM3HOC Ha TMOBTOPHO IMpPECMETaHa OJUIOKEHA JaHOYHAa OOBpCKAa yTBpAEHA BO
npeTxoHaTa (pucKaaHa TOMHA IITO € TUIATCHA BO TEKOT Ha (HCKalTHATA TO/IMHA.

(4) Kora 3a ¢uckanHa roguHa, 3aryoa oj OJUI0KCHH JTaHOYHHU CPEJICTBA HE € MPU3HACHA BO
TOJIMIITHATA CMETKa OWICJKM HE Ce MCIOJHETH YCJIOBUTE 3a MPU3HABAHE, BKYITHUOT U3HOC HA
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MIPUIAroyBambe Ha OJIOKEHU TAHOILM Ce HaMalyBa 3a M3HOCOT KOj OM ro Hamaluil BKYMHHOT
M3HOC Ha TPHWIAroJyBame Ha OJJIOKEHH JIAHOIHM, JIOKOJKY 3arydara O]l OJJIOXKECHH TaHOYHU
cpencTBa 3a ¢puUCKaIHaTa roJuHa € IPecMeTaHa.

(5) BkymmHHOT M3HOC Ha MPHUJIArolyBame Ha OJJIOKEHH JaHOIHM HE BKITyJyBa:

a) U3HOCOT Ha OJJIOKEH JaHOYEH PacXoj] BO OJHOC Ha CTaBKH MCKIYYEHH OJ MPECMETKa Ha
KBaTH(UKYyBaHa TOOMBKA WITK 3aryda BO corslacHOCT co oapenoute on ['naa III. ox oBoj 3aKkoH;

0) M3HOCOT Ha OJUIOKEHUTE JaHOYHHM PACXOAM IMOBP3aHU CO HENO3BOJICHH M HernobapaHu
MIPECMETKH,

B) €()eKTOT O] MPUIArOAyBamkeTO Ha BPEIHYBAKHETO WIH CMETKOBOJICTBEHOTO MPU3HABAHE BO
OJTHOC Ha OJ/IJIOKCHH JAaHOYHU CPEJICTBA;

I') U3HOCOT Ha OJUI0KEH JaHOUEH PacXo/l LITO MPOU3JIETyBa O] IOBTOPHOTO MEPEHE BO OJTHOC
Ha MPOMEHH Ha NPUMEHIIMBATA JOMAIIHA JaHOYHA CTalKa, U

1) U3HOCOT Ha OJUIOKEHHUTE JAHOYHU PAcCXOJU BO OJIHOC Ha CO3/aBaEETO U KOPUCTEHETO
JTAHOYHU KPEIIUTH.

(6) JokonKy OAJI0KEHOTO JaHOYHO CPEACTBO, KO MOXE Jla c€ MPUIUIIE HA KBATH(PUKyBaHA
3aryba Ha COCTaBeH CYyO0jJeKT, € EBHACHTHUPAHO 3a ojapefcHa (QHUCKalHa TOAWMHA IO CTarKa
MOHKCKA OJ1 MUHUMAJIHATA JIaHOYHA CTalKa, TOa MOXKEe Ja ce pekiacuduIpa 1o MUHUMAIHATA
JTAHOYHA CTaIlka BO McTaTa (prcKaidHa ToAnHA, JOKOJIKY TaHOYHHOT OOBP3HUK MOXKE Ja JOKaxe
JeKka ce pabdoTH 3a OJUIOKEHH JAAHOYHHM CPEJCTBA INTO C€ MPHUMHINYBaaT Ha KBalu(UKyBaHa
3ary0a. JIOKONKy ce 3rojeMu OJUIOKEHOTO JaHOYHO CpEeACTBO, BKYMHHOT H3HOC Ha
MPUJIATOyBamkhEe Ha OJIIOKEHH JJAHOIIM COOJIBETHO CE HamalyBa.

(7) Omnokenara gaHOYHa OOBpCKa KOja HE € OTKaXaHa W 4YM] W3HOC HE € IUIaTeH BO
HapeIHUTe MeT (PUCKAIHM TOAMHU CE€ MpecMeTyBa N0 CTEMeH J0 KOj € 3eMeHa MpelIBUI BO
BKYITHHOT U3HOC Ha MPHUJIArolyBame Ha OJIOKEHH JIaHOLM HA COCTAaBHHUOT cy0jekT. M3HoCcoT Ha
MOBTOPHO MPECMETaHaTa OJJI0KeHa JaHOYHA OOBpCKa YTBpJCHA 3a TEKOBHATA (PUCKAIHA TOJIMHA
ce CMeTa 3a HaMallyBame Ha ON(aTeHu JaHOIM O] MeTTaTa (PMCKAIHA TOJWHA IITO U MPETXOIU
Ha TeKOBHaTa ()UCKaJIHa roJuHa, a ePEeKTUBHATA JAHOYHA CTAlKa W JOMOJHUTEIHUOT JAHOK Ha
Taa (prickagHa TOJMHA TOBTOPHO CE€ MPECMETyBaaT BO coryiacHOCT co uieH 31 cras (1) ox oBoj
3akoH. [IoBTOpHO MpecMeTaHaTa OJI0KEHa JIaHOYHA OOBPCKa 3a TEKOBHATa (hMCKallHA FOJIMHA €
M3HOCOT Ha 3roJIeMyBameTO Ha KaTeropHjara OJUIOKeHa JaHOYHa OOBpCKa IITO € BKIIyYeHa BO
BKYITHUOT M3HOC Ha MPUJIAroJyBame Ha OJJIOKEHU JTaHOIM BO MeTTara (puckaiHa roJuHa MTo U
MPETXO/M Ha TeKOBHATa (PMCKAJIHA TOAMHA U KOE HE € aHYJIHPaHO JI0 KPajoT Ha MOCIETHUOT ACH
0J1 TEKOBHATa (pricKallHa TOMHA.

(8) Hokonky omyiokeHaTa JaHOYHA OOBpPCKa € UCKIIYUYOK 3a MOBTOPHA MPECMETKA, Taa HeEMa Ja
ce MpecMeTyBa MOBTOPHO AYpPU M aKO HE € YKMHATa WIM IUIaTeHa BO CIEAHHUTE TMET TOAMHU.
Hckiydok 3a TMOBTOpHA NMpecMeTKa € M3HOCOT Ha TMPECMETAaHUTE NAHOYHHM TPOUIONM INTO Ce
MPUIHIITYBAaaT Ha TMPOMEHUTE BO TOBP3aHUTE OJJIOKEHU MAHOYHM OOBPCKHM BO OIHOC Ha
CIICJTHUTE CTaBKU:

a) HaJJOMECTOIIH 3a MOBpaT Ha TPOIIOIUTE Ha MaTEePHjaTHUTE CPEICTBA;

0) TpomromuTe 3a JHIEHIA WK CIWYECH BIAJWH aKT 33 KOPHCTEHE HAa HEJBM)KEH UMOT WIIH
eKCIUIoaTallja Ha MPHUPOJHU PECYpCH KOM BKIydyBaaT 3HAYUTENHM WHBECTUIMU BO
MaTepHjaTHa CONICTBEHOCT;

B) PacXo/y 3a UCTPAXKYBamke U Pa3Boj;

I') TPOILIOIY 32 CAHAIM]a U ICaKTUBUPAILE;

1) CMETKOBOJICTBEHA 00j€KTHBHA BPEAHOCT 32 HEpeaTu3upaHu HETO JOOUBKH,

') HeTO-100MBKa 0J1 KYPCHH Pa3IuKu;

€) PE3epBH 32 OCUTYPYBAHE U OJIJIOKEHH TPOIIOIH 32 T0OUBaE MOJIMCA 332 OCUTYPYBAHE;
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) T0OMBKa O]l pojak0a Ha MaTepUjalTHU CPECTBA KOU CE HAaoraaT BO MCTATa jypUCIUKIH]a
Ha COCTaBEH CYy0jeKT KOW C€ PEMHBECTHUPAHHU BO MAaTEPHjaTHH CPEJICTBA BO MCTATA JYPUCIAUKIIN]A,
u

3) JOTOJHUTEIIHA M3HOCH MPECMETaHW KaKO pPEe3yJITaT Ha MPOMEHHU BO CMETKOBOJICTBEHUTE
MPUHIIUITYA BO OJTHOC HA CTABKUTE HAaBEJIEHU BO TOUKHUTE a), 0), B), T), ), T'), € U %K) OJ1 OBO] CTaB.

IIpaBo Ha oasTyKa BO 0AHOC Ha KBaJM(HUKYyBaHa 3aryda

Unen 25

(1) Tlo uckmy4ok ox wieH 24 o1 OBOj 3aKOH, COCTAaBHUOT CyOjeKTOT IITO MOJAHECYBa MpHjaBa
MOJKe J1a IOHece OJUTyKa 3a KBaJu(HUKyBaHa 3aryda 3a oJpejieHa JypUCIUKIMja, BO COTJIaCHOCT
CO KOja ce YTBpIyBa OJIJIOKEHOTO aHOYHO CPEACTBO Ha KBamm(puKyBaHaTa 3aryba 3a cekoja
¢duckanHa roaMHa BO KOja MMa HETO KBaJM(HUKYyBaHa 3aryda BO Taa jypHCIOUKIHMja. 3a Taa Lel,
OJUTO)KEHOTO JTaHOYHO CpEeACTBO Ha KBanM(puKyBaHata 3ary0a € eJHaKBa Ha HETO
KBaMM(UKyBaHaTa 3aryba 3a ojpeneHa (uckaimHa TroauMHA 3a OJpeACHA [YPUCIAMKIIM]jA
MOMHOKEHa CO MHUHUMajHaTa jJaHoyHa cTtanka. Ojryka 3a kBanudukyBaHa 3aryba He ce
OJIHECYBa 3a jypUCIUKLHMja co Mpu(aTIuB JAaHOYEH CHCTEM 3a pacrpenenda Bp3 OCHOBAa Ha
9WICHOT 42 0/1 0BOJ 3aKOH.

(2) Onn0XKEHOTO JAHOYHO CPEACTBO Ha KBaIM(UKyBaHaTa 3aryba yTBPAEHO BO COIVIACHOCT
co cTaBoT (1) Ha OBOj 4YJEH ce KOPUCTH BO CE€KOja HapeaHa (UCKaJHA TOAWHA BO KOja TIOCTOU
HETO KBanu(uKyBaHa JOOMBKAa BO OJpeAEHA JyPUCAMKIIMjA, BO H3HOC €JHAKOB HA HETO
KBaJTM(HUKyBaHaTa JOOMBKA TOMHOXEHa CO MHHHMMAJHATa JTaHOYHA CTalKa WIH, JOKOIKY €
MIOHUCKA, W3HOCOT HA PACMOJIOKIMBUTE OJUIOKEHU TAaHOYHM CpEACTBAa Ha KBalM(UKyBaHATa
3aryoa.

(3) OnnoxeHuTe AAHOYHU CPEACTBA Ha KBaIM(UKyBaHa 3aryba yTBpJeHa Bp3 OCHOBa Ha
ctaBoT (1) Ha OBOj 4WjeH ce HaMalyBaaT 3a M3HOCOT MCKOPUCTEH 3a (pUCKalHara rojuHa, a
cocTojbara ce MpeHecyBa BO CIeIHUTE (PUCKATHU TOANHHU.

(4) lokonky ommykaTa 3a KBaM(PUKyBaHa 3aryda ce MmoBjede, CUTE MPEOCTaHATH OJIJIOKECHH
JTAHOYHHU Cpe/icTBa Ha KBalu(uKyBaHaTa 3ary0a yTBpAECHU Bp3 OCHOBa Ha cTaBOT (1) Ha 0OBOj
4jieH ce HamalyBaaT Ha HyJla Ha IPBHOT JIeH OJ IpBara (UCKalHa roJUHA 3a KOja € JOHECeHa
OJUTyKaTa Jla He ce MpUMEeHYyBa KBaJIM(pHUKyBaHaTa 3aryoa.

(5) Omnmykara 3a kBanuduKyBaHata 3ary0a ce JOCTaByBa CO TIpBara IpHjaBa 3a
JIOTIOJTHUTETHUOT AaHOK O] 4ieH 46 Ha oBOj 3aKkoH, Ha rpynara Ha MHK wnu ronema nomamina
rpyra, BO KOj € HaBeJIeHa jypUCIMKIIIjaTa 3a KOja € JOHeCeHa OJTyKaTa.

(6) [lokonKy TpaHCIapeHTHHOT Cy0jeKTOT KOj € KpajHa MaTH4Ha KoMmnaHuja Ha rpyna MHK
WM ToJIeMa JIOMallHa TpyIa JoHece O/UTyKa 3a KBaIM(UKyBaHa 3ary0a BO COTIIACHOCT CO OBO)]
YJieH, OJUIOKEHOTO JaHOYHO CPEeJICTBO Ha KBalu(HUKyBaHaTa 3ary0a ce MpecMeTyBa CHOpes
KBaJIM(UKyBaHaTa 3aryba Ha TpaHCHapeHTEeH Cy0jeKT 10 HaMalyBambeTO COMIaCHO cO uieHOT 40
ctaB (3) o1 0BOj 3aKOH.

IloceOHO atonMpame Ha onaTeHN TaHOIH HA OAPeAeHN BUAOBH COCTABHU CY0jeKTH

Uinen 26
(1) Ha mocrojana /1efioBHA eMHUIIA U C€ JOJCITyBa U3HOCOT HAa CUTE ON(aTSHU JAaHOIH KOU
ce BKIYYCHHM BO TOJHMIIHATA CMETKAa HA COCTaBHHUOT CYOJEKT M KOM C€ OJIHECyBaaT Ha
KBaTM(HUKyBaHaTa JOOMBKA MK 3ary0a Ha Taa MOCTOjaHa JeJI0BHA eIMHUIIA.
(2) Ha cocTaBHHOT Cy0jeKT-COTICTBEHHK MY C€ JIOJICITyBa U3HOCOT Ha CHTE OM(aTeHH! JaHOIN
KOM c€ BKJIYYCHHM BO TOJUINHATA CMETKa Ha JaHOYHO TPAHCHAPEHTHUOT CYOjeKT M KOH ce
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OJlHECyBaaT Ha KBanu(uKyBaHaTa JOOMBKAa WM 3aryba JojelieHa Ha COCTaBHHUOT CYOjeKT-
COTICTBEHHUK BO COTJIACHOCT co uiieH 21 cTaB (4) 0/1 0BOj 3aKOH.

(3) Ha coctaBHHOT Cy0jeKkT My ce JoJellyBa U3HOCOT Ha CUTE OM(paTeH! JaHOIM BKIyYE€HH BO
TOAMITHATA CMETKa Ha HETOBHTE AWPEKTHH WM WHAMPEKTHH CyOjeKTH - COIICTBEHUIIH Bp3
OCHOBA Ha JAHOYHHUOT PEXHUM Ha KOHTPOJIUPAHOTO CTPAHCKO APYIITBO, 32 HUBHOTO YYECTBO BO
JMOOMBKaTa HAa KOHTPOJIMPAHATa CTPAHCKa KOMITaHH]a.

(4) Ha coctaBHHOT Cy0jekT KOj € XMOpHUIeH CyOjeKT My ce J0JelyBa M3HOCOT Ha CHTE
orndareHn JaHONM KOW C€ BKIYYCHHM BO TOJMINTHATA CMETKAa Ha HETOBHOT COIICTBEHHK Ha
COCTaBHHMOT CYOJeKT M KOU C€ OJHecyBaaT Ha KBaJu(UKyBaHaTa NOOMBKAa HAa XUOPHIHUOT
cy0jexT. XubpuaeH cy0jeKkT e cy0jeKT KOj ce TpeTupa Kako MoceOHO JIMIIE 3apail OJaHOUYBAHE
Ha JoOMBKaTa BO JypHUCIMKIMjaTa BO KoOja c€ Haora, HO € (HUCKAJHO TPAaHCIAPEHTEH BO
JYpPUCAHKITM]jaTa BO KOja c€ Hao'a HETOBUOT COTICTBEHHK.

(5) Ha cocraBen cy0jekT mITO ja M3BpIIMI pacrpesaendaTa BO TEKOT Ha (UCKagHAaTa TOAMHA
My ce J0jelyBa M3HOCOT Ha CUTE OM(aTeHH NaHOUW NMPECMETaHW BO TOJUINTHATA CMETKA Ha
HETrOBHUTE AUPEKTHU COIICTBEHHUIIM HA COCTAaBHUOT CY0jEKT Ha TAKBUTE PAaCHpeenOu.

(6) CocTaBHHOT CyOjJE€KTOT Ha KOj C€ pacmope/ieHd omdaTEeHUTE JAHOUU BO COTJIACHOCT CO
craBoBuTe (3) U (4) Ha OBOj 4YJeH BO BpCKa CO MacHBHaTa JTOOMBKAa T'M BKJIydyBa TaKBHUTE
orndareHy MaHOIM BO HETOBHUTE MPHJIAroJeHH orndareHH MaHONM BO HM3HOC E€JHAKOB Ha
orndareHnTe JaHOLM paCIpeesieH! BO BPCKa CO TaKkBaTa rnacuBHa Jo0uBKa. COCTaBHHOT Cy0jeKT
MOJKE BO CBOWTE NMPHIJIATOACHU ONM(aTeHH JAHOIM Ja TO BKIyYH HM3HOCOT IITO MPOU3JIETYBA O]
MHOX€EHE Ha MPOLEHTOT Ha JOMOJHUTEIHUOT JaHOK 3a OJpe/ieHa JYPUCAMKIIMjAa CO U3HOCOT Ha
MacWBHATa JOOMBKA HAa COCTAaBHUOT CYOjeKT IITO € MOKPHEH CO KOHTPOJIUPAHUOT PEKUM Ha
0JIaHOYYBaH-€ Ha CTPAHCKM KOMITAHUH WM MIPABUIIOTO 32 (PUCKAIHA TPAHCHAPEHTHOCT, JOKOJIKY
Taa cCyMa € momaia. Bo OBOj ciyd4aj, IOMOJHUTETHHOT IaHOYEH IMPOIEHT 3a OJpelcHa
jypucaukuyja ce oipeayBa 0e3 ga ce 3eMmaT MpeiBH] BKIYYCHHUTE JAaHOLM HITO TH IUIaka
COIICTBEHUKOT Ha COCTaBHUOT CyOjEeKT BO BpPCKa CO TakBaTa nacuBHa a00uBKa. CuTe BKIyYeHU
JTAHOIIM Ha COIICTBEHHMKOT Ha COCTaBHMOT CYOjeKT KOM MpOM3JIeryBaaT BO BpPCKa CO TaKBaTa
IIpeocTaHaTa nacuBHa JOOMBKaA HE Ce paclpeeayBaaT BO COIIacHOCT co craBoBute (3) u (4) Ha
0BOj ujieH. Bo cmucna Ha 0BOj cTaB, 10J MacHBHA J00MBKaA ce 1ojapa3dupaar ClIeAHUTE CTaBKU
Ha J00MBKa BKJIIY4eHHM BO KBaJM(UKyBaHaTa IOOMBKA JI0 CTENEH J0 KOj COINCTBEHMKOT Ha
COCTaBHMOT CyOjeKT € TMpeAMeT Ha JaHOK BO COIJIACHOCT CO JAaHOYHUOT pEXHUM Ha
KOHTpOJIpaHaTa CTpPaHCKa KOMITaHWja WM KaKo pe3yiNTaT Ha COICTBEHHYKUOT YJeNl BO
XUOPUIHHUOT CyOjeKT Ha:

a) IMBHJICH 1A WJIM €KBUBAJICHTH Ha TMBUICHIA;

0) KamaTa WM KaMaTHU €KBUBAJICHTH;

B) KUpHja;

T') JTUIEHIIN;

1) aHyUTET WIH

') HeTO-100MBKa Of] CPECTBA LITO TeHepUpaaT JOOMBKA OMUIIAHU BO TOUYKHUTE O a) A0 1) O
OBOj CTaB.

(7) Hokonky kBanu¢puKyBaHaTa JOOMBKAa Ha IIOCTOjaHA JEJIOBHA €IMHUIIA C€ CMeTa 3a
KBaTM()UKyBaHaTa JOOMBKA Ha TJIABHUOT Cy0jeKT coriacHo co wieHoT 20 craB (5) o1l 0BOj 3aKOH,
cute ondareHu JaHOLM KOM MPOU3JIeryBaaT BO JypHCIUKIMjaTa BO KOja ce€ Haola MocTojaHara
JIIOBHA €MHMIIA M CE TOBP3aHM CO TaKBaTa JOOMBKA C€ CMeTaaT 3a OndaTeHH TaHOIM Ha
IJIaBHUOT Cy0j€KT BO M3HOC IITO HE ja HAIMUHYBa TakBaTa JOOMBKA, IOMHOXKEHA CO HAajBUCOKATa
JTAHOYHA CTaIlka Ha peloBHATa JJ0OMBKA BO JYPUCAMKIIMjaTa BO KOja ce HAora TJIaBHUOT CYyOjeKT.

IIpuiaaroayBama 1o nogHecyBameTO HA NMPHUjaBATA U POMEHH BO JAHOYHHUTE CTANKH
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Unen 27

(1) Hokonky coctaBeH CyOjeKT €BHAECHTUpA MpUIaroayBamke Ha OMNQaTeHuTe NaHOLU 3a
npeTxo/aHaTa (pucKajgHa roJiHa BO COICTBEHATa TOAMIIHA CMETKA, TAKBOTO MPHIIArOYyBamkE Ce
TpeTUpa Kako TNPWIATOAyBame Ha orndaTeHWTe TaHOIM BO (HUCKATHATA TOJWHA BO Koja €
CIIPOBEJICHO, OCBEH aKO MPUJIAroyBameTo Ce OJIHECYBa Ha (pUCKalHATa TO/MHA BO KOja JIOILIO
JI0 HaMalTyBame Ha omndaTeHNUTEe TaHOIM 3a Jypucaukinujara. JJoOKoJIKy /10j7e 10 HaMalyBamke Ha
orndareHnTe AaHOLUM KOM OMJie BKIIyUY€HH BO MPHJIAroAeHUTE OomndareH! JaHOIM HAa COCTABHUOT
cyOjexT 3a mpeTxoaHaTa (pUCcKaidHa ToJrHA, ePEeKTUBHATA JAHOUYHA CTAMKa W JOMOJTHUTEIHUOT
JTAHOK 3a Taa (ucKajiHa TO/AMHA MOBTOPHO Ce MpecMeTyBaatr corjacHo co wieHot 31 cras (1) ox
OBOj 3aKOH TpPEKy HaMmalyBamke Ha MpHIAroJeHUTe OmnpaTeHd NaHOUM 3a HM3HOCOT Ha
HamalyBame Ha ondareHute naHouu. KpammdukyBaHaTa noOuBKa 3a (ucKanHaTa rofMHA U
CUTE TPETXOJHU (UCKATHU TOJUHH COOABETHO ce Tpwiarogysa. [Ipw romumiHa omiyka Ha
COCTaBHMOT CYOjeKT KOj ja IMOJHEecCyBa IpHjaBara, COrjacHo co wieHoT 47 crtaB (2) o1 oBOj
3aKOH, HE3HAUHWTEIIHO HaMalyBamke Ha BKIYYCHHTE JaHOIM MOXE Jla Ce CMeTa Kako
NpUIaroyBame Ha onaTeHUTe JaHOIM BO (PMCKAIHATa TOAMHA BO KOja NMPHJIArOAYBAHETO €
HampaBeHO. He3HaunTenHO HamanyBame Ha ON(aTeHUTE TAaHOIHM € 30MPHO HaMallyBame 3a
nomanky ox 1.000.000 eBpa Ha mpuiarojeHuTe omndareHd AAHOLM YTBPACHU 3a OJpeleHA
JypUCIHKITM]a 3a najaeHa (GrcKajHa roIuHA.

(2) Hoxonky mpHMeHJIMBaTa JOMalllHA JaHOYHA CTalka € HamalleHa IO0J, MUHHMMajHaTa
JTAHOYHA CTalKa M aKo0 TAKBOTO HaMaTyBamke PE3yJITUPA CO OJUIOKEH JAaHOYEH TPOIIOK, H3HOCOT
Ha HACTAHATHUOT OJJIOXKEH JIaHOUYEH TPOILIOK CE TPETUPA KaKo MPHUCIIOCOOyBame Ha 0OBpCKaTa Ha
cy0jekToT 3a orngaTeHu JaHOLUU KOU CE€ 3€MEHU IPEJIBU]I COTJIaCHO CO WiIEH 23 01 0BOj 3aKOH 3a
npeTxojHaTa (pruckaiHa roAuHa.

(3) Joxonky OJUIOKEHMOT JaHOYEH TPOILIOK CE€ 3eM€ MpPEIBUJ IO CTalKa IOHHCKA O
MHUHMMaJHATa JaHOYHA CTalKa M aKo MPHUMEHJIMBaTa JAaHOYHA CTAallKa IOJOIHA C€ 3TOJIEeMH,
M3HOCOT Ha OJUIOKEHUOT JAHOYEH TPOUIOK INTO IMPOU3IIETYBa Ol TAKBOTO 3T0JIEMYBambE CE 3eMa
OpelBU TNpHU IUIAKakeTO KaKo ycorjacyBame Ha OOBpCKaTa Ha COCTaBHMOT CYOjeKT 3a
ondareHd AaHOUM 3a MpeTXojHara (ucKajlHa TOJAMHA COIVIACHO 4ieH 23 0] OBOj 3aKOH.
[TpunaronyBameTo He cMee Ja HaJIMUHE M3HOC €HAKOB Ha YCOIJIaCyBaWmETO Ha OJJI0KEHUOT
JTAHOYEH TPOIIOK [0 MUHUMAJTHATA JaHOYHA CTaIKa.

(4) Jloxonky HM3HOCOT KOj € MpecMeTaH OJi COCTaBHHUOT CYO0jeKT KaKo TEKOBEH JaHOYEH
TPOIIOK W € BKIIy4eH BO NMPWJIArOACHUTE Om(paTeHW TAHOIM 3a OJpelieHa (UCcKalHa TOAWHA, €
norojem oxa 1.000.000 eBpa, He e TUIATeH BO POK OJ TPU T'OJAMHU IO UCTEKOT Ha Taa (puckaiHa
roanHa, e(eKTUBHATA TAaHOYHA CTAlKa U JOMOJHUTEITHUOT JAHOK 3a (PMCKAIHATa TOJIMHA BO KOja
HEIJIATeHHOT M3HOC OMJ MpHUKakaH Kako omndareH JaHOK ke OuJaT MOBTOPHO IMpeCMEeTaHU
cormacHo co wieHoT 31 craB (1) ox OBOj 3aKOH CO UCKIY4YyBame Ha HEIUIATEHUOT WU3HOC O]
IpUIaroieHuTe ondaTeHy JaHOLH.

I''TABA V.
[MNPECMETKA HA EOEKTUBHA TAHOYHA CTAIIKA U JIOITIOJIHUTEJIEH JAHOK
OnpeaenyBame Ha epeKTUBHATA JAHOYHA CTANIKA

Unen 28
(1) EdexruBHara nanouyna crtanka Ha rpynma MHK wim romema nomamma rpyma ce
IIpecMeTyBa 3a ceKoja (PMCKaHa roJMHA U 3a CeKoja JyPUCAMKIIM]A, O] YCIOB J1a TOCTOM HETO-
KBaJM(HUKyBaHa TOOMBKA BO JYPUCAMKIIMjaTa, BO COTJIACHOCT CO ClIeHaTa popMya:
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eeKTHBHA JaHOYHA CTalka = MPWJIAroACHU omndaTeHH JaHOLM Ha COCTaBHU CYOjeKTH BO
Jjypucaukuyjata / HeTo KBadu(puKyBaHa 100MBKa Ha COCTaBHU Cy0jeKTH BO JypUCIUKIIM]jaTa

MIPH IITO yCOTJIaCEHUTE OM(aTeHN TaHOIIM Ha COCTAaBHUTE CYOjeKTH ce 30Mp Ha yCOTJIaCEHUTE
omndaTeHn JaHOIM HA CUTE COCTaBHHM CYOjeKTH KOM C€ HaoraaT BO OJIpelieHa [ypPHCIUKIIH]a,
YTBPACHHU BO COTJIACHOCT co oapendute ox ['masa IV. ox 0BOj 3aKkoH.

(2) Hero-xBanmudukyBanata qo0UBKa WU 3ary0a Ha COCTABHHUTE CY0j€KTH BO JYPUCIUKIIM]aTa
3a (hrckamHaTa roJIMHA Ce YTBPAYBa BO COTJIACHOCT CO cienHaTta ¢popmyna:

HETO KBaJM(UKyBaHa J00MBKa WM 3ary0a = KBaJau(HKyBaHa J0OMBKAa Ha COCTAaBHU Cy0jeKTH
- KBaU(PUKyBaHH 3aryOu Ha COCTaBHU Cy0jeKTH

IIPH IITO:

a) KBaIM(UKyBaHaTa J0OMBKAa Ha COCTaBHUTE CYOjeKTH € MO3UTHBEH 30Mp, JOKOJIKY MMa, Ha
KBaTM(UKyBaHaTa JOOWBKAa HAa CHUTE COCTAaBHHUTE CYOJeKTH KOM CE€ HaoraaT BO OJpeJlicHa
JypUCAUKIIMja, yTBpJEHa BO coriacHocT co oapenodute ox ['nasa III. o oBoj 3aKoH;

0) kBanu(UKyBaHUTE 3aryOU Ha COCTAaBHUTE CYOjeKTH ce 30Up Ha KBaIU(UKyBaHHUTE 3aryou
Ha CUTE COCTAaBHM CyOjeKTH KOW CE€ HaoraaT BO jJypHCIMKIIMjaTa, YTBPJAEHU BO COTJIACHOCT CO
onpenoure ox 'nasa III. o 0BOj 3aKoH.

(3) Ilpunarogenure omdareHn maHoUM HW KBadu(uKyBaHaTta n0OMBKAa WM 3aryda Ha
COCTaBHMTE CYOJEeKTH KOM C€ HHBECTHLHCKU CYOJeKTH C€ HCKIY4YeHHM O] INpecMeTKaTa Ha
edeKTUBHATA JTaHOYHA CTallka COTJIacHO CTaBOT (1) HA OBOj 4WiEH M OJl MPeCMETKaTa Ha HETO-
KBaJM(HKyBaHaTa JOOMBKA COIJIACHO CO CTAaBOT (2) HAa OBOj YJIEH.

(4) EdpexTnBHATA MaHOYHA CTallKa Ha CEKOj COCTaBEH CyOjeKT Oe3 apikaBHA MPHUMAAHOCT CE
IpecMeTyBa 3a ceKoja (MCKaJHA TOJUHA, OJJIETHO OJ e(pEeKTHBHATA JJAHOYHA CTallKa Ha CHUTE
JIPYTH COCTaBHU CYO]EKTH.

IIpecMeTKa Ha 10NMOJIHUTEJIEH JAHOK

Unen 29

(1) Jokonky edexTrBHaTa JaHOUHA CTalKa Ha JypUCAMKIIM]aTa BO KOja c€ HAaOraaT COCTAaBHU
Cy0jeKkTH e IOHUCKa O] MUHMMaJIHaTa JaHOYHA CTalKa 3a (uckaigHara roauHa, rpynara Ha MHK
WJIM rojieMaTa JOoMalllHa rpyla ro IpecMeTyBa AOMOJHUTEIHUOT JaHOK ITOCEOHO 3a CEeKOj HEj3UH
COCTaBeH CYyO0jeKT KOj MMa KBanu(uKyBaHa JOOMBKAa BKJIyue€Ha BO IpecMeTKaTa Ha HETO-
KBaJM(HUKyBaHaTa JOOWBKA BO Taa jypuUcIuKIHja. JOMOTHUTEIHHOT NaHOK Ce MpecMEeTyBa Ha
HUBO Ha JYPUCIUKIIH]a.

(2) IIporeHTOT Ha JOIMOJIHUTEICH JNAHOK 3a OJApEACHA JYPHCIUKIMjA 3a JajieHa (UCKaTHA
roAMHa € NO3UTHUBHATA pPa3UKa BO IMPOLEHTHM IOEHH, JOKOJKY T'M HMa, IpecMeTaHa BO
COTJIACHOCT €O cleAHaBa Gopmyra:

IMPOLNCHT HAa AOMOJHHUTCICH JaHOK = MHUHHUMAJIHA AaHOYHA CTallka - e(l)eKTI/IBHa JaHO4YHa
CTallKa

IpH ITO epeKTUBHATA JAHOYHA CTalKa € CTalKaTa MpecMeTaHa COIVIaCHO 4jieH 28 01 OBOj
3aKOH.

(3) HomonHuTteneH JaHOK BO OApeJeHa jypUCOUKIMja 3a (UCKalHaTa rOJAWHA € MO3UTHUBEH
W3HOC, IOKOJIKY TO MMa, TPECMETaH BO COTJIACHOCT CO clieHaTa (hopMyia:
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JIOTIOJTHUTENICH JaHOK Ha JypUCAMKIMjaTa = (MPOLEHT HA JOMOJHUTENICH NaHOK X BHIIOK
JIOOMBKA) + MOHATAMOIIICH JIOTIOJIHUTEIIEH JAHOK - IOMAIIEH JIOTOJTHATENICH JaHOK

IIpH IITO:

a) HaTaMOIIIeH JIOMOJHHUTEICH JaHOK € M3HOCOT Ha JIaHOKOT YTBPJEH coryiiacHo wieH 31 ox
OBOj 3aKOH 3a (pMCKaJIHATa TOJIUHA.

0) JoMallleH JOMOJHUTENIECH JaHOK € M3HOCOT Ha JaHOKOT 3a (prcKajHaTa roJJuHa yTBPJCH BO
COMIACHOCT cO wieH 13 ox O0BOj 3aKOH WJIM Bp3 OCHOBa Ha KBaJM(UKYBaH TOMAlleH
JIOTIOJTHUTENICH JJAHOK O[] IpyTa jypUCAUKIIT]a.

(4) BumokoTr Ha moOMBKa 3a ompenelieHa JypUCOUKIHja 3a JafeHa (uckagHa ToAWHA O]
cTaBOT (3) Ha OBOj WIEH € MO3UTHUBEH HM3HOC, JOKOJKY IOCTOM, IPECMETaH CHOpe] ClieJHaBa

dbopmyna:
BUIIOK JI00MBKa = HETO-KBaTU(UKyBaHa JOOMBKA - CYIITUHCKO UCKIY4YyBame Ha JOOMBKaTa

IIPH IITO:

a) HeTo-kBalM(UKyBaHaTa JTOOMBKa € JOOMBKAaTa yTBpJEHa cOracHo wieH 28 craB (2) on
OBOJj 3aKOH 3a JypUCIUKIIH]aTa,

0) CYIITHHCKO HCKIy4YyBame Ha JOOMBKaTa € M3HOCOT YTBpJEH coriacHo wieH 30 o1 OBOj
3aKOH 32 JypUCIUKITHjaTa.

(5) /lomoMHUTETHHOT JAHOK Ha COCTaBeH CyOjeKT 3a TeKOBHaTa (UCKallHa TOJMHA ce
IpecMeTyBa CIIopes ciieiHaBa (hopmya:

JOTIOJTHUTENICH JAHOK Ha COCTABHUOT CyOjeKT = JOMOJHHUTENICH JaHOK Ha JYPHUCIHMKIMjaTa X
(kBayn¢uKyBaHaTa JOOMBKAa HAa COCTABHUOT CyOjeKT / BKYNHHUTE KBaIM(PUKyBaHU JOOMBKU Ha
CUTE COCTaBHH CYyOjEKTH)

IIPH IITO:

a) kBanM(uKyBaHaTa J0OMBKA Ha COCTaBeH CYOjeKT 3a jypUcIuKLMjaTa 3a (puckaiaHara
roJivHa € J0OMBKaTa yTBpJIeHa BO corjacHOCT co oapenoute on ['nasa IIl. oxg oBoj 3akoH

0) BKymHUTE KBaTM(PUKYyBaHHM [OOMBKM Ha CHUTE COCTaBHM CYOjeKTH 3a oOfpeacHa
jypucaukiyja 3a (puckanHata roavHa € 30up Ha KBanu(UKyBaHaTa JOOMBKAa HAa CUTE COCTABHU
Cy0jeKTH KOM ce HaolaaT BO JypUCIUKIMjaTa 3a (PUCKAIHATa FOJJUHA.

(6) JoxoJIKy MOTOJHUTETHUOT JAHOK Ha jJyPUCIUKIIMja € PEe3yJITaT OJf MOBTOPHA MpECcMEeTKa
cornacHo co uiaeHoT 31 craB (1) ox OBOj 3aKOH M HeMa HETO KBaJU(HUKyBaHa NOOMBKA BO
jypucauknyjata 3a (UCKalHaTa TOAMHA, JONOJHHUTEIHHOT JAHOK K€ Ce alolHpa Ha CeKoj
COCTaBeH CyO0jeKT co MmpHuMeHa Ha Qopmynara oA CTaBOT (5) Ha OBOj WIEH Bp3 OCHOBA Ha
KBaJM(HUKyBaHATa JOOWBKA Ha COCTaBHHUTE CyOjeKTH BO (DMCKAIHUTE TOAWHU 33 KOU C€ BPIIH
MIOBTOPHA MPECMETKa CoryacHo co uieHoT 31 cras (1) oa 0BOj 3aKOH.

(7) [OmOTHUTETHHOT NAHOK HA CEKOj COCTaBeH cyOjeKkT 0e3 IpkaBHA IPHUITIATHOCT ce
IPEeCMETYBa, 3a CeKoja (PUCKaJIHA TOAMHA, OJJIEIHO O JOMOJHUTETHHOT JAaHOK Ha CUTE JIPYyId
COCTaBHH CYOjEeKTH.

CymITHHCKO HCKIYyYyBame Ha 100MBKaTa

Uinen 30
(1) Onnennu mouMu BO CMUCIIA HA OBOj YJIEH IO MMAaaT CJIETHOBO 3HAYCHHE:
a) ,,ipudaTauBu BpabOTEHU ™ ce BPaOOTEHH CO TOJIHO WJIM CO CKpaTeHO pabOTHO BpeMe Ha
COCTaBEeH CYOjeKT W HAJBOPEIIHU COpPaOOTHHUIIM KOW Y4YeCTBYBaaT BO PEJOBHHUTE ICIOBHU
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aktuBHOCTH Ha Tpymara MHK wnm ronemara momaimiHa rpymna moj BOJCTBO M KOHTpoOJa Ha
rpynata MHK win ronemara nqomaiisa rpynma;

0) ,.npu¢aTIuBU TPOIIONM 3a IJIaTra™ ce TPOLIOLUM 3a HAJOMECTOIM Ha BpaOOTEHUTE,
BKJIYYUTEITHO TUIATH W JPYTH TPOIIOIHM KOM My 00e30eayBaaT MUpEKTHAa M TOCeOHa JIMIHA
KOPUCT Ha pabOTHUKOT, Kako LITO Ce NMPHUJOHECU 3a 3JIPaBCTBEHO OCHTYpPYBamk€ U MEH3HCKO
OCHUTYpPYBam€, TAaHOIIM KOW MPOU3JIETYBaaT O] paOOTHHOT OJHOC M MPHUIOHECUTE 3a COIHjaTHO
OCUTYpYBam€ Ha paboTO/1aBayvoT;

B) ,,lipu(aTINB MaTepujaieH UMOT" e:

1. HeIBUKHOCTH, TIOCTPOJKHU U ONpeMa KO ce HaoraaT BO JypUCIUKIIM]aTa;

2. IPUPOJIHU PECYPCH KOU CE€ Haoraatr BO JypUCAUKIIN]aTa;

3. mpaBOTO Ha 3aKyMeuoT Ja KOPUCTH MaTepUjallHd CpelCcTBa KOM C€ HaoraaT BO
Jypucaukuyjata u

4. M03BOJIa WM CIIMYEH BIAJMH aKT 32 KOPUCTECHE HA HEJIBIYKEH UMOT WJTM EKCILIoaTalyja Ha
MPUPOIHH PECYPCH IITO BKIYYyBa 3HAUUTEIIHA HHBECTUIIMH BO MAaTEPHjaTHU CPE/ICTBA.

(2) OcBeH BoO city4aj KOTra COCTaBHUOT cy0jekT Ha rpymara Ha MHK wunu ronemara qomaniHa
rpymna IITO ja OJHECYBa MpHujaBaTa coriacHo uieH 47 ctaB (2) o1 0BOj 3aKOH, HE TO IPUMEHYBa
CYIITHHCKOTO UCKITy4yBame Ha JOOMBKaTa 3a (hMCKaTHATa FOJIMHA, 32 IIeJIM Ha MPECMETYBamke Ha
JIOTIOJTHATETHUOT JAHOK HETO-KBaMM(UKyBaHaTa TOOWBKA 3a JypPUCIUKIIMjaTa K€ CE€ HaMalld, 3a
M3HOCOT €JHAKOB Ha 30MpOT Ha OCI000JyBameTO 3a IUIATHTE O]l CTaBOT (3) Ha OBOj WIEH U
0CJIO00TYBAaETO 32 MaTEpPHjATHUTE CPEJCTBA OJ CTAaBOT (4) Ha OBOj WIEH 3a CEKO] COCTaBEH
Cy0jeKT KOj ce Haofa BO JypHCIUKIHM]jaTa.

(3) OcnoboayBameTo 3a 1IaTa Ha COCTaBEH Cy0jeKT KOj Ce Haora BO OApE/IeHa JYPUCIUKIIN]A
e 5% ox HeroBute MpuQaTIUBU TPOIIOIH 32 TUIaTa Ha NpudaTIUBUTE BpaOOTEHU KOM padoTaT 3a
rpyna Ha MHK wnu romema nomamHa Tpyma BO Taa JypUCAMKIIM]A, CO HMCKIYYOK Ha
npudaTIuBUTE TPOILIOIH 3a IJIaTa:

a) KO Ce KaluTAIM3UPaHH U BKIIYYCHU BO CMETKOBOJICTBEHATA BPEAHOCT HA MPHUQATINBUTE
MaTepUjaTHU CPECTBA;

0) Kou ce NMPUMHILYBaaT Ha UCKIIyuyeHaTa JoOrBKa corjiacHoO wieH 19 oJ1 0Boj 3aK0H.

(4) OcnobonyBameTO Ha MaTepUjaHUTE CPEICTBA Ha COCTaBEH CyOjeKT KOj ce Haora BO
oJipe/ieHa JypUCAMKIIMja U3HecyBa 5% OJ CMETKOBOJICTBEHATa BPEAHOCT Ha MpHUATIUBUTE
MaTepHjaliHi CpeJICTBA KOU ce HaolaaT BO Taa JypUCAMKIIM]jA, CO MCKIyYOK Ha:

a) CMETKOBOJICTBEHATA BPEAHOCT Ha HEJBIKHOCTHUTE, BKIIYYUTEIHO 3€MJUIITE W 3TPAJH, KOU
ce HaMEHETH 3a NMpojJax0a, N3HajMyBambe M MHBECTHPAHE,;

0) CMETKOBOJCTBEHaTa BPEIHOCT Ha MaTEpHUjaIHUTE CPEJICTBA IITO C€ KOpHCTaT 3a
OCTBapyBame JI00MBKA UCKITy4YeHa COTTIAacHO 4ieH 19 o1 0BOj 3aKOH.

(5) 3a menute Ha cTtaB (4) Ha OBOj WICH, CMETKOBOJICTBEHATA BPEAHOCT HA MPH(ATIUBUTE
MaTepUjaTHU CpeICTBAa € MPOCEKOT Ha CMETKOBOJCTBEHATa BpPEOHOCT Ha MNpUdaTIUBUTE
MaTepHjaTH CpEJICTBA Ha TOYETOKOT M Ha KpajoT Ha (QUCKaTHATa TOAMHA, KaKO IITO €
€BUACHTUPAHO 3a MOTPEOUTE Ha COCTABYBAMHETO HA KOHCONUIUPAaHU (MHAHCUCKU M3BEHITaW Ha
KpajHaTa MaTWYHA KOMITAHM]ja, HAMAJICHW 3a aKyMyJIUpaHara JAemperyjanja, aMopTu3amnmja u
UCIPIIyBak€ U 3TOJIEMEHH, 32 KOj OWJIO M3HOC IITO Ce MPUIMINYBAa Ha KamuTalu3alujata Ha
TPOIIOIHTE 32 TIaTa.

(6) 3a nenu Ha craBoBuTe (3) M (4) Ha 0OBOj uieH, mMpuaTIMBH TPOILIOIM 3a IUIaTa U
npudaTIMBU MaTEepUjaTHA CPEJICTBA HA COCTABEH Cy0jeKT KOj € TOCTOjaHa JeJIOBHA CIUHHIIA CE
OHME BKIy4Y€HHU BO HeroBaTa roceOHa roauiHa cMeTka cornacHo wieH 20 craBoBu (1) u (2) on
OBOj 3aKOH, IMOJ YCJIOB MpH(}aTIMBUTE TPOIIONM 32 IUIaTa W NPHUQPATIUBUTE MAaTEPUjaTHU
CpeIcTBa Ja ce HaolfaaT BO HCTaTa jJypHCIMKIMja Kako M TOCTOjaHaTa JeJOBHA €IMHHUIIA.
[TpudatnuBu Tpomonu 3a ruiata u NpuQaTIMBA MaTEpHjaIHU CPEACTBA Ha MOCTOjaHa JIeJIOBHA
€IMHHULIA HE Ce 3eMaat MpeABH/ 3a MpUu(aTIuBU TPOIIOLH 3a MaTa U Npu(aTIuBU MaTepHUjaTHU
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CpeACTBa Ha TIABHUOT CyOjeKT. JIOKOJIKY MPUXOJ0T HA MOCTOjaHa JIeIOBHA €IMHUIIA € LEJIOCHO
WU JIETyMHO UCKIy4eH Bp3 ocHoBa Ha wieH 21 ctaB (1) u wien 40 ctaB (5) o1 0BOj 3aKoH,
npudaTIMBUTE TPOIIONM 3a IulaTa M NpUpaATIMBUTE MaTepUjaJIHM CpEICTBA Ha TaKBaTa
MI0CTOjaHa JIeJIOBHA €IMHUIIA Ce MCKIIYYEeHU OJ1 MpecMeTKaTa BO HCTa IMPONOpIMja COTJIACHO CO
0BOj uieH 3a rpyna Ha MHK wnu ronema nomanisa rpyma.

(7) Mpudatnueu Tpormonu 3a IiIaTd Ha npudatiuBu BpaOOTEHW TUIATEHH OJ CTpaHa Ha
TPAaHCHAPEHTHUOT CyOjeKT, U TNpUATIUBU MaTE€pUjaHU CpEICTBA BO COICTBEHOCT Ha
TPAHCMIAPEHTHUOT CYOjEeKT IITO HE CE€ PACIPEEICHH COTJacHO CO CTaBOT (6) HA OBOj WIEH, C€
pacripenienyBaar Ha:

a) COCTaBHM Cy0jeKTH-CONCTBEHUIM HA TPAHCIIAPEHTEH CYyOjeKT Cpa3MEpHO Ha M3HOCOT IITO
UM € JIOJIeJIEH BO COIIaCHOCT cO wieHOT 21 craB (4) oa OBOj 3aKOH, JOKOJIKY NpUQATIUBUTE
BpaboTeH M npudaTIMBUTE MaTepUjalHU CpEeACTBa CE€ HaoraaT BO JypHCOUKLMjaTa Ha
COCTaBHHMOT CyOjeKT-CONICTBEHUK U

0) Ha TpPaHCMAPEHTHUOT CYyOjeKT, JOKOJKY € KpajHaTa MaTHYHa KOMIIaHHW]a, HAMAJICHH
Cpa3MepHO Ha J0oOMBKaTa HUCKJIy4eHa OJ] IpecMeTKara Ha KBajdu(uKyBaHaTa I0OMBKa Ha
TPaHCMIAPEHTHUOT Cy0jeKT BO corjacHocT co wieHoT 40 ctaBoBu (1) u (2) o4 OBOj 3aKOH, MOA
ycloB NpudaTiuBUTe BpabOTeHN W NpU(DATIMBUTE MaTEpUjaHU CPEJCTBA Ja c€ HaoraaT BO
JYpUCIUKLIM]jaTa Ha TPAHCIIAPEHTHUOT CYOjeKT.

(8) CymITHHCKOTO HCKIydyBame Ha JOOMBKaTa Ha CEKOj cocTaBeH cyOjekT Oe3 aprkaBHa
MPUIIAJHOCT C€ IIpPecMeTyBa, 3a ceKoja (UCKagHa TOAMHA, OJJENIHO OJl CYIITHHCKOTO
UCKITy4yBam€ Ha JI00MBKaTa Ha CUTE JPYTU COCTABHU CYOjEKTH.

(9) CymTHHCKOTO MCKIyYyBamke Ha IOOMBKATa MpEecMeTaHa BO COTJIACHOCT CO OBOj WICH HE
ro omgaka ocio0omyBameTo 3a IUIATH M OCJI000AYyBamEeTO 3a MaTepHjaHUTE CpelCcCTBa Ha
COCTaBHUTE CY0jeKTH KOM C€ MHBECTULIMCKU CY0jE€KTH BO Taa JypUCIUKIIH]a.

(10) Bo cmucna Ha ctaBot (7) Ha OBOj WIEH, CUTE APYIH MpU(ATIMBU TPOIIOLHM 32 IUlaTa U
npudaTIMBH MaTepHjaHH CPEICTBA HA TPAHCIIAPEHTHUOT CYOJeKT Cc€ WCKIyuYeHH O]
IpecMeTKaTa Ha CYIITMHCKOTO HCKIy4dyBame Ha JoOuBkaTta Ha rpynata MHK wiu ronemara
JIOMalllHa TpyTa.

HaTamouieH 10n0JIHUTEeJIEH JaHOK

Unen 31

(1) Joxonky Bp3 ocHoBa Ha wieH 13 craB (6), wien 16 craBoBu (11), (12), (13), (14) u (15),
yried 24 craB (6), uneH 27 craBoBu (1) u (4) u unen 42 craB (5) om OBOj 3aKOH,
NPUJIArolyBambeTo Ha OnaTeHWTE MAHOUUTE WIM KBalU(pHUKyBaHaTa ITOOMBKAa WIM 3aryoa
JIOBEIyBa JI0 TOBTOPHA MpecMeTKa Ha e(eKTHBHATA TAaHOYHA CTalKa M JOIMOJHUTENEH IaHOK Ha
rpynata MHK unm ronemara gomaiiHa rpyma 3a npeTxogHara GuckaiHa ToAanHa, e(heKTHBHATA
JTAHOYHA CTalKa W JOMOJHHUTEIHUOT JAaHOK MOBTOPHO C€ MPECMETyBaaT COIIACHO IpaBHJIATAa
yrBpAaeHn Bo uneHoBuTe 28, 29 m 30 ox oBoj 3akoH. Cekoj HM3HOC Ha IOHATaMOIICH
JIOTIOJTHUTEJICH JAaHOK INTO MPOW3JIETyBa OJl TaKBaTa MOBTOPHA MPECMETKAa Ce TPEeTUpa Kako
MMOHATAMOIIICH JOIOJIHUTEICH JaHOK BO cMmHcia Ha wieH 29 crtaB (3) ox oBOj 3akoH 3a
¢duckaHaTa TOJMHA BO KOja € W3BpIIIEHA IIOBTOPHATA MPECMETKA.

(2) JloxoyKy IMOCTOM TIOHATAMOIIICH MIOIOJIHUTEIICH JAaHOK M HEMa HETO KBaIH(HUKyBaHA
noOWBKa 3a JypucOuKIWjaTa 3a (uckalHaTa roavHa, KBanu(uUKyBaHaTa AOOMBKAa Ha CEKO]
COCTaBeH CyOjeKT KOj ce Haora BO Taa jJypHUCIUKIMja € M3HOC €THAKOB Ha JOIOJHHUTCITHHOT
JTAHOK JIOJICJIeH Ha TAaKBUTE COCTABHU CYOjJeKTH BO COTJIACHOCT co ujeH 29 craBou (5) u (6) on
OBOj 3aKOH ITOJICJICH CO MUHUMAaJIHATa JaHOYHA CTarKa.

(3) Hokonky Bo corinacHocT co ujieH 23 craB (5) oA 0BOj 3aKOH IMOCTOU OOBPCKA 3a IJIaKame
MMOHATAMOIIICH JIOTIOJHHUTENICH JAaHOK, KBaTH(HKyBaHAaTa NTOOWBKA HA CEKOj COCTABEH CYOjeKT
IITO c€ HAaola BO JYpPUCAMKIIMjaTa € €JHAKBa HA M3HOCOT HA JOMOJHHUTEIHHOT JAHOK IITO MY €
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JIOJIEJICH Ha TOj COCTaBEH Cy0jeKT MmojejieHa cO MUHHMMAaHaTa JaHO4YHa cramnka. JlogemyBameTo
Ce BPIIH MPOTIOPIIMOHATHO 32 CEKOj COCTaBEeH Cy0jeKT, Bp3 OCHOBA Ha cieaHaBa GopmyJa:

(xBanuduKyBaHa a00MBKa WIM 3aryba X MHHHMMAaJHA JaHOYHA CTamka) - IPHJIAroJIeHU
orndareHu JaHOIH

HaTaMOIIHUOT JOMOJMHHUTENEH JaHOK Ce€ J0JAeTyBa CaMO Ha COCTaBHHUTE CYOjeKTH KOHU
eBUJICHTHpAaT HM3HOC Ha TpuiarojeH omdareH JaHOK KOj € MOMaja Ol HyJla W TMOMal Of
KBaJM(HUKyBaHaTa JOOMBKAa WJIM 3aryba Ha TakKBUTE COCTaBHM CYOjeKTH IOMHOXEHa CO
MUHHMaJIHATa TaHOYHA CTarlKa.

(4) J1IoKONKy Ha COCTaBHUOT CYOjeKT My ce JAOAETH TOMOJIHUTEICH JaHOK BO COTJIACHOCT CO
0BOj WieH u wieH 29 craBoBu (5) u (6) 01 OBOj 3aK0OH, TOj C€ TPETUPA KAKO COCTaBEH Cy0jEeKT KOj
MOJUIeXKH HA HUCKA JaHOYHA CTalKa corjacHo oapeadute ox I'nasa. II. o1 0B0Oj 3aKoH.

»De minimis“ nckIyvYyBame

Unen 32

(1) Ilo ucknyyok on unenosure 28, 29, 30, 31 u 33 ox 0BOj 3aKOH, MO OJUTyKa HAa COCTaBEH
Cy0jeKT IITO NOJHeCyBa MpHjaBa, JOMOJHUTEIHUOT JAHOK LITO IO MJIakaaT COCTaBHUTE CyOjeKTH
KOM Cce HaolaaT BO JypHCIMKIIMjaTa € €JHAaKOB Ha HyJa 3a (uCKajJHaTa roJMHa JOKOJIKY 3a Taa
¢buckanHa roguHa:

a) IPOCEYHUOT KBaJIM(UKYBAH MPUXOJ] HAa CUTE COCTAaBHU CYyOjeKTH KOM c€ HaolaaT BO Taa
jypucnukuyja e nomain ox 10.000.000 espa, u

0) mpoceuHata KBanu(uKyBaHa JOOMBKA WM 3ary0a Ha CHUTE COCTaBHU CYOjeKTH BO Taa
jypucaukuyja e 3ary6a uinm u3Hecysa nomaiky ox 1.000.000 espa.

OpykaTa ce JoOHecyBa e/lHall F'OJIMIIHO COriacHo uiieH 47 ctaB (2) 0/1 0BOj 3aKOH.

(2) IIpoceuen kBanM(pHUKYBaH MPUXO MU MPOCEYHA KBATU(PHUKYBaHa JOOMBKA MM 3ary0a oJl
ctaBoT (1) Ha OBOj WiIEH € MPOCEYHUOT KBATU(PUKYBAH NMPUXOJ WM KBaIM(UKyBaHaTa 100MBKa
WK 3ary0a Ha COCTaBHUTE CyOjeKTH KOM ce HaolaaT BO JypUCIMKILHMjaTa 3a (puckagHaTa roJuHa
U JIBe MPETXOTHHU (PUCKATHU TOAWHU. JJOKOJKY BO €IHa O/ JIBE MPETXOJHU (DPUCKATHU TOJIMHU
WX BO JIBETE OJ] TUE (PHCKATHU FOJIMHU HEMa COCTaBHU CY0jeKTH cO KBaTM(UKYyBaH MPUXO/ WIH
3aryba BO a JypUCAMKIIMjaTa, Taa (UCKAJIHA TOAMHA WM JBETE TOJAUHHU CE€ HUCKIYYCHH O]l
pecMeTKaTa Ha MPOCEYHUOT KBAIN(UKYBaH MPUXOJ] WU MpoceyHaTa KBaIM(pUKyBaHa 1001MBKa
WM 3ary0a Ha Taa jypucIuKIIfja.

(3) KBanmmdukyBaHHOT TPUXOJ Ha COCTaBHUTE CYOJeKTH KOM CE€ HaoraaT BO OJIpe/cHa
jypucaukiyja 3a (pucKanHaTa roJiHa € 30Mp Ha CHTE MPUXOAU Ha COCTaBHUTE CyOjeKTH KOU ce
Haolaar BO Taa JypUCIMKIIM]a, HAMAJIEHU MJIM 3TOJEMEHH 3a CEKOE YCOIacyBame U3BPILEHO BO
coriacHocT co onpenourte ox ['masa IIl. o 0BOj 3aKoH.

(4) KBanudukyBanata nobuBka win 3ary0a Ha COCTaBHUTE CYOjeKTH KOM c€ HaoraaT BO
oJIpe/icHa jypUCIUKIMja 3a (prCcKaHaTa roArHa € HeTO KBaIM(UKyBaHaTa JOOMBKA MU 3ary0a
Ha Taa jypHCIUKIHja IPecMeTaHa COrJIaCHO CO WICHOT 28 cTaB (2) 0/1 0BOj 3aKOH.

(5) UcknyuyBamero de minimis ox craBoBute (1), (2), (3) u (4) Ha 0oBOj uieH HE ce
MpUMEHyBa Ha COCTaBHM CYyOjeKTH Oe3 Jp)KaBHA MPHUIATHOCT M WHBECTHIIMCKUA CYOjeKTH.
[Tpuxoaure n xkBanupukyBaHata 10OMBKAa MM 3ary0a Ha TaKBUTE CYOjeKTH C€ MCKIYYEHHU O]
npecMeTkara Ha de minimis UCKITy4yBambETO.

CocTaBHM cy0jeKTH BO MAJIIMHCKA CONICTBEHOCT

Ynen 33
(1) OnmenHu MOMMU BO CMHKCIIA HA OBOj WICH T'O MMAaaT CJICIHOBO 3HAYCH:E!
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a) ,,COCTaBeH CyOjeKT BO MAaJIIIMHCKA COMCTBEHOCT € COCTaBeH CyOjeKT BO KOj KpajHaTa
MaTH4YHa KOMIIaHW]ja IMa JUPEKTHO WM HHIUPEKTHO COTICTBEHUYKHU yael o 30% uiu momaskys;

0) ,,MaTUYHO JAPYIITBO BO MAJIIMHCKA COICTBEHOCT™ € COCTaBeH Cy0jeKT BO MalIMHCKA
COIICTBEHOCT KOj IMPEKTHO WJIM UHIWPEKTHO MOCeayBa KOHTPOIMPAUKHU YAEN BO JAPYr COCTaBEH
Cy0jeKT BO MAaJIIMHCKA COIICTBEHOCT, OCBEH BO CIIy4aj KOTa KOHTPOJIHMPAUYKUOT yJIel Ha MPBUOT
Cy0jeKT € IUPEKTHO WJIK MHIUPEKTHO BO CONCTBEHOCT HA JIPYT COCTABEH CYOjeKT BO MAaJIMHCKA
COTICTBEHOCT;

B) ,,[IOATPYIIa BO MAJIIUHCKA CONCTBEHOCT® € MATHYHO APYIITBO BO MAIIMHCKA COTICTBEHOCT
Y HEJ3WHU MOJPYKHHUIM BO MAIIIMHCKA CONICTBEHOCT, U

r) ,,KOMIIaHHja-KepKa BO MAJIIMHCKA COICTBEHOCT™ € COCTaBEH CYOjeKT BO MaJIIIHMHCKa
COIICTBEHOCT YHj KOHTPOJUPAYKW YJeN € JUPEKTHO WIM WHAMPEKTHO BO COICTBEHOCT Ha
MaTUYHOTO JPYIITBO BO MAJIUHCKA COTICTBEHOCT.

(2) IIpecmerkara Ha e(eKTUBHATA TaHOYHA CTAllKa M JOMOJHUTEIHUOT JAHOK 3a OJpelcHa
jypucaukiirja Bo cornacHoct co oapenoure oxn ['masa II1., IV., V., VL. u VII. ox oBoj 3akoH, kora
cTanyBa 300p 3a WICHOBUTE Ha MOATPyIaTa BO MaJIMHCKA COMICTBEHOCT, CE BPIIH KaKO CEKoja
MOJArpyna BO MAIIMHCKA COMCTBEHOCT na ¢ nmocebHa MHK rpyna unum ronema nomaiiHa rpyra.
[Ipunaronenure omndaTeHu JaHOUM U KBaIU(pUKyBaHaTa JOOMBKA MM 3aryda Ha 4JICHOBHUTE Ha
MOATpyIiaTa BO MAJIMHCKA COICTBEHOCT CE€ MCKIYYECHH O] YTBPIYBAmETO HA IMPEOCTAHATHOT
M3HOC Ha e(eKTHUBHATa JaHOYHa crtanka Ha rpymara MHK wunm romemara gomamiHa rpymna
MpecMeTaHa BO COTIACHOCT co wieH 28 ctaB (1) ox OBOj 3aKOH M OJ HETO-KBaIM(HUKyBaHATa
NOOMBKa MpEeCMeTaHa COTIacHo wieH 28 cTaB (2) 01 0BOj 3aKOH.

(3) EdextuBHaTa naHOYHA CTamka M JOMOJHUTEIHHOT JAHOK HA COCTaBEeH CYOjeKT BO
MaJIIIMHCKa COIICTBEHOCT KO] HE € MHBECTHLMCKH CYOjeKT M KOj HE € WiIeH Ha MOArpyna BO
MaJIIMHCKA COTMICTBEHOCT C€ MPECMETYBAa Ha HUBO Ha CyOjEKT BO COIVIACHOCT CO OJAPEAOUTE 0]
I'maBa III., IV., V., VI. wu VII. ox oBoj 3akoHn. [Ipunaronenute omndareHn gaHOIM U
KBaJM(HUKyBaHaTa TOOMBKA WIJIM 3ary0a Ha COCTaBeH Cy0jeKT BO MAJIIMHCKA COIICTBEHOCT CE
UCKIIyYeHHU O] YTBPAYBAaWmETO Ha MPEOCTAaHATUOT M3HOC Ha epeKTHUBHATA JaHOYHA CTalKa Ha
rpynata MHK wim romemara momariHa rpymna nmpecMeTana Bo corjiacHOCT co wieH 28 ctaB (1)
OJ1 OBOj 3aKOH M 0]l HETO-KBaJM(PHUKyBaHATa JOOMBKA MPECMETAaHa COTIACHO CTaB (2) 01 UCTHOT
YJIEH.

be30ennu npucrannmra (Safe harbours)

Uinen 34

(1) Mo uckmyuox nHa uneHosute 28, 29, 30, 31, 32 u 33 ox OBOj 3aKOH, MO OJUTyKa Ha
COCTaBHHOT CyOjeKT KOj IMOJHECyBa TpHjaBa, K& Ce CMETa JeKa JOMOJHUTEIHUOT JAaHOK IITO
Tpeba Ja To IJIaTH rpynara BO OJIpe/iCHA jJypPHUCIUKIMja 3a JajgeHa (UCKaTHa TOAMHATA €
€IHAKOB Ha HYJIa JIOKOJIKY €()eKTHBHOTO HMBO Ha OJJAHOYYBAaHE Ha COCTABHUTE CY0jeKTH IITO Ce
HaoraaT BO Taa JypPUCAMKIMja THM HCIOJHYBaaT YCJIOBHUTE Ha KBAJTU(PHUKYBaH MeTyHapOICH
JIOTOBOP 3a 0€30€IHO MPUCTAHUIIITE.

(2) Bo cmucna Ha craB (1) Ha 0BOj WieH, KBATH(PHUKYBaH MEI'YHAPOJICH JOTOBOp 3a O6e30e1Hu
NPUCTAHMIITA € MeT'yHapOJIeH 301p Ha NpaBUIIa U YCJIOBHU 3a KO C€ COTJIACHIIC CHTE 3eMjU U KOU
Ha TPYIH, KOU craraar Bo orngaToT Ha OBOj 3aKOH UM C€ J1aBa MOXHOCT J1a OJUTy4aT 3a OJ[pe/eHa
JYPUCAMKITH]jA Ja KOPUCTAT €THO WIIH IMOBEeKe 0€30¢THM MPUCTAHUIIITA.

I''TABA VI

ITOCEBHU ITPABMIJIA 3A PECTPYKTYPHUPAILE TPI'OBCKHU APYIITBA W XOJIJIUHI

IIpyMeHa Ha ParoT Ha KOHCOJUAMPAHUOT NMPUXO/ 32 TPYIHU CIOjyBamkba U MOAeJI0Hu
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Unen 35

(1) Onnennu moMMH BO CMHCIIA HA OBOJ YiIEH IO UMaaT CJIETHOBO 3HAYCH-E:

a) ,,CIOjyBame™ € KakoB OMJIO JOrOBOP:

1. co KOj cUTe WM PEUnCH CUTE CyOjeKTH OJ1 TpymnaTa Of JBE WIH MOBEKe MOCEOHH IPyIn Cce
CTaBaaT I0J1 3a€JHUYKA KOHTPOJIA Taka IITo THe (opMHUpaaT cy0jeKTH Ha MeIlaHa rpymna UiH

2. co KO0j CyOjeKT KOj He € WIeH Ha HUTY €JHa rpyla ce cTaBa MOJ 3aeJHUYKa KOHTpOJIa CO
JpyT CyOjeKT WK rpymna Taka mTo THe (opMupaaT cy0jeKTH Ha MelllaHa rpyma.

0) ,,ozmenda“ e cexoj JOTrOBOP CO KOj CyOjeKTUTE O]l €IHa Tpyma ce MOJICICHH Ha JIBE WIH
MIOBEKE pPAa3JIMYHU TPYNU KOU TOBEKE HE €€ KOHCOJIMAMPAHM OJf MCTHOT KpajHa MaTU4Ha
KOMITaHH]a.

(2) [lokonky ABe WM MOBEKe IPyIH Ce CIojaT BO €Ha rpyna BO Koja OMIIO O] MOCIETHUTE
YEeTUPH TIOCTICIOBATETHNA (PUCKATHU TOAWHU HETIOCPEIHO TpeJ TeCTHpaHaTa (HCKajHa TOIuHA,
KOHCOJIMJMPAHHUOT Mpar Ha npuxox Ha rpynata MHK win ronemara nomaiisa rpyna of 4wieH 5
Ha OBOj 3aKOH, C€ CMeTa JeKa € JOCTUTHAT 3a CUTe (DUCKATHM TOAWHU TPEJl CIIO0jyBamETO
JOKOJIKY 30MpOT Ha MPUXOAMTE BKIYYEHH BO CEKOj O/l HUBHUTE KOHCOIUAMPAHU (PUHAHCHCKH
u3BemTan 3a Taa ¢puckanna roguna usHecysa 750.000.000 eBpa niau moseke.

(3) Joxonky cy0jekToT KOj He € ujeH Ha rpymarta (cy0jeKT Koj ce mpe3ema) ce CIOU CO
cyOjexT mwiu rpyna (Cy0jeKT Koj mpe3ema) BO TecTHpaHaTa (UCKaIHA TOJIMHA, & HUTY CYOjeKTOT
KOj ce Mpe3emMa HUTY Cy0jeKTOT KOj Ipe3eMa HeMalle KOHCONUUPaHu (PMHAHCUCKH M3BEILTau BO
Koja OWJIO OJ TOCNIEIHHWTE YETUPU MOCIECIOBATEIHN (DUCKATHA TOAMHU KOM HEMOCPEIHO H
IPeTX0/aT Ha TeCTUpaHaTa (pUCKaIHa rOJUHA, IPAroT Ha KOHCOIUAUPAHUOT MIPUXOJ] Ha TpynaTa
MHK wunu ronemara gomaniHa rpymna ce cMeTa Jeka € JOCTUTHAT 3a Taa TOAMHa ako 30MpoT Ha
NPUXOJUTE BKIYYEHH BO CEKOj OJf HUBHUTE (DUHAHCUCKM H3BELITal WM KOHCOJUAMPAHU
(hMHAHCHCKY Ha M3BEITAjOT 3a Taa (puckanHa roguHa uznecysa 750.000.000 eBpa uinu moBeke.

(4) Hoxonky enna rpyna Ha MHK wnu rojgema nomaiiHa rpymna cOrjiacHO oJpeouTe oJl OBO)j
3aKOH € TIoJIeJieHAa BO JBE WJIM TOBEKe Tpynu (cekoja € moceOHa Tpyma), ce CMeTa JeKa
M3/IBOCHATA IPyIa ro JOCTUTHAJA IPAaroT Ha KOHCOJIMIUPAHUOT MPUXO/1 Kora:

a) BO OJIHOC Ha TMpBaTa TecTHpaHa (UCKaHA TOAMHA IITO 3aBpIIyBa IO IMojendara,
U3/IBOEHATa Tpyna uMa rogumer npuxos ox 750.000.000 eBpa mnu moeke BO Taa (puckaiHa
TO/IMHA;

0) BO OJHOC Ha MEPUOAOT O] BTOpaTa A0 4YeTBpTaTa TeCTHpaHa (UCKalIHAa TOAMHA ILITO
3aBpIlyBa MO Tojeidarta, u3BoeHaTa rpymna uMa rogumieH npuxon ox 750.000.000 espa wnu
MOBEKE BO HajMAJIKy JIBE OJ1 THE (PUCKAIHU TOANHHU.

CocraBHu cy0jeKTH KOH ce NPUKJIYy4yBaaT WM ja Hanymraat rpyna Ha MHK nian rosema
JAOMALIHA rpyna

Uien 36

(1) Hoxonky cy0jeKkToT (CyOjeKTOT KOj ce mpe3eMa), CTaHe WIIH MpecTaHe Ja Ouje cocTaBeH
cyOjekt Ha rpynmara MHK wiu ronema jgomaiiiHa rpyrma Kako pe3ysiTaT Ha MPEeHOC Ha TUPEKTHU
WJIM UHJIUPEKTHU COTICTBEHWYKH yJIENH BO CyOjEeKTOT KOj ce€ Mpe3emMa, Ui aKo CyOjeKTOT KOj ce
npe3eMa CTaHyBa KpajHa MaTHYHA KOMIIaHUja Ha HOBaTa Ipyla BO TEKOT Ha (ucKagHaTa roJuHa
(roguHaTa Ha CTEKHYBameE), CyO0jEKTOT KOj Ce mpe3emMa ce cMmeTa 3a wieH Ha rpynara MHK wiun
rojeMa JOMallHa Tpymna BO CMHCIa Ha OBOj 3aKOH, IOJ YCJOB J€l OJ HErOBHOT HMOT,
00BpCKHTE, IPUXOIUTE, PACXOAUTE U MAPUUHUTE TEKOBH Ja C€ BKIYUYEHH BO KOHCOIUIUPAHHUTE
(bMHAHCHUCKY W3BEIITaW Ha KPaJHUOT HA MaTUUYEH CyOjeKT Ha WHIMBUIyaIHA OCHOBA BO TOJMHATA
Ha CTeKHyBame. EQeKkTrBHaTa 1aHOYHA CTalKa M JOMOJHUTEITHHOT JaHOK Ha Cy0jeKTOT KOj ce
mpe3emMa ce MpecMeTyBaaT coryiacHo co craBoBute (2), (3), (4), (5), (6), (7) u (8) Ha 0BOj uJIeH.

(2) I'pynmara MHK wunm ronemara nomaiiHa rpyna BO rOJAMHaTa Ha CTEKHYBame I'M 3ema
OpEeBU CaMO HETO CMETKOBOJCTBEHaTa JOOMBKAa WM 3aryb0a W IpUIaroJeHuTe omndaTeHu
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JTAHOIIM Ha CcyOJEKTOT KOj ce IMpe3eMa KOM, BO CMHUCJIa HAa OBOj 3aKOH, CE€ BKIYYEHHM BO
KOHCOJMMpaHUTe (PMHAHCUCKY M3BEIITaN HA KpajHATa MaTHYHA KOMITAHH]a.

(3) Bo rogunara Ha CTEKHyBam€ M CeKOja HapelHa (UCKallHa TO/AMHA, KBaIM(UKyBaHATa
JIOOMBKA WM 3ary0a W NpWIAroJeHUTe omdaTeHH IaHOIM Ha CyOjeKTOT KOj ce mpe3ema ce
3aCHOBAAT HAa UCTOPUCKATa CMETKOBOJICTBEHA BPETHOCT Ha HETOBHUTE CPEACTBA M OOBPCKHU.

(4) Bo roguHaTta Ha CTeKHyBamwe, NPH NPECMETYBamke Ha NPUQATIUBUTE TPOIIOLHM 3a ILIaTa
Ha Cy0jeKTOT K0j ce mpe3eMa corsacHo wieH 30 craB (3) o011 0BOj 3aKOH, c€ 3eMaaT IMPEIBHUI CaMO
TPOIIOIMTE HABEJCHU BO KOHCOJIMAMPAHUTE (PUHAHCHCKM H3BEIITaW HA KpajHaTa MaTU4HA
KOMITaHH]a.

(5) IlpecmeTkara Ha CMETKOBOJICTBEHATA BPEIHOCT Ha MPU(DATIMBUATE MaTEPHjalTHH CPEICTBA
Ha cy0jeKTOT Koj ce mpe3ema corjacHo wieH 30 craB (4) on oBoj 3akoH, mo morpeba ce
MPUJIAroyBa Cpa3MEepHO Ha MEPHOJOT BO KOj CyOJEeKTOT KOj c€ mpe3emMa OWI 4YjieH Ha rpyrara
MHK wiu rosiema fomaiiisa rpyna Bo roAMHaTa Ha CTEKHYBAmbE.

(6) Co MCKIIy4OK Ha OJJIOKEHHUTE JaHOYHM CpeJICTBAa Ha KBalM(UKyBaHa 3aryba ox ujeH 25
0J1 0BOj 3aKkoH, rpynata MHK wunu ronemara nomaiiiHa rpyna Koja € CTeKHyBad ' 3eMa [PeIBH/L
OJIIOKEHUTE JAHOYHH CPEJICTBA U OJIJIOKEHUTE JAHOYHH OOBPCKU Ha Cy0jeKTOT KOj ce mpe3ema
ITO ce IpeHecyBaaT nomery rpyna Ha MHK winum rosnema nomainHa rpyna Ha UCT HQ4MH U BO
ucra Mepa kako kora rpyma Ha MHK wnm romema momamHa rpyma Koja € CTEKHYyBad ro
KOHTpOJIMpa Cy0jeKTOT LITO ce Mpe3eMa BO MOMEHTOT Ha CO3/aBame Ha TAKBUTE CPEJCTBA U
0OBPCKHU.

(7) OmnoxeHuTe NaHOYHU OOBPCKM Ha CYOjEeKTOT IITO C€ Mpe3eMa KOHW MPETXOTHO Owmiie
BKJIYYEHH BO HETOBHOT BKYNEH WM3HOC Ha OJUIOKEHO JIAHOYHO NPUJIAroyBame ce TpeTHpaar
KaKo BpaTe€HU BO cMmmuciia Ha wieH 24 craB (7) ox oBoj 3akoH on crpaHa Ha MHK rpyna wiu
rojieMa JIOMallHa rpymna IITo oTyfyBa M Kako Aa mpousnierysaaT oa rpynata MHK wunu ronema
JIOMalllHa TIpyna Koja € CTeKHyBay, OCBEH ILITO BO TAaKBU CIy4dal CEKOE IIOCJIEOBATEIIHO
HaMaJTyBambe Ha ON(aTCHUTE JTAHOIH BP3 OCHOBA Ha wWieH 24 ctaB (7) 01 0OBOj 3aKOH, IMa €PEKT
BO FOJJMHATa BO KOja U3HOCOT € IMOBTOPHO IIPECMETaH.

(8) Hokonky cy0jeKTOT IITO c€ Mpe3eMa € MaTHYHO JPYIITBO U Cy0jeKT BO TpyIlia BO JIBE WIH
noseke rpynu Ha MHK wim ronemu gomamrsu rpynu BO TOAMHATA Ha CTEKHYBAmbE, TOj CyOjeKT
0CeOHO I'o MPUMEHYBA MIPABUIIOTO 32 BKIyUyBame Ha JOOMBKAaTa Ha HETOBHUTE JIOJICJIEH JIe)l Ha
JIOTIOJTHUTEITHAOT JAaHOK Ha COCTaBHUTE CYOjeKTH KOHM TOJUIeKAaT HAa HHUCKA JaHOYHA CTaIlKa
yTBpeH 3a cexoja rpyna MHK wim ronema gomamna rpyna.

(9) o uckmyuok ox crasosure (1), (2), (3), (4), (5), (6), (7) u (8) Ha OBOj UJIeH, CTEKHYBAbE
WIM TpoAak0a Ha KOHTPOJIMPAUYKH YA€ BO CyOJeKTOT LITO Ce MpPe3eMa Ce CMETa 32 CTEKHYBambe
WIN TIpoJak0a Ha CpeAcTBa U OOBPCKU JIOKOJKY jYpHUCIUKIMjaTa BO KOja ce Haora Cy0jeKToT
IITO CE TIpe3eMa WK, BO CTydaj Ha JaHOUYEH TPAHCMAPEHTEH CyOjeKT BO JypUCAUKIIM]aTa BO KOja
ce Haoraat CpeJCTBaTa, ro TPETUPa CTEKHYBAKBETO WU MPoJjak0aTa Ha TO) KOHTPOJIUPAYKH YIeI
Ha WCT WJIM CIIMYEH HAYMH KAaKO CTEKHYBaWke WM Tpojaxkda Ha cpeicTBa U OOBPCKH U MYy
HaMeTHYBa Ha MPOAAaBAaYOT OMN(aTeH NaHOK Bp3 OCHOBA Ha pasMKaTa MoMery JaHOYHaTa OCHOBA
¥ HAJOMECTOKOT INTO C€ TUlaka BO 3aMEHa 3a KOHTPOJHMPAYKHOT YJeN WM O0jeKTHBHATA
BPEIHOCT Ha CPeJICTBAaTa U OOBPCKUTE.

Tpancdep Ha cpencTBa H 00BPCKH

Unen 37
(1) Onnennu mouMu BO CMHCIIAa HA OBOj YJIEH IO UMAaaT CJIETHOBO 3HAYCHHE!
a) ,,peopranuzanyja“ e TpaHchOpMHUpamE WIM NPEHOC Ha CpeAcTBa M OOBPCKH, Kako Ha
IpUMep BO KOHTEKCT Ha CIOjyBame, mHojenda, JUKBHJAALMja WM CIMYHA TpaHCAKIUja BO
CJIEJHUBE CIIy4Yau:
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1. HaAZOMECTOKOT 3a NPEHOCOT CE€ COCTOM, BO IIEJIOCT HJIM BO 3HAYMTENEH JAEJ, O]
COTICTBEHWYKH YJIETH W3/1aJICHU OJ] COCTABHUOT CYOjeKT KOj € CTeKHYBa4 WJIU JIUIIE MMOBP3aHO CO
COCTaBHHMOT CYOjeKT KOj CTEKHYBa WJIM, BO Cyd4aj Ha JMKBHUJIAIMja, OJ] COIICTBEHNUYKU YJIeNU Ha
Cy0jeKTOT KOj ce mpe3eMa HITH, JIOKOJIKY He € MPEIBUICH HaJOMECTOK, JOKOJIKY H3/IaBakbEeTo Ha
COIICTBEHUYKHOT YJIeJl HeMa Jia UMa €KOHOMCKO 3HaueH-e;

2. noOWBKaTa Wi 3ary0aTa Ha COCTaBHUOT Cy0jeKT KOj € Mpo/iaBad Ha TOj] UMOT HE TIOJJICKH
Ha 0/IaHOYYBame, LIEJIOCHO WIH ACTYMHO, U

3. JAaHOYHWTE TIPOTMHCH HA JYPUCAMKIIM]jaTa BO KOja C€ Haora COCTaBHHUOT CYOJeKT KOj €
CTeKHyBau 0apaaT COCTaBHHOT CyO0jeKT KOj € CTeKHYyBay Jia ja MpecMeTa OJaHOuYMBaTa JOOMBKA
Mo TMpojaxdaTa WIM CTEKHYBamETO Ha CpEICTBaTa CO NMpUMEHa Ha JaHOYHATa OCHOBAa Ha
COCTaBHHMOT CYOjeKT KOj € MpojaBay, Koja c€ KOpPUI'Hpa 3a CeKOja HEeKBaJTH(HKyBaHa TOOMBKA
WM 3ary0a npu rnpojaxo0aTta Hin CTEKHYBAaHbETO.

0) ,,HeKkBaNH(PUKyBaHa JOOMBKA WM 3ary0a‘ e moMairoT U3HOC O] ToOMBKaTa WM 3ary0aTa
Ha COCTaBHHMOT CyOJEeKT KOj IpojaBa, IITO MPOM3JETryBa BO BPCKa CO peopraHuzalyjara LITo €
IpeaMeT Ha OJJaHOYyBamkE BO JIOKAIMjaTa Ha COCTAaBHUOT Cy0jeKT KOj IpojaBa U (pMHAHCUCKATa
CMETKOBOJICTBEHA JOOMBKA MM 3ary0a ITo MPOM3JIEryBa BO BpCKa CO peopraHu3almjara.

(2) CocTaBHHOT Cy0jeKT KOj MpoJaBa CpeICTBAa U OOBPCKH (COCTaBeH Cy0jeKT KOj Mpojasa) ja
BKJTy4yBa IOOMBKAaTa WM 3ary0arta IITO MPOU3JIETyBa O/ TaKBaTa MpoAakOda BO MpecMeTKaTa Ha
HeroBara KBain(puKyBaHa 100uBKa uiau 3ary6a. COCTaBHMOT CyOjeKT KOj TH CTEKHYBa
cpeacTBaTa W OOBpckUTa (cocTaBeH CyOjeKT KOj € CTeKHyBad) ja oJpeayBa cBojaTra
KBaJMM(UKyBaHa J00OMBKa WM 3aryba Bp3 OCHOBAa Ha CMETKOBOJICTBEHaTa BpPEJHOCT Ha
CTEKHATUTE CPEICTBA W TPE3EMEHHUTE OOBPCKH YTBPACHHW BO COTJIACHOCT CO (PMHAHCUCKHUOT
CMETKOBOJICTBEH CTaHJApJ IUTO C€ MPUMEHYBa IPH COCTABYBamETO HA KOHCOJIUAMPAHUTE
(uHaHCUCKUTE U3BELITal HA KpajHaTa MaTUYHA KOMIIaHH]a.

(3) Ilo uckiydok ox cTaBoT (2) Ha OBOj WEH, AOKOJKY MpojaxOara WM CTEeKHYBaWHETO Ha
cpeacTBaTta U OOBPCKHUTE CE BPIIM BO KOHTEKCT HA peOopTraHu3aIija:

a) COCTaBHHMOT CYOjeKT KOj IpojaBa ja MCKIydyBa ceKoja JOOMBKa WM 3aryba IITO
MPOM3JIETYBa O/ TaKBaTa MpoJak0a o] MpecMEeTKaTa Ha HeroBaTa KBaJH(HKyBaHa JOOMBKA WA
3aryba u

0) COCTaBHUOT CYy0jeKT KOj CTEKHYBa ja yTBpAyBa CBOjaTa KBaIM(PUKyBaHa JOOWBKA WIIH
3ary0a Bp3 OCHOBAa Ha CMETKOBOJICTBEHATa BPEIHOCT Ha CTEKHATHTE CPEJCTBA M NPE3EMEHHUTE
00BPCKHM HA COCTaBHUOT Cy0jeKT KOj MpoaaBa MpH MPEHOCOT.

(4) Mo ucknydok o ctaBoBute (2) u (3) Ha OBOj WiIeH, JOKOJIKY MPOJIaBakbEeTO Ha CpeJCTBATa
1 OOBpPCKHUTE Ce BPIIM BO KOHTEKCT HA PEOpraHM3anpja IITO Pe3yiaTHpa CO HEKBAIM(UKyBaHA
JoOMBKa M 3ary0a 3a cy0jeKTOT KOj MpoJiaBa:

a) COCTAaBHUOT CY0jeKT KOj MpoJiaBa ja BKIydyBa JOOMBKATa WM 3arybaTa o] mpojaxoara BO
IpecMeTKaTa Ha HeropaTa KBanu(pukyBaHa J0OMBKa MM 3aryba [0 CTENeH Ha
HekBaJlM(UKyBaHaTa 100MBKa WK 3ary0a u

0) cocTaBHHOT Cy0jeKT KOj CTeKHyBa ja yTBpAyBa cBojaTa KBanuuKyBaHa IOOMBKA WU
3ary0a 1Mo CTeKHYBameTO KOPHCTEJKH ja CMETKOBOJACTBEHATA BPEIHOCT HA CTCKHATUTE CPEIICTBA
U Npe3eMEeHUTe OOBPCKH Ha COCTaBHHUOT CyOjeKT KOj MpojJaBa BO MOMEHTOT Ha INpojaxodara,
NPUIATOJIEHH BO COTJIACHOCT CO JIOKAJHHWTE JAHOYHU TPaBWJIA HA COCTAaBHHOT CYOjEKT KOj
CTEKHYBa CO IIeJ Jia Ce IpecMeTa HeKBann(puKyBaHaTa Jo0OMBKa WM 3aryoa.

(5) ITo omnmyka Ha Ccy0jeKTOT MITO TOJHECYBA MPHjaBa, JOKOJIKY OJ] COCTABHHOT CyOjeKT ce
Oapa Ja ja IpUIIaroy WJIM MY C€ JO3BOJIM Jla ja MPHJIAroJy OCHOBaTa Ha CBOMTE CPEACTBA M
M3HOCOT Ha CBOWTE OOBPCKU 1O 00jeKTHBHA BPEAHOCT 3a JAHOYHM IIENTM BO JYPUCAMKIIHjA BO
KOja ce Haora, TOj COCTaBeH Cy0jeKT MOXKeE:

a) J1a T0 BKIyYd BO INPECMETyBame Ha KBaM(HUKyBaHaTa NOOWBKAa WM 3ary0a, H3HOCOT Ha
noOMBKaTa WK 3ary0aTa OBp3aHa co CUTE HETOBU CPEJICTBA M OOBPCKH IITO €:
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1. EnnHakoB Ha pas3nukaTa nomMely CMETKOBOJICTBEHATa BPEIHOCT Ha CPEICTBOTO WU
oOBpckaTa 3a moTpeOWTe Ha (PUHAHCHCKOTO CMETKOBOJCTBO HEIMOCPEIHO TMpeJ] JEHOT Ha
HACTaHOT IITO T'0 MPEJU3BUKAN JaHOYHOTO NpUiIarogyBame (,IpeAU3BUKYBAYKHW HACTaH) U
00jeKTUBHATA BPETHOCT Ha CPEACTBOTO MIIM OOBpCKATa BEIHAII 1O TOj HACTaH H

2. HamaJleH (MJIH 3roJIeMEH) 3a HeKBaJIM(HUKYBaHa JOOMBKA MM 3ary0a, JOKOJIKY TH UMa, KOU
MPOM3JIETyBaaT BO BPCKA CO MPEIU3BUKYBAYKHOT HACTAH.

0) na ja KOpUCTH OOjeKTHBHAaTa BPEIHOCT Ha CPEICTBOTO MM OOBpcKara 3a (PMHAHCHUCKU
CMETKOBOJICTBEHH IICNTM BEIHANI 110 TPEAM3BUKYBAYKMOT HAcTaH 3a Ja ce TIpecMera
KBaJM(pHUKyBaHaTa J0OMBKA MM 3ary6a BO (pUCKaIHUTE TOAMHU LITO 3aBPIIyBaat 1o TOj HACTaH
171

B) Ja IO BKJIyYd HETO BKYNHUOT H3HOC YTBPJEH BO TOYKa a) OJ OBOj CTaB BO
KBaTH(UKyBaHaTa TOOMBKA WM 3ary0a Ha COCTAaBHUOT CyOjeKT Ha €/ICH O] CJICTHUBE HAYNHU:

1. HeTO-BKYNHHOT M3HOC € BKIyYeH BO (QHCKalHaTa TOAMHA BO KOja Ce€ CIy4yyBa
MPEIN3BUKYBAUYKAOT HACTAH WIIN

2. U3HOCOT €IHAKOB Ha HETO BKYMHHMOT HM3HOC MOJENIEH CO MeT € BKIy4eH BO (pUCKalHaTa
rOJIMHA BO KOja ce CIlydyBa MPEIU3BUKYBAUYKHOT HACTaH W BO CEKOja O] CIEJHUTE UYETHPHUTE
(UCKaIHU TOAMHU, OCBEH aKO COCTAaBHUOT CyOjekT He ja HamymTu rpynara MHK win ronema
JIOMalllHa Tpyna BO JajeHa (uckajiHa rofuHa BO TOj MEPUOJ], BO KOj CIIy4a] MPEOCTaHATHUOT
U3HOC ke OMJe 11e70CHO BKIYYeH BO Taa (ucKajlHa FoJuHA.

3aeJHMYKH BJIOKYBamkba

Unen 38

(1) Onnennu mouMu BO CMHCIIAa HA OBOj YJIEH I'0 UMAaaT CJIETHOBO 3HAYEHE:

a) ,,3a€THUYKO BIIOXKYBame™ (joint venture) e cyOjeKT uMu (UHAHCUCKU PE3YyITaTH Ce
NpHjaBEeHH BO COTIIACHOCT CO METOJOT Ha KalUTal BO KOHCOIUIUPAHUTE (PUHAHCUCKH W3BEIITAN
Ha KpajHaTa MaTHM4YHA KOMIIaHMja, TOJ| YCJIIOB KpajHaTa MaTHYHA KOMIIAaHMja JUPEKTHO WU
MHAMPEKTHO J1a moceayBa HajManky 50% o1 HEeTOBUOT COIICTBEHUUYKH Y.

3aeJTHUYKOTO BJIOXKYBaHE HE BKIy4yBa:

1. xpajHa MatuyHa koMmnanuja Ha rpynara MHK wiu ronema gomamina rpyna koja tpeba na
ro MpUMEeHyBa MPaBUIIOTO 3a BKIIydyBambe Ha T0OMBKaTa;

2. HCKITy4€eHO Jiu1le of] wieH 5 craB (3) Ha OBOJ 3aKOH;

3. cy0jeKT 4nu CONCTBEHUYKH yJenu ru nocenysa rpyna MHK unu roiema nomamHa rpymna
JTIMPEKTHO Ce MOCeayBaaT MPEKy UCKIIyYeH CyOjeKT O WICHOT 5 cTaB (3) 011 0BOj 3aKOH JTOKOJIKY
paboTH UCKIIyYMBO WJIM PEYHCH MCKIYYUBO 3apaju IOCEAyBame CPeJICTBA MM MHBECTHpAH-E
CpeAcTBa BO KOPHUCT Ha CBOMTE MHBECTUTOPH, WJIM aKO BPIIW aKTHBHOCTH KOHM C€ TIOMOIIHH Ha
OHHE IITO TY BPIIM HCKIYYEHHOT CyOjeKT MM aKO PEUHCH IIeaTa HeroBa JOOMBKa € HCKITy4YeHa
0J1 IpecMeTKaTa Ha KBaJn(UKyBaHaTa I00MBKa WM 3aryda BO COrjlacHOCT co ujeH 18 ctas (2)
TOYKH 0) U B) OJ1 OBOj 3aKOH;

4. cy0OjexT k0j ro mocemyBa rpyma MHK wimm romema gomamniHa rpymna Koja ce COCTOH
UCKJTYYHBO O] UCKIYYCHU CYOjeKTH WIH

5. moBp3aH cy0jeKT Ha 3aeTHIYKO BIIOKYBAHHE.

0) ,,TOBp3aH Cy0jeKT Ha 3aeTHUYKO BIOXKYyBambe" €:

1. cy0jexT unm cpeacTBa, 0OBPCKH, MPUXOIH, PACXOIU U TIAPHYHHU TEKOBU C€ KOHCOJIUAUPAHU
OJl 3aCJHUYKO BIIOKYBaWk€ BO COTJIACHOCT €O MNpU(ATINB (PHUHAHCHUCKH CMETKOBOJCTBECH
CTaHZapA WK OM c€ KOHCOJIHMIUpAIE JOKOJKY 3aeIHUYKOTO BIIOKYBame OMIIO 0OBp3aHO 1a T
KOHCOJIUJIPA TAKBUTE CPEIICTBA, OOBPCKH, MPUXOJIU, PACXOJIU U TIAPUYHU TEKOBU BO COTJIACHOCT
co pudatiuB cTaHaapa 3a PUHAHCUCKO CMETKOBOJICTBO HITU
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2. mocTojaHa JIeJIoBHA €IMHUIIA Y] TJIaBEeH CYOjeKT € 3aeJHHUYKO BJIOXKYBAHbE MWIN Cy0jeKT 01
norrouka 1 Ha oBaa Touka. Bo oBue ciyuam, mocTojaHaTa JeJOBHa €IUHHUIIA C€ CMeTa 3a
noceOeH NOBP3aH Cy0jeKT Ha 3aeTHUYKOTO BIIOXKYBAHbE.

B) ,,JJOTOTHUTEIIHUOT JAHOK IIITO IO IJlaka rpyrara 3aeIHUYKHA BIOKYBama*“ € J0JeIeH JIeT
Ha CeKOja MaTUYHA KOMITaHHUja BO JIOTIOJIHUTEIIHUOT JIaHOK Ha TpyTiaTa 3aeJHUYKU BIOXKYBamba.

(2) MartnuHata KOMIIaHMja KOja HMMa JAMPEKTEH WM WHAUPEKTEH YIeNl BO 3aeAHUYKO
BJIOXKYBamkEe WM TMOBp3aH Cy0jeKT Ha 3aeIHUYKO BIIOXKYBambe I'o MPHUMEHYBa MpPAaBUJIOTO 3a
BKIIyUyBal€ Ha J0OMBKaTa Ha CBOJOT JOJENEH /el BO JOMNOJIHUTETHHOT [aHOK Ha Toa
3a€HUYKO BJIOXKYBam€ WMJIM IMOBP3aH CyOjeKT Ha 3aeHUYKOTO BJIOKYBAHE€ BO COTJACHOCT CO
yienosure 7, 8,9, 10, 11 u 12 o1 oBoj 3aKo0H.

(3) /lomosHUTETHUOT AaHOK Ha 3a€THUYKOTO BJIOXYBalmke M HETOBUTE INOBP3aHH CyOjeKTH
(rpyma Ha 3aeTHUYKO BJIOXKYBam€) C€ MPECMETyBa BO COIJIAaCHOCT co oapenoute ox I'masa I,
IV., V., VL. u VIL ox oBoj 3aKk0oH, Kako J1a ce cocTaBHM cyOjexTn Ha nocedbHa MHK rpyna mnu
rojemMa JoMalllHa Ipyla ¥ 3aeJHUYKOTO BJIOXKYBam€ € KpajHaTa MaTUYHA KOMIIaHHja Ha Taa
rpymna.

(4) JlonmoJHUTENHUOT IaHOK IITO Tpeda Ja ro IUlaTu rpynaTa Ha 3a€HUYKU BIIOKYBama Ce
HamallyBa 3a JIOJIeJICHHOT JIell Ha CeKoja MaTW4YHAa KOMIIaHHWja BO JOIMOJHHUTEIHHOT NAHOK O]
CTaBOT (2) Ha OBOj WIEH HAa CEKOja YJEHKa Ha Ipynara Ha 3aeJHUYKU BIIOKYyBama ILITO CE
pecMeTyBa Bp3 OCHOBa Ha cTaB (3) Ha oBoj wieH. [IpeocTaHaTHOT M3HOC HA JOMOJHHUTEICH
JTAHOK C€ J10JlaBa Ha BKYITHUOT W3HOC Ha JOMOJHUTEIHUOT JAaHOK Bp3 OCHOBA HA IpaBWJaTa 3a
MOMaJIKy OJJaHOYEHa J100MBKa COrIacHO wieH 16 cTas (2) 011 0BOj 3aKOH.

I'pynun na MHK co Hek0IKY MATHYHM KOMIIAHUHA

Unen 39

(1) Onnennu MoMMU BO CMHUCJIA HA OBOJ WICH IO MMaaT CJICTHOBO 3HAYCHE:

a) ,,rpyna Ha MHK unu rosnema gomaiiisa rpyna co HEKOJIKY MaTUYHM KOMIAHUU™ € JIBE WIIH
MoBeKe TIpylnu BO KOM KpajHUTE MAaTUYHU KOMIIAHUU CKJIy4dyBaaT JIOTOBOp INTO € CIOEHa
CTPYKTypa WIM apaH)XKMaHM Ha JIBOJHM KOTHUpPAaHU JAPYIITBA INTO BKJIy4yBa HajMalKy e/ieH
cy0jeKT WM MOCTOjaHa JEJIOBHA €IMHMIIA Ha MEIIOBUTA TPyIa Koja ce Haora BO jypUCIUKIIH]a
pas3n4Ha O]l JIOKaIMjaTa Ha ApyruTe cy0jeKTH Ha MelllaHaTa IpyIa;

0) ,,cCTI0eHa CTPYKTypa“ € JOTOBOP CKJIY4YE€H O] JIB€ WU MOBEKEe KPajHW MAaTUYHU KOMITAHUH
0J1 TOCEOHU TPYIH:

1. Bp3 ocHoBa Ha koja 50% wunM moBeke OJ] CONCTBEHUYKHUTE yJI€IH BO KpPajHUTE MaTUYHU
KOMITaHUU OJ1 TIOCEOHUTE I'PyNHU, TOKOJKY C€ HaBeIE€HHU, C€ KOTHpPaHW IO €IMHCTBEHA IIeHa U
KOM, Topaau ¢opMaTta Ha COINCTBEHOCT, OTPaHWYyBamaTa 3a MPEHOC WK JPYTH YCIOBH, CE
MOBpP3aHH €IHU CO JPYrM M HE MOXAT Ja Ce MpOoJaBaaT HE3aBHCHO HUTY Ja Cce TpryBaar
CaMOCTOJHO U

2. Bp3 OCHOBa Ha KOja €Ha OJ KpajHUTe MAaTHYHU KOMITAHWU MOATOTBYBA KOHCOIUAMPAHU
q)HHaHCI/ICKI/I H3BCUITAal BO KOM CpCACTBATA, O6BpCKI/IT€, MMpUXOJUTE, PaCXOoAUTC U IMAPUYHHUTEC
TEKOBU Ha CUTE CYOjeKTH O] 3aCETHATUTE TPYMNH C€ MPUKAKAHU 3a€HO KaKO Jla c€ €AMHCTBEHA
eKOHOMCKAa €IUHMIIAa M 32 KOM € MOTPeOHO BpP3 OCHOBAa HAa PETyJaTOpeH peXuM Ja Ouaar
MOJIJIOKEHU Ha HAJBOPEIIHA PEBU3H]a;

B) ,,apaH)KMaH Ha JBOJHM KOTHPAHU JPYIITBA™ € apaH)XKMaH CKIydeH O] JBE WM TOBEKe
KpajHU MaTUYHU KOMIIAHUU OJ1 TOCEOHU TPYIH, BP3 OCHOBA Ha KOj:

1. KxpajHUTE MAaTHYHU KOMIIAHWHU CE COTJIacyBaaT JieKa K€ TO KOMOMHHPAaT CBOETO paboTeme
camo Bp3 OCHOBA Ha JIOTOBOPOT;
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2. Bp3 OCHOBa Ha JOTOBOPHU apaH)XMaHW, KpajHUTC MATHYHU KOMIIAHUM Ke BpIIaT
pacnpezenon 3a IMBUIAEHAM U BO CiIy4yaj HA JUKBUJAIM]ja KOH HUBHUTE aKI[MOHEPHU BpP3 OCHOBA
Ha (pUKCeH 0JHOC;

3. aKTUBHOCTUTE Ha KpajHUT€ MAaTUYHM KOMIIAHMU C€ YIpaByBaaT KaKO €IUHCTBEHA
eKOHOMCKa €IUHMIIa BO COIJIACHOCT CO JIOTOBOPHHUTE apaH)XMaHH, NMPHUTOAa 33JpKyBajKu To
HUBHUOT 110CEOEH NPaBeH Cy0jeKTUBUTET;

4. CONCTBEHWYKHUTE Y€MW HAa KPajHUTE MAaTUUYHU KOMIIAHMM OIN(ATEeHH CO JOTOBOPOT ce
KOTHpaarT, IpeHecyBaaT U He3aBUCHO ce TPryBaaT Ha pa3IMyHU Ma3apy Ha KanuTal u

5. KpajHUTE€ MAaTUYHU KOMIIAHMM TOATOTBYBAaT KOHCOJUAMPAHH (PMHAHCUCKU H3BELITaU BO
KOU CpeJICTBaTa, 0OBPCKUTE, IPUXOJUTE, PACXOAUTE U MAPUYHUTE TEKOBU Ha Cy0JeKTUTE BO CUTE
IpyINHU ce MPETCTaBEHH 3ae/IHO KAaKO Jia ce eIMHCTBEHA €KOHOMCKA €MHHUIIA U 3a KOU € TIOTpeOHa
HaJBOpEIIHA PEBU3HM]a CIIOPE PETYIATOPHUOT PEXKHM.

(2) Hokoisiky cy0jeKTUTEe U COCTaBHUTE CyOjeKTH Ha JIBE€ WJIU MOBEKE IpyNH ce Ael oA Ipyra
MHK wnu ronema nomaiiiHa rpymna co rnoBeke MaTMYHU KOMITAHUH, CyOJEeKTHTE M COCTaBHHUTE
Cy0jeKTH Ha cekoja rpyla ce cMeTaar 3a wieHoBM Ha enHa rpyna MHK wnu romema nomarina
rpymna co moBeke MaTH4HH KommnaHuu. Cy0jeKT, OCBEH MCKIy4YeH CyO0jeKT o1 WieHOT 5 ctaB (3)
0]l OBOj 3aKOH, C€ CMETa 3a COCTaBEH CYO0jeKT ako € KOHCOJUAMPAH Ha MOEAMHEYHA OCHOBA O]
rpyna Ha MHK unu ronema nomaiina rpyna co noBeke MaTUYHU KOMITAHUW WJIM aKO HETOBUTE
KOHTPOJIMPAUKH yJIeNIU TU noceayBaat cyOjektu Bo rpynara MHK win ronema nomaiina rpyna
CO HEKOJIKY MaTUYHU KOMIIaHUH.

(3) Konconunupanute ¢punancucku m3pemran Ha rpyna MHK unu ronema nomarina rpymna
CO HEKOJIKY MaTHYHU KOMIIAHUU c€ KOMOMHUPAHU KOHCOJUIUPAHU (PUHAHCUCKH M3BELITaU O]
Ne(UHULMUTE 32 CIIOEHA CTPYKTypa MJIM apaH)KMaH Ha JIBOjHM KOTHpaHH IpyluTBa of craB (1)
Ha OBOj 4WIEH, COCTaBEHM BO COIJIACHOCT cO mnpudatiuB cTaHmapa 3a (QUHAHCHUCKO
CMETKOBOJICTBO KOj C€ CMeTa 32 CMETKOBOJICTBEH CTaHap/] Ha KpajHaTa MaTUYHA KOMIIaHUja.

(4) Kpajuute MaTH4HM KOMIIAHUM Ha OJJIEJIHU TPYIHU IITO ja counHyBaaT rpynara MHK unu
rojieMa JJOMallHa rpyrna co HEKOJKY MaTMYHM KOMIIAHUM CE€ KPajHUTE MAaTUYHM KOMIIAHUM Ha
rpynatra MHK win ronema gomaimiHa rpymna co HEKOJKY MAaTHMYHHM KomnaHuu. Bo onHocC Ha
rpyna MHK wunu ronema gomamHa rpyna co HEKOJIKY MaTM4YHM KOMIIAHMH, CE€ MPUMEHYBaaT
CUTE ylaTyBamba Ha KpajHaTa MaTW4YHa KOMIaHHWja, 1O moTpeda, Kako Ja ce oJHecyBaaT Ha
MOBEKe KpajHU MaTHYHU KOMITAaHHH.

(5) Maruunure npymrBa on rpynara MHK wnu ronemurte nomamiHu Tpylnu cO HEKOJKY
MaTHMYHHU KOMITAHUM KOM C€ HaoraaT BO O/ipe/ieHa 3eMja, BKIYUUTEIHO U CeKoja KpajHa MaTU4YHa
KOMIIaHWja, TO MpUMEHyBaaT NPaBUJIOTO 3a BKIy4yBame€ Ha J0OMBKaTa BO COIJIACHOCT CO
ynenosute 7, 8, 9, 10, 11 u 12 ox 0BOj 3aKOH BO OJIHOC HA JIOAETIEHUOT JIEJ BO JOTMOJTHUTEITHHOT
JTAHOK Ha COCTaBHUTE CyOJEKTH KOM MOJIeKaT Ha HUCKA JaHOYHA CTarlKa.

(6) CocraBuute cy0jexktu Ha rpynata MHK unu ronema gomansa rpyna co nopeke MaTU4HU
KOMITAaHWM KOW C€ HaoraaT BO OJIpelieHa 3eMja TO MPHUMEHYBaaT IMPAaBHJIOTO 32 MOMAJKY
olaHoueHa MoOuBKa coriacHo uieHoButTe 14, 15 u 16 ox oBOj 3aKOH, 3eMajKH TO MPEABH]
JIOTIOJTHUTEITHHOT JTAHOK Ha CEKOj COCTAaBEH CYOjeKT KOj MOJUIeKH Ha HUCKA JJaHOYHA CTaIKa IITOo
e wieHka Ha rpyna Ha MHK wunu Ha rojgema gomaiiiHa rpyna co noBeke MaTUYHU KOMITaHUH.

(7) Kpajuure matnuan xommanuu Ha rpynara MHK wnmm romemure pomamHu rpymu co
[OBEKe MaTMYHM KOMIIAaHMM ce€ JOJUKHM Ja mnoaHecar IlpujaBa Ha wuHOpManum 3a
JIOTIOJTHUTEJICH JaHOK COTJIacHO WieH 46 o OBOj 3aKOH, OCBEH aKO HE OmpeieniaT €IMHCTBEH
cy0jeKT 3a MoJHeCcyBame Ha MpUjaBaTa BO cMuUcia Ha 4ieH 46 ctaB (3) Touka 0) o7 0BOj 3aKOH.
[TpujaBata BIIydyBa MHpOpPMAIMHU 3a CEeKOja Tpyma Koja € counHera of rpyna Ha MHK wim
rojieMa JIoMalHa rpyrna co HoBeke MaTHYHU KOMIIaHHH.

I''TABA VII.
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PEXUMU HA JAHOUYHA HEYTPAJIHOCT 1 PACIIPEJAEJIBA
Kpajua MmaTuyHa KOMIIAaHKMja KOja € TPAHCIIAPEHTEH Cy0jeKT

Uien 40

(1) KsamudukyBanata noOMBKa Ha TpPAaHCHAPEHTHUOT CYOjeKT KOj € KpajHa MaTH4Ha
KOMITaHWja Cc€ HaMaiyBa, 3a OjpelcHa (HCKaTHa TOAWHA, 33 M3HOCOT Ha KBainu(pHUKyBaHaTa
JNOOMBKA LITO My C€ MPHUITUIIYBa HA COTICTBEHUKOT HA CONCTBEHUYKHOT yJeN (COMCTBEHUKOT Ha
YAEJIOT) BO TPAHCMIAPEHTHUOT CYyOjeKT, MO/ YCIIOB:

a) COTCTBEHUKOT Ha YJEJIOT Jia € MpeIMeT Ha JaHOK Ha Taa JOOMBKA BO TEKOT Ha (puckaigHarta
rOIMHA KOja 3aBpIIyBa BO POK 0 12 Mecerw 1mo KpajoT Ha Taa (MCKaIHA TOAMHA [0 HOMHHATHA
CTaIlKka eJIHaKBa WJIM TIOBUCOKA O/ MUHMMAJIHATA JaHOYHA CTalkKa, Win

0) MOXXe Ja ce OuYeKyBa Jeka 30MpHHUOT HM3HOC HA MPWIATOJICHUTE OM(aTeHU NaHOIM Ha
KpajHaTa MaTW4YHa KOMIIaHWja M JAHOLMTE IUIATEHH OJi COIICTBEHMKOT HA yJEJNOT Ha TaKBaTa
JI0OMBKA BO pOK o1 12 meceru mo KpajoT Ha Taa (ucKagHa roAnHa 1a Ouje eIHaKOB WIH Ja To
Ha/IMUHYBa M3HOCOT €JHAKOB Ha TakBara JOOMBKa MOMHOXKE€HAa CO MHUHHUMajHAaTa JaHOYHA
CTarka.

(2) KsamudukyBanata 10oOMBKAa Ha TpPAHCHAPEHTHUOT CYOjeKT KOj € KpajHa MaTU4Ha
KOMITaHHja HCTO Taka C€ HaMalyBa, 3a OJpeldeHa (UCKaIHA TOJWHA, 3a H3HOCOT Ha
KBaJTM(HUKyBaHaTa [OOMBKAa INTO My C€ JOJAelyBa Ha COICTBEHHMKOT Ha YAEIOT BO
TPAHCIAPEHTHUOT CYOjEeKT, TOKOJIKY COIICTBEHUKOT Ha YEJIOT €:

a) (PU3MYKO JIMIIE KOE € JIAaHOYCH PEe3UJIEHT BO jypHCIUKIMjaTa Kaje LITO ce Haora KpajHara
MaTHYHa KOMIIaHHMja W KO€ IOCeIyBa COICTBEHHYKH YJEN MITO My JaBa IpaBo Ha 5% o
JOOMBKAaTa M Cpe/ICTBAaTa HA KpajHaTa MaTHYHA KOMIIAHW]a MJIH IOMAJIKY, U

0) jaBeH cyOjekT, MelyHapoJHa OpraHu3alja, Hempo(HuTHA OpraHM3alja WIH MEH3UCKH
(GOHJ KoM ce JaHOYHHU PEe3UACHTH BO jypHCIUKIMjaTa Kaje LITO ce Haofa KpajHaTa MaTHYHA
KOMITaHWja ¥ TIOCeIyBaaT COIICTBEHHYKU yJIEIH IITO MM JlaBaar mpaBo Ha 5% ox noOuBKaTa u
CpezAcTBaTa Ha KpajHaTa MaTUYHA KOMIIAaHHU]a WIM OMAJIKY.

(3) 3a ompenena ¢uckanHa TroAMHA C€ HamalyBa W KBamu(uKyBaHaTa 3ary0a Ha
TPAHCHAPEHTHUOT Cy0jeKT KOj € KpajHa MaTW4YHa KOMIaHM]ja 32 M3HOCOT Ha KBaJIM(UKyBaHaTa
3ary0a ITo My Ce MPUIHIITYBa Ha CONICTBEHUKOT Ha YJIENIOT BO TPAHCIIAPEHTHHOT CY0jeKT, OCBEH
JIOKOJIKY Ha COINCTBEHHMKOT Ha yJEeJOT HE My € JJO3BOJIEHO Jia KOpPUCTHM TakBa 3ary0a 3a na ja
IIpecMeTa cBojaTa 0OaHO4YMBa 10OMBKa.

(4) Ongarenure naHOLM Ha TPAHCIAPEHTHHOT CyO0jeKT KOj € KpajHa MaTH4HA KOMIIaHHUja ce
HaMmallyBaaT Cpa3MEpHO Ha M3HOCOT Ha KBaJM(UKyBaHaTa JOOWBKA HaMaleHa COTJIACHO CO
ctaBoBute (1) u (2) Ha 0BOj YJIEH.

(5) Onpendure o1 OBOj WIEH ce MPUMEHYBaaT Ha IMOCTOjaHa JEJIIOBHA €IUHUIA TPEKYy Koja
TPAHCMAPEHTHUOT CYOjeKT KOj € KpajHa MaTHMYHAa KOMIIAHMja HEIOCHO WM JEIyMHO ja BpPIIU
CBOjaTa JEJHOCT WJIM TMPEKy Koja BO IIEJIOCT WM JIEIYMHO C€ BPIIM JISjHOCTA HAa JIAHOYHO
TpaHCIapeHTEH CyOjeKT, MO/ YCIOB CONCTBEHUYKUOT YAe Ha KpajHaTa MaTHYHA KOMITaHHja BO
TO] JAHOYEH TPAHCMAPEHTECH CYOjeKT € MOBp3aH JAMPEKTHO WJIM NPEKYy CHHUHMP Ha JaHOYHH
TpPaHCIAPEHTHH Cy0jEeKTH.

Kpajaa MaTHyHa KOMIIAHMja KOja MOJIEKH HA PEKUM Ha 010UBame HA JUBHACHIA

Unen 41
(1) OnnenHn MOMMH BO CMUCIIA HA OBOj YWICH IO HMAaT CJICTHOBO 3HAUYCHHE:
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a) ,,peKUM Ha OJ0WMBaFke¢ AUBHJICHIA € JAHOYECH PEXXHM BO KOj Ce MPUMEHyBa €IMHCTBEHO
HHMBO HAa OJIaHOYYBamkE€ Ha JOOMBKAaTa Ha COICTBEHHIIUTE HA CYOjeKTOT CO OJ0OWBame WU
UCKITyuyBamkhe Ha JTOOMBKAaTa pacrpe/esieHa Ha COTICTBEHUIIUTE O] ToOMBKaTa Ha CyOjeKTOT WU
CO 0CJI000yBamke Ha 33ApyraTa 0]l OJJaHOTyBaHhC;

0) ,,AMBUJCHA ILTO MOXE Ja ce 0J0ue* BO OJHOC HA COCTaBeH CyOjeKT IITO € MpeaMeT Ha
PEKUMOT Ha OJI0MBamE HAa TUBHUICH/IA €:

1. pacnpenen6a Ha JOOMBKaTa Ha COINCTBEHHMKOT HA COTNCTBEHHYKHOT Y€ BO COCTaBHUOT
CyOjeKT mTO MOXKe /1a ce 0A0Ke O] 0JJaHOYeHaTa JOOMBKA HA COCTABHUOT CYOjeKT BO COTJIACHOCT
CO 3aKOHOT Ha JypUCIUKIIM]jaTa BO KOja ce Haola WiH

2. pacnipenenda Ha TUBUACH/A BO KOPUCT HAa WICHOBHTE HA 3apyraTa u

B) 3apyra € CyO0jeKT IITO 3aeTHUYKH IMPOJaBa WM KyIMyBa CTOKH WIU YCIyT'H BO M€ Ha
CBOWTE WICHOBH M € MPEIMET Ha JaHOYCH PEXHMM BO jyPHCIUKIMjaTa BO KOja ce€ Haora, IITO
00e30eyBa JaHOYHA HEYTPATHOCT BO OJHOC HA CTOKHMTE WM YCIYTMTE MPOAAICHH WU KyIeHU
O]l HETOBHTE WICHOBH IPEKY 3aJpyraTa.

(2) Kpajuara matnyHa xommanuja Ha rpyna MHK wim romema pomamiHa rpymna kKoja €
npeIMeT Ha PEeKUM Ha OJ0MBame NUBUACHIA 3a OlpeleHa (MCKalHa TOAWHA ja HamallyBa
cBOjara KBanu(uKyBaHaTa T0OMBKA, O HYJA, 32 U3HOCOT IITO OWJ pacmpesaesieH Kako oadueHa
JTVBHJICH/Ia BO POK 011 12 Mecery 1Mo KpajoT Ha Taa (ucKaaHa TOAMHA, IO/ yCIIOB:

a) AMBHUACHIATa € MpeAMET Ha OJIaHOYyBamke OJ CTpaHa Ha NPUMAdoT BO TEKOT Ha
(duckanHaTa TOJIMHA KOja 3aBpIIyBa BO POK o7 12 Mecemu 1o KpajoT Ha UCKaTHATA TOAUHA 110
HOMMHAJTHA CTallKa eJHAKBA WJIH MOBHUCOKA O] MUHMMAaJTHATa JAHOYHA CTaIKa WU

0) 30MPHUOT W3HOC HA MPUJIATOJICHU ONM(ATCHN JAHOIM U JAHOIMTE HA KPAjHUTE MATUYHHUTE
KOMITIAaHUM TUTATEHU OJ1 MPUMAYOT Ha TaKBaTa JIMBUJCHAA Pa3yMHO MOXE Jia C€ OYeKyBa Ja Oume
€THAKOB HJIH ITOTOJIEM O Taa TOOMBKA IOMHOYKEHA CO MUHIMAJIHATA JaHOYHA CTaIKa.

(3) Kpajuara matuyna xommanuja Ha rpyna MHK wnm romema gomamiHa rpymna kKoja €
npeaMeT Ha PeXHM Ha OJI0OWBamke IMBHICHAA 3a OJpeleHa (HCKajdHa roJuHa, UCTO Taka, ja
HamaiyBa cBojaTa KBanu(uKyBaHa NOOMBKa, 10 HYJA, 32 U3HOCOT IITO T'O pacmpeaenyBa Kako
oj0veHa MBHIICHIA, BO POK o1 12 Mecenu mo KpajoT Ha Taa (UCKaIHA TOAMHA, MOJ yCJIOB
MPUMAYoT Ja:

a) e ¢u3nuKo JuIe W JoOueHara MUBHJICHIA € pacmpenenda Ha JOOMBKaTa BO KOPHUCT Ha
YJICHOBUTE Ha 33][pyrara;

0) € ¢pu3MUKO JHIE KOE € JaHOYEH PEe3UJCHT BO HCTaTa JypPUCAMKIIMja KaJe IITO Ce Haora
KpajHaTa MaTHYHA KOMIIaHUja U KOE€ IMOCeayBa COTNCTBEHHYKU YIENd KOW My JaBaaT MpaBoO Ha
5% on noOMBKaTa M CPE/ICTBATA HA KpajHATA MAaTHYHA KOMIIaHHU]a I MIOMAJIKy, W

B) jaBeH Cy0jeKT, MelyHapojHa OpraHu3aluja, Hempo(pUTHA OpraHu3alMja WIN MEeH3UCKU
(doHJI, OCBEH CYy0jeKTH KoM 00e30e/yBaaT yCIyTH o1 00JiacTa Ha TICH3UCKOTO OCUTYPYBamkbe KOU
ce JaHOYHU PE3UJICHTH BO JYPUCIUKIIM]jaTa KaJe IITO ce Haora KpajHaTa MaTUYHA KOMIaHHja.

(4) OndarenuTe DaHOIM Ha KpajHaTa MaTUYHA KOMIIAHWMja, OCBEH JAHOIMTE 3a KOU €
JO3BOJICHO OJIOMBaWke€ Ha JUBUJACHAA, C€ HaMalyBaaT Cpa3MEpHO Ha M3HOCOT Ha
KBaTM()UKyBaHaTa JJOOMBKA HaMaJICHa BO COTJIACHOCT CO cTaBoBUTE (2) 1 (3) HAa OBOj WICH.

(5) JlokojiKy KpajHaTa MaTHYHA KOMIIaHMja MMa COIICTBEHHYKH YJIIeJl BO JIPYT COCTaBEH
CyOjeKT IITO MOAJIC)KN Ha PSKUM Ha OJOMBam-¢ HA AWBHJCHNIA, AUPEKTHO WM MPEKY CHHUUP Ha
TaKkBH COCTaBHM Cy0OjeKkTH, craBoBuTe (2), (3) u (4) Ha OBOj WJIeH ce MPUMEHYBaaT Ha KOj OWJI0
JPYT COCTAaBEH Cy0jeKT KOj € BO HA/UICKHOCT HA KpajHaTa MaTUYHA KOMIAHHja B KOj € MPeaMeT
Ha PEXHM Ha OJ0WBaEkEe HAa IUBUJACHIA, O CTENCH JI0 KOj KpajHaTa MaTWYHA KOMIIAHH]ja
JIOTIOJTHUTETTHO ja paclpenenyBa CBOjaTa KBalU(HUKyBaHa JOOWBKA Ha TNPUMATENH KOH TH
UCIIOJTHYBAaT yCIIOBUTE Of] cTaBOBUTE (2) u (3) Ha OBOj 4JICH.

(6) Bo cmucia Ha ctaBoT (2) Ha 0BOj WiIEH, JUBUACHIATA pacIpe/ie]ieHa O]l 3aIpyra ce cMeTa
JIeKa € MPEeIMET Ha OJIaHOYyBakhe HA HUBO HAa IPUMAYOT JI0 CTEICH JI0 KOj TaKBaTa TUBUICHIA I'H
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HamajyBa TPOUIOIMUTE IITO MOXAaT Jia ce OJ0MjaT NpU MPECMETYBAKETO HAa OJaHOWIMBATA
JI0OMBKa WM 3ary0a Ha MpUMayvoT.

IIpudaTauBu JaHOYHHU CHCTEMH Ha pacnpenenda

Unen 42

(1) CocraBHHOT Cy0jeKT KOj MOJHECYBa IpHjaBa MOXKe, 3a cebe WIM 3a APYr COCTaBEH
cy0jeKT Koj € mpenMeT Ha mpudaTiIuB JAaHOYEH CHUCTEM Ha pacmpeaenda, 1a OJIydd Ja TO
BKJIyYd M3HOCOT YTBPJEH Kako MpPETHOCTaBeH JaHOK Ha pacrpeaenda BO IMpUIIAroJeHUTe
ondaTeHd TAHOIM Ha COCTAaBHHOT CYOjeKT 3a OoJpeneHa (PucKajgHa TOJWHA BO COTJACHOCT CO
craB (2) Ha 0BOj wieH. OuIyKaTa ce JIOHeCcyBa €/IHaIll T'OJUIIHO BO COIJIACHOCT cO wieH 47 cTaB
(2) om OBOj 3aKOH W ce OAHECYBa Ha CHUTE COCTaBHU CyOjeKTH KOM C€ HaoraaT BO OJpeJcHa
JypucauKIyja.

(2) 3HOCOT Ha IPETIOCTAaBEHUOT JAHOK Ha pacrpeenda € MOMaInoT O U3HOCOT Ha!

a) NpWIAroJeHUOT omdareH JaHOK MOTpeOeH 3a 3rojeMyBame Ha e(eKTHBHATa JaHOYHA
CTamka IpecMeTaHa BO COTJacHOCT co wieH 29 craB (2) o OBOj 3aKOH 3a OJpecHa
JypucauKIygja 3a GuckagHaTa roMHa 10 MUHUMAalHaTa JaHOYHA CTaIKa, WK

0) 1aHOKOT IITO OW OWJI IJIaTeH JAOKOJIKY COCTaBHUTE CyOjeKTH KOU Ce HaoraaT BO OJpelcHa
JYPHUCIMKIIMja ja paclpelenuie Lenara cBoja J00MBKa MITO € MpeaMeT Ha NMpUQAaTIuB JaHOUYECH
CHCTEM 3a pacnpesesda Bo TEKOT Ha Taa (pUCKaIHA FOJUHA.

(3) Bo ciryuaj kora e joHeceHa OJUTyKa BO COIJIacHOCT co cTaBoT (1) Ha OBOj WieH, 3a cekoja
¢uckamHa TOOMHA BO KOja c€ NMPHMEHYBa OJUTyKaTa, Ce BOCIIOCTaByBa CMETKa 3a IMOBTOpPHA
IIpecMeTKa Ha MPETIOCTaBEeH JaHOK Ha pacipenenda. M3HOCOT Ha MPETHOCTaBEHUOT JTAHOK Ha
pacmpezenfa yTBpACH COTJacHO CTaBOT (2) Ha OBOj 4WJ€H, 332 OJPE/ICHA JyPUCIUKIIH]a, CE J10/1aBa
Ha CMeTKara 3a MOBTOpPHAa IpecMeTKa Ha IMPeTIIOCTaBEHHOT JMJaHOK Ha pacmpezaenda 3a
¢uckanHaTa roAMHA BO KOja € BocrocTaBeHa. Ha kpajoT on cekoja HapeaHa ¢uckaiHa ToJIMHA,
HEMOAMMPEHUOT HM3HOC HAa CMETKUTE 3a MOBTOPHA IpPECMETKa Ha MPETIOCTABEHUOT JAHOK Ha
pacripenienéa YTBpIEH 3a NPETXOMHUTE (PHCKATHH TOJUHHM C€ HaMaidyBa IO XPOHOJOMIKH
penociuen, 10 Hyja, 3a JAHOLUTE IUIATEHU OJf COCTAaBHUTE CYOjeKTH BO TEKOT Ha (pUCKalHaTa
rOJIMHA 32 HACTAaHATH WJIM TPETIOCTaBeHH pacmpenenoun. M3HOCOT Ha CMETKHTE 3a IMOBTOPHA
IpecMeTKa Ha NPEeTHOCTaBeHHOT JAaHOK Ha pacmpeienda IITO OCTaHyBa IO IpUMEHaTa Ha
HaMallyBamEeTO COTJIACHO OBOj CTaB, C€ HamMallyBa /O HyJa, 3a M3HOCOT €JHAKOB Ha HETO
KBaJIM(HUKyBaHaTa 3aryba Ha oJjpefieHaTa JypUCAMKIIMja IOMHOXEHAa CO MUHMMAaJHAaTa JJaHOYHA
CTarka.

(4) IlpeocTranatnoT U3HOC Ha HETO KBalIM(UKyBaHaTa 3ary0a MOMHOXKE€HA CO MUHHMMAaJHATa
JTAaHOYHA CTalKa IITO OCTaHaJia Mo MpUMEHaTa Ha HaMallyBamkeTO OJ1 CTaBOT (3) Ha OBOj 4JIeH, 3a
OJIpe/IeHa JypUCAUKIIM]ja Ce MPEHEeCYBa BO ClIeJHUTE (PUCKAIHU FOJMHH, U IO HaMallyBa LEJIUOT
M3HOC IITO OCTaHyBa Ha CMETKaTa 3a MOBTOPHA TPECMETKa Ha MpPETHOCTAaBEeHHOT IaHOK Ha
pacmpezenba mo mpuMeHaTa Ha cTaBoT (3) Ha OBOj YJIEH.

(5) HemommupeHHoT W3HOC, AOKOJIKY TO MMa, HAa CMETKara 3a IMOBTOpHA TpPECMETKa Ha
NPETIIOCTaBeHNOT JAaHOK Ha pacrpesenda Ha MOCIEIHUOT JeH Of 4YeTBpTaTa (PMCKaiHa roAnHa
1o (rckamHaTa roJuHa 3a Koja € (opMHpaHa TaKBaTa CMETKa, Ce TPETHpa KaKo HaMallyBame Ha
NpUIarofieHuTe OomngaTreH! JaHOIM, NPETXOJHO YTBPACHM 3a Taa (uUCKalHA TOJHHA.
EdexTrBHaTa TaHOYHA CTanKa M JOTIOJHUTEIHUOT JAHOK 32 Taa (ECKajiHa TOAWHA IOBTOPHO CE
npecMeTyBaar coriacHo wieH 31 cras (1) ox 0BOj 3aKOH.

(6) HanomuTe TUTAaTeHW BO ojpencHa (UCKaTHAa TOAWMHA 33 PEATHH WM IPETIIOCTABEHU
pacnpenenOM He BJEryBaaT BO NPWIATOJCHHUTE ONQareHH TaHOIM 10 CTENeH 0 KOj ja
HaMallyBaaT CMETKaTa 3a MOBTOpHA MPECMETKa Ha MPETHOCTaBEHHWOT JAaHOK Ha pacmpeznenoda
cornacHo ctaBoBute (3) u (4) Ha OBOj UJieH.
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(7) Ako cocTaBHHOT CyOjeKT 3a KOj € JIOHeceHa ojiykara oj cTaBoT (1) Ha OBOj 4jeH ja
Hanymty rpynara MHK wim romema nomamHa rpyna Wil pedyucd LEIHOT HEroB MMOT Ce
IpeHece Ha JIMIE Koe He € cocTaBeH cyOjekT Ha ucrata rpyna MHK wiun rosnema nomamisa rpyna
KOja ce Haora BO WCTaTa JypPUCAMKIIMjAa, CUTE MPEOCTAaHATH M3HOCH HA CMETKaTa 3a MOBTOpPHA
IpecMeTKa Ha MPeTIIOCTaBEHHOT JIJAHOK Ha pacripesiesnda BO MPETXOJHUTE (PUCKAITHU TOAMHU BO
KoM OMJia BOCIIOCTaBEHa TaKBaTa CMETKa K€ Ce TPeTHUpaaT Kako HaMmalyBame Ha MPUJIAroJCHNUTE
orndareHy JaHOIM 3a CeKoja o] THe (PUCKAIHU TOAMHU BO coriacHocT co wieH 31 craB (1) ox
0B0] 3akoH. Cekoj M3HOC Ha IOHATaMOIIEH IOIMOJIHUTENEH JaHOK C€ MHOXHU CO CIEIHHOT
COOJIHOC 32 Ja Cc€ OJpeAM MOHATAMOIIHMOT JOMOJHHUTENEH MAaHOK INTO Cce IUlaka 3a Taa
JYpPUCAHKITH]A:

KBanudukyBana noOuWBKa Ha COCTaBHHUOT CyOjeKT/HETO KBalu(UKyBaHa J0OMBKa Ha
JypucauKuyjaTa

IIPH ILITO:

a) kBanuduKkyBaHa JoOMBKa ce OMpeJelyBa BO corjlacHocT co oapeadure ox I'masa III. ox
0BOj 3aKOH 3a ceKoja (pucKajaHa rofMHa BO KOja MMa IPEeOoCcTaHaT U3HOC HAa CMETKaTa 3a MOBTOPHA
MpEeCMETKA Ha MPETIOCTABEHUOT TaHOK Ha pacmpenenoa BO OJpe/IeHa JyPUCAUKIIN]A U

0) HeTo-kBanu(puKyBaHa JOOMBKAa 3a OJpeACHA JypUCIMKIIMja C€ YTBpAyBa COIJIACHO CO
WICHOT 28 cTaB (2) 011 0BOj 3aKOH 3a ceKoja (prcKagHa roJlMHa BO KOja MMa MPEeOoCTaHaT U3HOC Ha
CMETKaTa 3a IIOBTOpHA IIpecMETKa Ha IPETIOCTaBEHUOT JaHOK Ha pacrpenenda BO Taa
Ha/IJISKHOCT.

YTBpayBame Ha e()eKTHBHA JAHOYHA CTANKA U JIOTMOJHUTEEH JaHOK HA HHBECTHIIUCKH
cy0jexT

Unen 43

(1) Kora cocraBen cy6jekt Ha MHK wnu ronema nomaniHa rpyrna € MHBECTHIIUCKHA CYOJeKT
KOj HE € IAaHOYHO TpaHCMapeHTEeH Cy0jeKT U He JOHEeI OJUIyKa BO COIJIACHOCT CO WwieHOBHTE 44 u
45 on 0BOj 3aKOH, e(eKTUBHATA JIaHOYHA CTalKa Ha TOj MHBECTUILIMCKH CYyO0jeKT ce IpecMeTyBa
OJIIETTHO 0] €(PEeKTUBHUTE JTAHOYHU CTAIKM Ha JypUCAMKIIMjaTa BO KOja ce Haora.

(2) EdexTuBHaTa maHo4yHa cTamka Ha WHBECTHIIMCKUOT CyOjeKT oi cTaB (1) Ha OBOj WiEH €
€/lHaKBa Ha HETrOBUTE MNPHJIArOAE€HU OM(aTeHH JaHOLM IOJENEHH CO HM3HOCOT E€IHAKOB Ha
noneneHnoT nen Ha rpynata MHK unm romemara pomamHa rpynma Bo KBalnM(HKyBaHaTa
JoOMBKa WK 3ary0a Ha TOj MHBECTHIMCKU CyOjeKT. JIOKOoJIKy MoBeke MHBECTULUCKU CYOjeKTH
ce HaoraaT BO O/Ipe/ieHa jypUCIUKIIMja, HUBHAaTa e()eKTHBHA JaHOYHA CTalKa Ce IMPECMETyBa CO
KOMOHMHHpamke Ha HUBHHUTE MPHJIArOJeHU On(aTeHu AaHOIM U TOJEJICHUTE JIEJIOBU Ha Tpyrara
MHK wnm Ha Trojiemara JoManiHa rpyra BO HUBHATa KBalM(UKyBaHa JOOMBKA WK 3aryoa.

(3) [Ipunarogenute ondaTeHN JAHOIM HA UHBECTHUIIMCKUOT cy0jeKT o cTaB (1) Ha 0BOj uieH
ce MpHIaro/ieHu orndaTeHn JaHOIM KOW Ce NMPHUIHIIYBaaT Ha PaclpeleIeHuoT AeN Ha rpymara
MHK wunm ronemaTta gomainHa rpyna BO KBalu(uKyBaHaTa JOOMBKA HAa HHBECTHIIMCKHOT
CyOjeKT W omdareHuTe NAHOIM PACIPEACICHH HAa MHBECTUIMCKHUOT CyOjeKT BO COTJIACHOCT CO
ysieH 26 on oBOj 3akoH. [Ipunarogenure ondareHu JaHOUM HA WHBECTHIMCKHOT CYOjeKT HE TU
BKIIydyBaaT oNQareHUTe MaHOIM TPECMETaHH OJ HMHBECTUIMCKHOT CyOjeKT ImTo ce
MPUIMHIITYBAaT Ha JOOMBKAaTa IITO HE € JIeN OJ pacmpeaeneHUoT nen Ha rpymara MHK wnum
rojieMa JIoMaIrHa rpyrma Bo JoOMBKaTa Ha MHBECTUIIUCKHOT CYOjeKT.

(4) JIomOMHUTETHUOT JaHOK HAa WHBECTUIIMCKUOT CyOjeKT onx ctaBoT (1) Ha OBOj uieH e
M3HOCOT €JHAKOB HA MPOIEHTOT O] JOMOJHUTEITHHOT JAaHOK Ha WHBECTUIUCKHOT CYOjeKT
MMOMHOXEH CO M3HOCOT €THAKOB Ha pa3iuKaTa momery pacmnpeaeneHuor aen Ha rpynata MHK
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WIK ToJeMa JOMalllHa Tpyna BO KBaJdu(HUKyBaHaTa JOOMBKA HA MHBECTUIIMCKHOT CYOjeKT U
CYIITMHCKOTO HCKIIydyBamk€ Ha JOOMBKaTa MpecMeTaHa 3a WHBECTHIIMCKHOT CYO0jeKT.
[TporieHTOT Ha JOMOJHUTENHUOT JAHOK HAa HMHBECTUIMCKHOT CYOjeKT € MO3UTHBEH H3HOC
€/IHaKOB Ha pa3JiuKaTa rmomery MUHHUMajHaTa JaHOYHA CTalka U e(eKTUBHATA JaHOYHA CTarKa
Ha TO] MHBECTHUIMCKH CYOjeKT. AKO MOBeke MHBECTHIHCKU CyOjeKTH ce HaoraaT BO OJIpeleHa
JypUCOUKIMja, HUBHaTa e(EeKTHBHA JaHOYHA CTalKka ce MpecMeTyBa cO KOMOWHHpame Ha
HUBHUTE U3HOCH 32 CYIITHHCKO MCKITydyBame Ha JOOWMBKATa M paclpeleleHHOT Il Ha TpyIara
MHK wunu Ha ronemara JomaniHa rpymna BO HHMBHaTa KBaiduduKyBaHa NOOMBKa WM 3aryoa.
CyIITHHCKOTO HCKIIydyBamke Ha JOOMBKAaTa HAa WHBECTHIIMCKUOT CyOjeKT ce YTBpAyBa BO
cornacHocT co wieHoT 30 o oBoj 3akoH U ctaBoBuTe 0 (1), (2), (3), (4), (5), (6) u (7) Ha 0BOj
yrieH. Tpomonure 3a 1uara Ha MOAOOHUTE BpabOTEHU U MPUQATIUBUTE MATEPUjATHU CPEJICTBA
36MEHU NpPEIBUJ 3a TAKBUOT HHBECTUIMCKU CYOjeKT ce HaMaldyBaaT IpPONOPLUOHAIHO Ha
pacnpenenenuot aen Ha rpynata MHK wiu Ha ronemara momariHa rpymna Bo KBanu(uKyBaHaTa
no0MBKa Ha MHBECTHIMCKUOT CYOjeKT IOJENeH CO BKyINHaTa KBajlu(uKyBaHa 100MBKa Ha
TaKBHOT MHBECTHIIMCKH CYOjeKT.

(5) Bo cmucna Ha oBOj wieH, pacnpeneneHuoT aen Ha rpyna MHK wnm romema momarniaa
rpyna Bo kBain(ukyBaHata JOOMBKA U 3ary0a Ha HHBECTUIIMCKUOT CYOjeKT ce MpecMeTyBa BO
COTJIaCHOCT €O WieHOT 11 07 0BOj 3aKOH, 3eMajKH TH MPEABU CaMO yICTUTE IITO HE CE MPEaMET
Ha OJTyKaTa BO COTJIACHOCT CO WICHOT 44 u 45 0]1 0BOj 3aKOH.

Oairyka MHBECTHIHMCKHOT CY0jeKT 1a ce TPeTHPA KAaKO TaHOYEH TPAHCIIAPEHTEH Cy0jeKT

Uinen 44

(1) Bo cMucna Ha 0BOj 4WiICH, MHBECTUIIMCKU CYOjeKT 3a JaBame Ha yCIyrd of obJjacta Ha
OCHTYpPYBamETO € Cy0jeKT mTo Ou oaroBapan Ha qedUHUIMjaTa 32 MHBECTUIIMCKU (DOH]T O] YWICH
4 craB (1) Touka 31 o1 0BOj 3aKOH UJIU CYOJEKT 3a BIIOKYBamkE€ BO HEABMXKHOCTH OJ1 WIEH 4 cTaB
(1) Touka 32 oJ1 0BOj 3aKOH, JIeKa HE € OCHOBaH BO BPCKa CO OOBPCKH Bp3 OCHOBA Ha JIOTOBOPH 32
OCHUTypYyBamb€ WM aHYUTETHO OCUTYPYBaIb€ U JIeKa HE € BO LIEJIOCHA COIICTBEHOCT Ha CY0jJeKT KOj
BO HAJJISKHOCT BO KOja ce Haola MoJUIe’KH Ha NPOMHUCUTE KaKo APYIITBO 32 OCUTYPYBame.

(2) Cnopen omtykaTa Ha COCTaBHHOT CyOjeKT KOj ja MOJHECYBa NpHjaBaTa, KaKo JaHOYCH
TpaHCHApPEHTEH Cy0jeKT MOXKe J1a ce TPETUpa COCTaBeH Cy0jeKT KOj € MHBECTULIMCKU CYOjeKT UIIH
WHBECTUIIUCKHU CYOjeKT 3a IaBambe YCIYTH OJ] 00JIacTa Ha OCUTYPYBAETO JOKOJIKY COCTABHUOT
Cy0jeKT-CONCTBEHUK MOMJISKH Ha OJaHOYYBamkE€ BO jypUCIMKIMjaTa BO KOja ce Haofa BO
COTJIACHOCT CO PEXHMMOT 3aCHOBAaH Ha 00jeKTHUBHATA Ta3apHa BPEIHOCT MJIM CIIMYCH PEXHM Bp3
OCHOBA Ha TOJIUIIIHU MTPOMEHH BO 00j€KTHBHATa BPEJHOCT HA HETOBUTE COIICTBEHUUYKHU Y/AEIH BO
TOj Cy0jeKT M aKo JJaHOYHATa CTalka Ha TakBara JOOMBKa, KOja c€ MPUMEHYBAa Ha COCTABHUOT
Cy0jeKT - CONICTBEHHUK, € eJHAKBAa HA MUHMMAaJIHaTa JaHOYHA CTAllKa WM MOBUCOKA OJ Hea.

(3) CocTaBHHOT CY0OjeKT KOJIITO MHIUPEKTHO MMa COINCTBEHUYKH yNel BO WHBECTHUIICKU
Cy0jeKT WJIM BO MHBECTHUIIMCKU CYy0JEKT 3a 1aBambe YCIyI'H of 00JacTa Ha OCUTYPYBAHBETO MPEKY
TUPEKTEH COTMICTBEHWYKHU Y€ BO JPYT MHBECTUIMCKH CYOjeKT WIJIM WHBECTHIMCKU CyOjeKT 3a
JlaBame yCIyry BO 00jacTa Ha OCUTYypyBame ce CMeTa 3a JIaHOYeH OOBP3HUK BO COIJIACHOCT CO
PEKUMOT 3aCHOBaH Ha 00jeKTHBHA Ma3apHa BPEAHOCT WIH CIIMYCH PEKUM BO OJTHOC HA HETOBUOT
MH/IMPEKTEH COICTBEHUYKHU YyJIeJl BO MPBOCIOMEHATUOT CYOjeKT MJIM MHBECTUIMCKH CYyOjeKT 3a
JABamkb€ YCIYTH O]l 00JIacTa Ha OCHTYPYBaHETO JOKOJIKY IOJJICKM Ha PEXHM 3aCHOBAaH Ha
o0jeKTUBHA Ma3apHa BPEAHOCT MM CJIMYEH pPEXUM BO OJHOC Ha HETOBHUOT JUPEKTEH
COTICTBEHWYKH YJIEN BO BTOPO CIIOMEHATHOT CyOjeKT WM MHBECTHIIMCKH CYOjeKT 3a JaBame
yCIIyTd o7 00J1acTa Ha OCUTYPYBAHbETO.

(4) Onmnykata ox ctaBoT (2) Ha OBOj WIEH Cce JOHecyBa coracHo wieH 47 ctaB (1) ox oBoj
3aKkoH. JoKoJKy oanykara ce ykuHe, JoOMBKaTa WiM 3ary0aTa of mpojaxbara Ha CpeICTBOTO
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Wik 00BpCKaTa IMITO TH MOCEIyBa MHBECTHIIMCKHOT CYOjeKT WM MHBECTUIIMCKUOT CYOjeKT 3a
JaBamke yCIyru oJ objacTa Ha OCUTYPYBameTO c€ yTBpJAyBa Bp3 OCHOBAa Ha OOjeKTHBHATa
nazapHa BpPEJHOCT Ha CPEICTBOTO HIIM OOBpPCKaTa Ha MPBHOT JIEH O] roJWHATa BO Koja ce
YKHHaJa O/JTyKaTa.

Onayka 3a npuMeHa Ha MeTO/] HAa 0JJaHOYHMBA
pacnpenenda

Unen 45

(1) Crnopen omnmykaTta Ha COCTaBHHOT CyOJeKT INTO ja TMOJHECYBa IpHjaBaTa, COCTABHUOT
Cy0jeKT - CONCTBEHUK HAa MHBECTUIIMCKHOT Cy0jeKT MOXKe J1a I'0 MPUMEHHU METOJI0T Ha OJaHOYMBA
pacnpezenfda BO OJHOC HA HETOBUOT COINCTBEHWYKH YZENI BO MHBECTHLMCKHOT CYOjeKT, IMOJ
YCIIOB COCTaBHUOT CY0OjEKT - COIICTBEHHK J]a HE € MHBECTHLIUCKU CyOjeKT U pa3yMHO MOXKE Jia ce
OUeKyBa JeKa Ke MOJIC)KN Ha TaHOK Ha paclpelesiONTe J0ACICHN OJf MHBECTUIIMCKUOT CyOjeKT
10 JJAHOYHA CTallKa eIHaKBa MJIM MIOBUCOKA O]l MUHUMAJIHATa JaHOYHA CTarlKa.

(2) Co mpumMeHa Ha METOJIOT Ha OJJAHOYMBA paclipezenfa, pacupenendara U IpeTnocTaBeHaTa
pacripenienéa Ha KBajdu(UKyBaHaTa J0OOMBKA HAa MHBECTHUIIMCKHOT CYOjeKT ce BKJIy4dyBaaT BO
KBaM(UKyBaHaTa JOOMBKA Ha COCTaBHMOT CYOj€KT - COICTBEHUK KOJIITO ja MPUMUI
pacripenienbara, 1oJi ycjoB J1a HE € HHBECTUILIUCKH Cy0jekT. MI3HOCOT Ha ondaTeHuTe JaHOIM Ha
WHBECTHIIMCKHAOT Cy0jeKT IITO MOXE Ja C€ OJI0ME 0J1 TaHOYHATa OOBPCKA HA COCTABHHUOT CYyOjeKT
- COIICTBEHHK IITO MPOU3JIETyBa O] pacipeendara Ha HHBECTULIMCKHOT CyOjeKT € BKIY4YeH BO
KkBain(UKyBaHaTa NOOMBKA M NIpujarofeHure omndaTeHH JAHOLIM Ha COCTaBHUOT CYOjJeKT -
COIICTBEHMK KOj ja MPUMMJ pacipenendara. YIea0T Ha COCTABHUOT CYOjeKT - COICTBEHHK BO
HepaclpeeaeHaTa HeTo-KBalupUKyBaHaTa 100MBKa Ha MHBECTULIMCKUOT Cy0jeKT ox craB (3) Ha
OBOj WIEH OCTBapeH BO TpeTaTra rojauHa mnpej (UCKalHaTa ToAuMHA (TeCTUpaHa ToOJUHA) ce
TpeThpa Kako KBalIH(UKyBaHa 100MBKA Ha TO] MHBECTULIMCKU CYyOjeKT 3a (puckajiHaTa rofuHA.
M3HOCOT enHaKOB Ha TakBaTa KBalM(UKyBaHa JOOMBKA IMOMHOXEH CO MUHUMAaHAaTa JJAHOYHA
CTalKa ce TpeTHpa KaKo JIOMOJIHHUTENEH JAaHOK Ha COCTaBHUOT CYO0jeKT KOj MOJJIEKH HHUCKa
JJaHOYHa cTamka 3a (puckajgHara rojauHa coriacHo onpenodute ox I'masa II. ox oBoj 3akoH.
KBanudukyBanara noOuBka wiM 3aryda Ha HMHBECTHLIHMCKHOT CyOJeKT M NPUIIArOACHUTE
ondareHy AaHOLM IITO c€ MPHUIMIIYBAaaT Ha TakBaTa J0OMBKa 3a (uckaigHaTa TroJMHa ce
UCKJIyYeHH OJ] MpecMeTKaTa Ha e(eKTUBHATa JaHOYHA CTallKa BO COIJIACHOCT CO OApeAduTe Of
I'maBa V ox oBoj 3akoH u uneH 43 craBoBu (1), (2), (3) u (4) o 0BOj 3aKOH, OCBEH M3HOCOT Ha
ondaTeHuTe JAaHOIM HAa HMHBECTHIIMCKUOT CYOJeKT IITO MOXKE Ja ce oa0ujaT o] JaHOYHATa
00BpCcKa Ha COCTaBHHMOT CYOjeKT - COICTBEHMK KOjallITO NMPOU3JIEryBa O] pacrpejnendara Ha
MHBECTUIIUCKUOT CYOjeKT ce BKIIydyBa BO KBaJM(UKyBaHaTa ITOOMBKAa M MPHJIArOJICHUTE
ornareHu JaHOIM Ha COCTABHUOT CyOjeKT - CONCTBEHMK KOj ja MPUMMJII pacrpeaenodara.

(3) Hepacnpenenenara HeTo-KBaTU(pUKyBaHA JOOWBKAa HAa WHBECTHUIIUCKHOT CYOjeKT 3a
pedepeHTHaTa TroJMHA € €JHAaKBa Ha H3HOCOT Ha KBalM(UKyBaHaTa JOOMBKAa Ha TOj
WHBECTHUITUCKH Cy0jeKT 3a pehepeHTHATa TOIMHA HaMaJIeHa JI0 HyJia 3a:

a) ondaTeHH JAHOLM HA MHBECTHIIMCKUOT Cy0jeKT

0) pacrpenenOn W MPETIIOCTaBeHU pachpenenOn Ha aKIMOHEPH KOW HE C€ MHBECTHIMCKU
Cy0jeKTH BO MEpUOJOT KOj 3allOYHyBa Ha MPBUOT JEH OJ TpeTara rojuHa IUTO M MPETXOAU Ha
¢duckamHaTa TOAMHA M 3aBPIIyBa Ha IMOCIEIHUOT JIEH Of M3BEUITajHaTa (PUCKAIHA TOAWHA BO
TEKOT Ha KOja ce yyBaja COINCTBEHOCTa HAa CONICTBEHUYKHOT yel ( TECTUpaH Nepuon)

B) KBAM(UKyBaHH 3ary0N HACTaHATH BO TEKOT HAa TECTUPAHUOT MEPUOJT U

r) Koj OMIIO MpeocTaHaT M3HOC Ha KBalM(UKYyBaHU 3aryOH IITO C¢ YIITE HE ja HaMaJMI
HepacrpeaeieHata HETO KBalU(pHUKyBaHAa JOOMBKAa HAa TOj HWHBECTHLUCKH CYOjeKT 3a
NPeTX0/AHaTa TeCTUpaHa rOJIMHA, T.€. IPEHOC Ha 3aryOU 0]l MHBECTHULIMH.
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(4) Bo cmucna Ha 0BOj WieH, MpeTIIOCTaBeHa pacnpenenda HacTaHyBa akoO JTUPEKTHUOT WIIH
WH/IMPEKTHUOT COTICTBEHWYKH YJeNl BO MHBECTHIIMCKH CYOjeKT ce MpeHece Ha CyOjeKT IITO He
npumara Ha rpynara Ha MHK wnu Ha ronema jomainiHa rpymna M KOj € €JHaKOB Ha yJeloT Ha
HepacmpeneiieHaTa HeTO-KBalM(HUKyBaHa [TOOWBKAa IITO CE€ TMPUIUIIYBA Ha TaKBHOT
COINICTBEHWYKH YJel Ha JEHOT Ha TaKBUOT IIPEHOC, KOj ce yTBpAyBa 0Oe3 pa3iuka Ha
MpeTHoCcTaBeHaTa pacmpezenoa.

(5) Onnykara ox ctaBot (1) Ha OBOj YJieH ce HOCH corjacHo co wieHoT 47 ctaB (1) ox oBoj
3ak0H. JIOKOJKY OjyTyKaTa c€ yKHHE, YYECTBOTO Ha COCTaBHHUOT CyOJEKT - COICTBEHHK BO
HepacnpezeeHaTa HeTO-KBaIu(pHUKyBaHa TOOMBKAa HA MHBECTULMCKUOT CyOjeKT 3a TeCTUpaHaTa
roJHa Ha KpajoT o (puckajlHaTa roJuHa IITO U MPETXOAW Ha (ucKalHaTa roJuHa BO Koja €
YKUHaTa OJJIyKaTa ce TpeTupa Kako KBalM(puKyBaHa HOOMBKA Ha MHBECTUIMCKHOT CyOjeKT 3a
¢uckanmHara ronuHa. M3HOCOT eIHAKOB Ha TakBaTra KBalu(UKyBaHa MTOOMBKA MOMHOXKEH CO
MUHHMMAaJHATa JaHOYHA CTaIlKa Ce TPeTHpa KaKo JOMOJIHUTENEH AAHOK Ha COCTaBHHUOT CYOjEeKT
LITO MOJAJIEKH Ha HUCKA JJaHOYHA CTallka 3a (puckajiHaTa roJuHa corjacHo oapendure ox ['nmasa
II. o 0BOj 3aKoOH.

(6) Hepacnpenenenata HeTo-kBaqu(UKyBaHa 0OMBKAa Ha MHBECTULUCKUOT CyOJeKT HE ce
HamajlyBa 3a pachpeaenOu WIM TMpPeTIIOCTaBeHU pachpenendu Kou Beke ja Hamaluie
HepaclpejaeaeHaTa HeTo-KBalu(UKyBaHaTa JOOMBKa Ha TO] HMHBECTULHUCKH CYOjeKT 3a
IpeTXoJHaTa TeCTUpaHa TroJuMHa cO npuMeHa Ha cTaB (3) Touka ©0) Ha OBOj 4JIEH.
Hepacnpenenenara Heto-kBainuKyBaHa 100MBKa HA MHBECTUIIMCKUOT Cy0jeKT HE ce HaMallyBa
32 HM3HOCOT Ha KBalIM(UKyBaHUTE 3aryOM KOM BeKe ja HaMaluje HepaclpeleleHaTa HETo-
KBaTHM(UKyBaHa JOOMBKA HA TO] MHBECTUIIMUCKHU CYyOjeKT 3a MPETXOJHATA TECTHpPAHA TOJMHA CO
nprMeHa Ha cTaB (3) TOuKa B) HA OBOj WJIEH.

I'JTABA VIIL
AIMUHNUCTPATUBHU OAPEBU
OO0BpckH 32 JocTaByBambe HHPOPMALMH 32 JONOJHUTEJIEeH JaHOK

Uinen 46

(1) OnnenHu MOoMMU BO CMHUCIIA HA OBOJ WICH IO MMaaT CJIETHOBO 3HAYCHE:

a) ,,Ha3Ha4yeH JIOKaJleH cyOjeKkT’ e cocTtaBeH cyOjekr Ha rpyna Ha MHK wunm Ha romema
JIOMalllHa rpyna Koj ce Haofa Bo Pemy6nuka CeBepHa MakenoHHja U KOj OJf CTpaHa Ha ApPYyTH
cocTaBHM cyOjektn Ha rpymara Ha MHK wnm rojmema nomamHa rpyma Koja ce Haofa BO
Pemryonuka CeBepHa MakenoHuja € Ha3HAYCH 3a MOJHeCyBame Ha [IpujaBa Ha wHpOpManuu 3a
JIOTIOJTHUTEITHHOT JaHOK WJIM Jia TOJHECe W3BECTYBaHkE BO HUBHO MME BO COTJIACHOCT CO OBOJ
YJIeH.

0) ,,KkBaTM(PHUKYBaH JOTOBOp Mely HAJJICKHH OpraHu’ ¢ OWiaTepaleH WM MYJITHUIaTepaicH
JIOTOBOP WJIM apaH)KMaH IMoMery JiBa Wi MOBEKe HAJIS)KHU OpPraHH CO KOJjIITO C€ TPEIBHIYBa
aBTOMaTCKa pa3MeHa Ha TOJUIIHY MPHjaBH cO MH(OPMAIIMH 32 JOTIOJTHUTEIHUOT JaHOK.

(2) CocraBen cybjekt koj ce Haora Bo PemyOmmka CeBepHa MakeqoHWja WIM JIOKaJCH
Cy0jeKT KOj € Ha3HaueH BO M€ Ha COCTaBHHOT cy0OjekT moaHecyBa [IpujaBa Ha undopmammu 3a
JIOTIOJTHUTEITHHOT JAaHOK JI0 YTpaBara 3a jaBHU MPHUXOJU BO COTJIACHOCT CO CTaBOT (5 ) Ha OBOj
YJICH.

(3) Mo wmckmy4ok o cTaBoT (2) HA OBOj WICH, COCTABEH CYOjeKT WJIM Ha3HA4YeH JIOKAJICH
cy0jekT HeMa 00Bpcka na moaHece [IpujaBa Ha mH(pOpMaNWK 3a NOMOTHUTENEH IaHOK 10
VYnpaBata 3a jaBHU NPHUXOIU 3a (DUCKaiHATa TOJUHA IOKOJIKY TaKBa MpHjaBa, COTIACHO CO
OapamaTta o7 CTaBOT (5) Ha OBOj WIEH, € MOJHECEHA OJI:
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a) KpajHaTa MaTHYHA KOMIIaHHKja KOja ce Haora BO JypUCIHKIHMja co Koja Pemybnuka CeBepHa
MakenoHHja ©Ma CKITy4eH KBaJTM(PUKYBaH JOTOBOp IMOMeTry HaUIS)KHUTE OpTaHu, HITH

0) cy0jexToT Ha3HaueH 3a MoJHecyBame Ha lIpujaBaTa, K0Oj ce Haora BO JypUCAMKIIMjA CO KOja
Penybnuka CeBepHa MakenoHHja UMa CKIy4YeH KBaIM(HUKYBaH TOTOBOP MOMely HaaJeKHHUTE
OpraHu.

(4) Bo cmywaute ox craBoT (3) Ha 0BOj ujieH, cocTaBeH cyOjekt Bo PemyOmuka CeBepHa
MakenoHMja UM Ha3HA4YEH JIOKaJIEH Cy0jeKT BO HETOBO UME, € JIOJDKEH J1a ja U3BECTH YIpaBaTa
3a jaBHM NPUXOJU 332 MJIEHTUTETOT Ha Cy0jeKTOT mTo nojaHecysa llpujaBa Ha unopmammu 3a
JIOTIOJTHUTEJICH JaHOK.

(5) IlpujaBata Ha mMHpOpPMANIMK 3a TOTIOJHUTEIHHOT JAHOK CE€ TMOJHECYBa Ha CTaHIAPJCH
oOpasel u ' copku cieanuTe nHpopmarnmu 3a rpynara Ha MHK unum 3a ronemara romamina
rpymna:

a) wuIeHTH(]UKaLMja HA COCTAaBHUTE CYOjeKTH, BKJIYYHUTEIIHO M HHUBHHTE JaHOYHU
uAeHTU(PUKAIIMCKU OpoeBH, JOKOJKY IOCTOjaT, jypUCAMKIMjaTa BO KOja THUE c€ HaofaaT U
HUBHHUOT CTaTyC BO COTVIACHOCT CO OApe0OUTE OJ1 OBOj 3aKOH;

0) uadopmalja 3a 1enara KoprnopaTuBHa cTpykrypa Ha rpynata Ha MHK wiu Ha ronemara
JIOMAIIHA IpyMa, BKIYYUTEIHO M KOHTPOJMPAYKUTE YJEJIW BO COCTAaBHUTE CYOjJeKTH IUTO T'H
MOCeAyBaat JIPyryd COCTaBHU CyOjeKTH;

B) MH(OpMAIK KO ce OTPEOHM 3a pecMeTKa Ha:

1. edexTuBHaTa JaHOYHA CTalKa 3a CEKOja JypPUCAUKIHUja M JOMOJHUTEIHHOT JaHOK,
BKJIYYUTEIHO U KBAIM(UKYBAHUOT JJOMAIIIEH JOMOJIHUTENIEH IaHOK Ha CEKOj COCTaBeH Cy0jeKT;

2. IONOJHHUTETHAOT JAHOK Ha YWICH Ha TPYIIa 32 3a¢THUYKO BIOXKYBAE; U

3. pacnpenen6ara Ha JOMOJHUTETHUOT JaHOK BO COIVIACHOCT CO MPABUJIOTO 33 BKIIyUyBame
Ha OOMBKAaTa WM M3HOCOT Ha JIOTIOJIHUTEITHHOT JaHOK BP3 OCHOBA HA MPABUIJIOTO 33 MOMAJKY
0JlaHOYEHa JOOMBKaA JJOJIEJICH Ha CeKOja JypUCIUKLHja; U

I') eBUJICHIIM]a Ha JOHECEHUTE OJUIYKU COIJIACHO CO OBOJ 3aKOH.

(6) ITo wuckmydok on craBOT (5) Ha OBOj 4JEH, aKO COCTaBHHOT CYOjeKT ce Haora BO
Peny6nmka CeBepna Makenonuja, a Heropata KpajHa MaTHYHA KOMIIAHW]ja CE Haora BO Jpyra
3eMja Koja MPUMEHYyBa NpaBUiia KOM Ce CMETaaT 3a €KBUBAJIECHTHHM Ha MpaBuiaTa oj 4jeH 59 on
OBO] 3aKOH, COCTaBHHUOT CyOjeKT WJIM Ha3HAYeHMOT JIoKajieH cyOjekTr moaHecyBa I[lpujaBa Ha
MH(OPMALINH 32 TOTIOJIHUTETHUOT JIaHOK, KOja TH COAP>KU CIIEAHUTE MH(OPMAIIH:

a) cute nHpopMaIuK MOTPeOHH 3a MpuMeHa Ha ujieH 10 01 0BOj 3aKOH, BKIIYUYHUTETHO U:

1. uaeHTUUKAIMja Ha CUTE COCTaBHU CYOjeKTH BO KOM MaTW4YHATa KOMIIaHHja BO JIEIyMHA
COIICTBEHOCT Koja ce Haofa Bo PemyOnmka CeBepHa MakenoHuja moceayBa, AMPEKTHO WIIU
UH/IMPEKTHO, COINCTBEHUUYKU YJell BO CEKOoe BpeMe oJ (ucKagHaTta ToAWHA, KAaKo M 3a
CTPYKTypaTa Ha TAKBUTE COIICTBEHUYKH YJICIIH;

2. cute uHbopManMM NOTPeOHM 3a MpecMeTKa Ha e(eKTUBHATa JaHOYHA CTalka 3a
JYPUCIMKINUTE BO KOM MaTHYHATa KOMIIaHHja BO JEIyMHa COIICTBEHOCT KOja ce Haofa BO
Peny6inka CeBepHa MakeioHMja UMa COIICTBEHUYKH YJIENTM BO COCTaBHUTE CyOjJeKTU YTBPICHU
BO IMOTTOYKA | 0J1 0OBaa TOYKA, U JIOCTICAHUOT JOTIOTHUTENICH TaHOK; U

3. cute uHpOpPMAIUU KOH CE€ PEIEBAHTHHU 3a OBaa HaMeHa coryacHo co wieH 11, 12 umm 13 ox
OBOj 3aKOH.

0) cute MHPOpPMaLUK MOTPEOHN 3a MPUMEHA Ha WwieH 15 01 0BOj 3aKOH, BKIYYUTETHO U:

1. uneHTHQUKAIja HA CUTE COCTABHH CYOjeKTH KOHM C€ HaoraaT BO jJYPUCIHKIIM]a HA KpajHaTa
MaTHYHa KOMIIaHWja ¥ CTPYKTypaTa Ha TAKBUTE CONICTBEHUYKH YAEIH;

2. cure WHPOpPMAUWHU TOTPEOHM 3a TpecMeTka Ha e(eKTUBHATAa JaHOYHA CTamka BO
JypHUCIMKIIMjaTa HAa KpajHaTa MaTUYHA KOMIIAaHHU]a U HEJ3UHUOT JOCIeaH JONOJHUTENEH JaHOK; U
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3. cure uHpopMaIMK TOTPEOHM 3a JI0/IETyBamke HAa TAKOB JIOTIOJIHUTENCH JaHOK CO MPHUMEHa
Ha (opMmysara 3a J0/eTyBamke Bp3 OCHOBA Ha NpaBMIaTa 3a MOMAJKy OJIaHOYECHA TOOWBKA O]1
yrieH 16 o1 0BOj 3aKOH.

B) cute MHpOpMaluu NMOTPeOHHU 3a MPUMEHAa Ha KBAIM(UKYBAHUOT JOMAILEH JIOMOJHUTENEH
JAHOK OJI CeKoja jypHCOUKIMja IITO OJJTyyMsia Ja HPUMEHH TaKOB JIOTOJIHUTENEH TaHOK
COIIacHO wieH 13 o/1 0BOj 3aKOH.

(7) IIpujaBata Ha MHPOPMAIUH 32 TOMOTHUTETHUOT JAHOK 01 cTaBoBUTE (5) U (6) Ha OBOj
4JieH W CHUTE PEIICBAaHTHH H3BECTyBama Ce€ IOJHECYBaaT M0 YTpaBaTa 3a jaBHH NPUXOAN
HajoIHa 15 Mecel Mo UCTEKOT Ha MOCIEIHUOT AEH oJ (HUcKalHaTa roJlMHa 1o MaT MpeHoc Ha
MOATOIX BO €JIEKTPOHCKA dhopma.

(8) Hdokosky 1Ba MM IMOBEKE COCTaBHU cyOjekTu of ucta rpyna Ha MHK wnm romema
JIOMalllHa Tpyna KoM ce MpeIMeT Ha MpUMeHaTa Ha OBOj 3aKOH ce HaofaaT Bo PemyOnuka
CesepHa MakenioHHja, ce JOJDKHHM Jla Ha3HA4yaT €IEH OJl HUB KOj K€ ce cMeTa 3a OArOBOpPEH
cyOjeKT 3a cuTe mpaBa ¥ OOBPCKH O] JAHOYHO-TIPABHUOT OJHOC COTJIACHO TAHOYHUTE TPOITHCH.

(9) Hokonky oOBpckaTa HaBeAeHaTa Bo craBoBuTe (2), (3), (4) wnu (6) Ha OBOj WIEH HE ce
WCIIOJTHM BO ONPENEIEHHUOT POK, OJATOBOPHHUOT CyOJeKT WJIM KO OMJIO COCTaBEH CyOjeKT o1
rpynara Ha tepuropujata Ha PemyOnuka CeBepHa MakenoHMja KOj MOJUIEKH HA NMPUMEHA Ha
OBOj 3aKOH MOK€ J1a Ou/ie MOBUKAH J1a TH JIOCTaBU MOAAToIUTe 011 cTaBoBUTE (5) U (6) Ha OBO]
YJICH.

(10) Munucreport 3a puHAHCHHN CO TTOI3aKOHCKHOT akT o1 uieH 13 ctaB (9) o1 0BOj 3aKOH TH
nponuiryBa (opmata M coxpkuHata Ha oOpasenor Ha IlpujaBata Ha wuHpoOpmManuMu 3a
JIOTIOJTHUTEITHHOT IaHOK KOja ce€ MOJIHECYBa COTJIACHO OBOj WICH W HAYMHOT Ha IPHjaByBambe HA
OJITOBOPHHUOT COCTABEH CY0jeKT BO YIpaBaTa 3a jaBHHU IIPUXO]IH.

Onnykn

Unen 47

(1) Onnyxute ox unen 5 cras (4), uneH 18 craBosu (3), (6) u (8) u unenosure 44 u 45 oz 0BOj
3aKOH C€ HOcaT BO MEpPUOJ O] MET TOJAWHHU, MOYHYBAJKH OJ TOAWHATA BO KOja € JIOHECEHa
onnykata. OanmykaTa MpoJoiiKyBa Ja ce MPUMEHYBa, OCBEH BO CIIy4aj COCTABHHOT CYy0jeKT LITO
ja momnecyBa IlpujaBata ja yKHMHE oOmJyKaTa Ha KpajoT OJ TMETTOJUIIHUOT TEPHOI.
YKUHYBamkETO Ha OJAJyKaTa BaKH IMET TOJWHU, MOYHYBAjKH OJl KPajoT HAa TOAMHATA BO KOja €
YKHHATa OJTyKaTa.

(2) Onnykure ox unen 18 craBoBu on (11) mo (15), unen 24 craB (1) Touka 0), yien 27 cTaB
(1), unen 30 craB (2) , uneH 32 craB (1) u uien 42 ctaB (1) o7 0BOj 3aKOH ce HOCAT 3a MEPHOJ
on exana roauHa. OamykaTa MpoI0JKyBa Jla ce MPUMEHYBa, OCBEH BO CITy4aj COCTABHUOT CYOjeKT
mTo ja nogHecyBa [IpujaBara ia ja ykuHe oiTyKaTa Ha KpajoT Ha rOJHATA.

(3) Pemenujata ox craBosute (1) u (2) Ha 0BOj WIEH T MOJHECYBAaT COCTABHUTE CYOjeKTH
KOM TOJJIeKAT Ha OBOj 3aKOH BO PemyOnmka CeBepHa MakemoHHWja JOKOJKY HE C€ JOCTaBEHU
npeky [IpujaBara 3a MHPOPMAIIUH 32 TOTIOJTHUTESITHHOT JAHOK OJ1 WICHOT 46 Ha OBOj 3aKOH.

IIpujaBa 3a 1onoOTHUTEIEH JaAHOK U ILUIaKkame Ha
JOIOJHHUTEJIEH TaHOK

Ynen 48
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(1) CocraBen cy0jekT KOj MOAJICKU Ha JIOTIOJIHUTENCH JaHOK Bp3 OCHOBA Ha IpaBHiaTa 3a
BKITydyBame Ha NOOWBKaTa WM TpaBWiIaTa 3a TOMAJKy OJaHOuYeHa no0mBKa BO PemyOnmka
CeBepHa MakeioHHja BO COTJIACHOCT CO OBOj 3aKOH € JOJDKeH jaa mnogHece IlpujaBa 3a
JIOTIOJTHUTEJICH TAaHOK BO pok of 30 jeHa oIl JCHOT Ha MCTEKOT Ha POKOT 3a MOJHECYBame Ha
npujaBaTa 3a uHpopmanuu o wieH 46 cras (7) Ha OBOj 3aKOH.

(2) IlpujaBata ox ctaBoT (1) Ha OBOj WiI€H ce JOCTaByBa O YIpaBaTa 3a jaBHU MPUXOIH IO
naT Ha MPEHOC Ha MOJATOLH BO eNEeKTPOHCKa (hopMma.

(3) 3a ucnpaBkara Ha MpHjaBaTa COOJBETHO C€ NMPUMEHYBAaaT oOJpenduTe 04 3aKOHOT 3a
JTAaHOYHATa MOCTankKa, MMajKu TW MpeaBU OJpeaduTe 3a MOBTOPHA MpecMeTka o wieH 31 of
OBOj 3aKOH.

(4) CocraBeH cy0jeKT K0j € JOJbKeH Aa moaHece [IpujaBa 3a JOMOTHUTENEH JaHOK COTJIACHO
co craBort (1) Ha OBOj WiIeH, TO TUTaKa JOMOJHUTEITHUOT JAHOK BO pok o1 30 1eHa o UCTEKOT Ha
POKOT 3a IMOJIHECYBak-E Ha NpHjaBaTa.

(5) Bo ciyuaj xora moBeke coctaBHU cyOjekTH of ucta rpyna Ha MHK wnu ronema momanraa
rpyna ce oOBp3aHH Ja MpecMeTaaT M Ja IJaTtaT JOMOJHHUTEICH JTaHOK BO COTJIACHOCT CO OBO)]
3aKOH, HUBHATa BKYITHA JIaHOYHA OOBPCKa c€ CMETa 3a €/IeH JOJT U CUTE COCTaBHU CYyOjeKTH ce
COJIMJAPHU JTOJDKHULM 32 IJIaKamhe Ha KBAIU(UKYBAaHUOT JIOMAIIEH JONOJHUTEIEH JaHOK.

(6) MuHucTepoT 3a (PMHAHCUU CO MOA3aKOHCKUOT akT oA wieH 13 crtaB (9) o1 0BOj 3aKOH '
nponuinysa gopmara U coap)kMHaTa Ha oOpasenor Ha [IpujaBara 3a JOMOJIHUTEIHUOT JAHOK,
KaKO ¥ HAUMHOT Ha IJIaKare Ha JTOTIOTHUTEITHUOT TaHOK.

IIlnakame Ha KBaJIl/I(l)I/IKyBaH AOMAIIICH JOIMOJHHUTEJICH JAaHOK

Unen 49

(1) CocraBen cy0jeKT KOj MOJUIEkKH HAa KBAaIU(UKYyBaH JOMAIICH JONOJHHUTENEH JAHOK BO
Penybnuka CeBepHa MakenoHMja BO COIMNIACHOCT €O wieH 13 o]l OBOj 3aKOH € JIOJDKEH Jia
nojHece [IpujaBa 3a momallieH JOMOJHUTENICH JAaHOK BO POKOT 3a MojHecyBamwe Ha [IpujaBara Ha
nH(OpMaIMK 3a TOMOJHUTEIIEH JaHOK OJ1 WieH 46 ctaB (7) 01 OBOj 3aKOH.

(2) IlpujaBata oz ctaBoT (1) Ha OBOj WieH ce MOJHECYBa A0 YNpaBaTa 3a JaBHU NPUXOIH IO
maT MPEeHOC Ha IMOAATOIHN BO €IEKTPOHCKa (opMa.

(3) 3a ucnpaBkaTa Ha IpHjaBaTa COOABETHO CE€ MPHUMEHYBaaT oApeaduTe o] 3aKOHOT 3a
JTaHOYHA IOCTaIlKa, UMajKu M IPeIBU]] 01peI0UTe 3a MOBTOPHA MpecMeTKa o uieH 31 o oBoj
3aKOH.

(4) CocraBeH cy0jexT k0j € moykeH jaa noaHece [IpujaBa 3a momarieH JTOMOJHUTENIEH TaHOK
COIJIaCHO cO cTaBoT (1) Ha OBOj WIEH € JIOJKEH J1a o IUIATH JOMAIIHUOT JIOTIOJIHUTENEH JaHOK
BO pok o7 30 feHa o1 I€HOT Ha UCTEKOT Ha POKOT 3a MOJIHECYBambE Ha MpHjaBara.

(5) Bo ciyuaj Hekonky cocTaBHM cyOjekTH of ucta rpyna Ha MHK wunu ronema nomaiina
rpyna kKou ce Haoraar Bo PemybOnmuka CeBepHa MakenoHmja ce OOBp3aHHM Ja TpecMeTaaT U
TUIaTaT KBATM(HUKYBAaH JOMAIEH JOMOJHUTEICH JaHOK BO COTJIACHOCT CO OBOj 3aKOH, HUBHATa
BKyIIHa JTaHOYHAa OOBpCKa C€ CMETa 3a €ICH JOJT U CHUTE COCTaBHU CYOjeKTH CE COJMIApHO
OJIrOBOPHHU 3a IUIaKamke Ha KBAJTH(PHUKYBAHUOT JIOMAIIEH JIOTTOJHUTENICH JJAHOK.

(6) Co moa3akoHCKHOT akT o wieH 13 craB (9) ox 0BOj 3aKOH, MUHUCTEPOT 3a (PMHAHCUH TH
npornuiryBa ¢opMata U CoapuHaTa oOpasenoT Ha [IpujaBara 3a JOMAIIHUMOT OMOTHHUTEIICH
JTAHOK KaKO M HAYMHOT Ha IJIaKame Ha IOMAITHUOT JIOMOJHUTEIICH JaHOK.

Ipouenypanuu onpendoun

Yien 50
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(1) Ipu yTBpAayBameTO Ha WM3HOCOT Ha JONOJHMUTENHATa JAaHOYHAa OOBpCKa CIIOpPEa OBO]
3aKOH, YTpaBara 3a jaBHU NPHUXOAHM € OBJACTEHA Ja ja yTBPAM YCOTJACEHOCTa Ha JOOWBKAaTa
pell 0OJaHOYYyBamke MCKaKaHa BO COOJBETHUTE (MHAHCHCKU W3BEIITAW W JAaHOYHH TPUjaBH 32
(ucKaHaTa TOAMHA CO CMETKOBOJICTBEHHUTE TIPOTIHCH.

(2) Ilpu yTBpAyBameTO HAa M3HOCOT Ha JOMOJHUTENHATa JaHOYHA OOBpCKa Ke ce 3eMar
MIPEJIBUJ COOJIBETHUTE YCBOEHH Mojienu u npasuia Ha OELLJ] kou ce ogHecyBaaT Ha mpUMeHaTa
Ha TpaBHJIaTa O] WIEH 5 OJ OBOj 3aKOH JI0 CTEIeEH J0 KOj € BO COMVIACHOCT CO OJIpeI0UTE O] OBO)]
3aKOH.

ABTOMAaTcKa pa3MeHa Ha HHGopMauun

Unen 51
VYmopaBara 3a jaBHM NPUXOJM pa3MEHyBa MOJATOLM O 4jeH 46 04 OBOj 3aKOH U JPYTHU
MOJIATOIM BO COTJIACHOCT CO KBaJIM(PUKyBaH JOTOBOP MEl'y HAIUIC)KHUTE OPTaHM O] IPYTH 3eMjU
BO BpCKa CO MpUMEHAaTa Ha OBOj 3aKOH.

IIpexpmoynu onpendon

Unen 52

(1) T'mo6a Bo uznoc ox 6.000 1o 10.000 eBpa BO neHApCKa MPOTUBBPEIHOCT K€ MYy C€ H3peUe
Ha COCTaBEH WJIU JIOKAJIEH CY0jeKT JOKOJKY:

1. Ha mpomnuIIaH HAYMH WIK BO MPOMHUIIAH POK HE ja JOCTAaBU IpHjaBaTa Ha MH(GOpMALIUU 32
JIOTIOTHUTEJICH IaHOK O] WiIeHOT 46 cTaB (2) o011 0BOj 3aKOH WJIM aKO JHIIETO o] WwieH 46 craB (3)
0J1 OBOJ 3aKOH HE T'0 HalpaBu TOa

2. He ja W3BECTH WM JOCTAaBU HETOUYHO HU3BECTyBamke 10 YIpaBaTa 3a jaBHH MPUXOIU
coriacHo wieH 46 cTtaB (4) 01 0BOj 3aKOH.

(2) 'mo6a Bo uznoc ox 400 mo 1.000 eBpa BO AeHapCKa MPOTUBBPEIHOCT K€ My c€ M3peue 3a
npekpronutre oa ctaBoT (1) Ha OBOj WIEH W HA OATOBOPHOTO JIMIIE BO COCTABHUOT WIIU
JIOKQJTHUOT CY0jeKT.

(3) I'mo6a Bo uznoc ox 6.000 mo 20.000 eBpa BO AeHApCKa MPOTUBBPEIHOCT K& My C€ H3peye
Ha COCTaBEH WJIU JIOKAJIeH CY0jeKT JOKOJKY:

1. Ha TIpOMMIIIaH HAYMH WJIK BO MIPOIHUILIAH POK HE ja MOJHECE MpHUjaBarTa oJ] 4wieH 48 cTaBOBU
(1) u (2) wnu unen 49 craBoBu ( 1) u (2) o1 0BOj 3aKOH.

2. He YTBpAM 0OBpPCKa 3a IONOJHUTEINEH JaHOK COTJIACHO CO OBO]j 3aKOH

3. He TO TUIaTHU JOMOJHUTEIHHOT JAHOK BO MPOIUIIAHUTE POKOBH Of ujieH 48 craB (4) unu
yieH 49 craB (4) 01 0BOj 3aKOH.

4. He UMEHYBa OJATOBOPHO JIHMIIE O/ WICHOT 46 cTaB (8) 011 0BOj 3aKOH.

(4) T'no6a Bo muzHoc ox 500 mo 1.000 eBpa Bo AeHapcKa MPOTHUBBPETHOCT K€ My C€ MU3pede 3a
MPEKPIIONNTE O CTaBOT (3) HAa OBOj WIEH U Ha OATOBOPHO JIUIIE BO COCTABHUOT WJIH JIOKAJTHHOT
Cy0jeKT.

(5) 3a mpekpmonure ox craBoBute (1) u (3) Ha 0BOj WIEH MpEKpIIOYHA MOCTaNKa BOAU U
MIPEKPIIOYHN CAaHKIIMH U3PEKYBa HAJJICKEH CY/I.

I''TIABA I1X.
I[TOCEBHU ITPABWJIA BO ITPEOJHUOT ITEPUO

JlaHOY€eH TPeTMAaH Ha 0/IJI0’KeHH JJTAHOYHH CPeICTBA, 0/1JI0KEHH JAHOYHU 00BPCKH U
NpeHeceHH CPeICTBA BO BPeMETO Ha NMPEOTHHOT IMEePHO/
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Uien 53

(1) Bo cmucna Ha 0BOj 4ieH, IpeoiHa TO/IMHA 32 JypUCIUKIMjaTa € mpBarTa (PUCKaIHA TOAMHA
BO koja rpyna Ha MHK wunu romema momarniHa rpyma Bo OJHOC Ha Taa jJypUCIUKIIMja criafa BO
OTICEroT Ha MPUMEHATa Ha OBOj 3aKOH.

(2) Ilpu yrBpayBameTo Ha eeKTHBHATA JAHOYHA CTaIlKa 3a OJIpeeHa JyPUCIUKIIH]a BO TEKOT
Ha IMpeojiHaTa roJiMHa M 3a CeKoja HapenHa (uckainHa roauHa, rpynara Ha MHK wnu ronemara
JIOMalllHa Tpyna TY 3eMa MPeABHJl CUTE OJUIOKEHH TaHOYHH CPEACTBA M CUTE OJIOKEHU
JTAHOYHU OOBPCKHM KOM C€ OJjpazyBaaT WM 00jaByBaaT BO ()MHAHCHUCKUTE HM3BEIITAH HA CUTE
COCTaBHHU Cy0OjeKTH BO JYPUCAMKIIM]ja 3a TpeogHaTa roguHa. OI0)KEHUTe JaHOYHHU CPEJCTBA U
OJUTOKEHUTE JAHOYHU OOBPCKU C€ 3eMaaT NpeABHJ M0 MOHMCKAaTa O MUHMMAaJHATa JaHOYHA
CTarlKa M Mo Ba)keykara JOMalllHa JaHOYHA cTanka. MefyToa, O[JI0)KEHOTO JAHOYHO CPEACTBO
eBUJICHTHPAHO CO JIaHOYHA CTalmKa IOHHUCKAa OJl MUHHMMajHaTa MOXeE Ja ce cMeTa I0o
MUHUMAaJHAaTa JaHOYHA CTamKa JOKOJKY JaHOYHHUOT OOBpP3HMK MOXE Ja JOKaxe JeKa
OJUTOKEHOTO JaHOYHO CPEICTBO MOXKE Jla ce NMpHIMHMIIe Ha KBanu(pukyBaHarta 3aryba. Edexror
01 Koe OWJIO MPUIJIarolyBamke Ha BPEIHYBAHETO WU MPUIIAr0yBalkETO HA CMETKOBOJICTBEHOTO
IIPU3HABAKE BO OJHOC HA OAJI0KEHOTO JAHOYHO CPEJICTBO HE CE 3eMa NPEABUL.

(3) OpnnoxxeHuTe JAaHOYHU CpEACTBA KOM IPOU3JIEryBaaT OJl CTaBKU HCKIYYEHH Of
npecMeTKaTa Ha KBalu(uKyBaHaTa JOOMBKA MM 3ary0a BO COINIACHOCT co oapendute ox Inasa
III. ox 0BOj 3aKOH ce MCKIydyBaaT O]l MpecMeTKaTa Of CTaBOT (2) Ha OBOj WICH JOKOJIKY TOa
OJUTOKEHO JTAHOYHO CPEACTBO MpOU3JIeryBa Of TpaHcakuuja usBpueHa mo 30 noemspu 2021
roJiHa.

(4) Bo cnyuaj Ha mpeHoc Ha cpencTBa nomerly coctaBHHM cyOjektu mo 30 noemBpu 2021
roJHa W Ipej MOYETOKOT Ha MNpeojHara roJuHa, OCHOBAaTa Ha CTEKHATUTE CPEJCTBA, OCBEH
aKIMKTE, CE 3aCHOBA HA CMETKOBOJICTBEHATA BPEJHOCT HAa IPEHECEHUTE CPEICTBA HA COCTABHUOT
Cy0jeKT KOj TM OTYIWJI CPEICTBATa, JIOKOJKY Ha Taa OCHOBA CE€ YTBPJCHU OJJIOKCHHM JAHOYHU
CPEJCTBA U OJJIOKEHH JAaHOYHU OOBPCKH.

CymITHHCKO HCKJIYyYyBambe Ha 100MBKATA BO NPEOJHUOT MEPHO/

Unen 54
(1) 3a nuenute Ha mpumeHa Ha wieH 30 craB (3) o7 0BOj 3aKOH, BpeaHocTa of 5% 3a cekoja
¢duckamHa ToaMHa TOYHYBajKU o7 1 jaHyapu BO CIeIHUTE KaJICHJAPCKHU TOAMHH CE 3aMEHYBa CO
BPEIHOCTUTE HABE/ICHHU BO ClIEHATA Tadena:

2024 rognna 10%
2025 rognna 9,8%
2026 roguHa 9,6%
2027 roguHa 9,4%
2028 roguHa 9,2%
2029 rogunaa 9,0%
2030 rognnHa 8,2%
2031 roguHa 7,4%
2032 rognna 6,6%
2033 roguna 5,8%

(2) 3a nenure Ha mpuMeHa Ha wieH 30 crtaB (4) o1 0BOj 3aKOH, BpexHocTa 011 5% 3a cexoja
¢duckaHa TOMHA KOja 3aMovYHyBa Ha | jaHyapH BO CJICJJHHTE KaJCHIAPCKU TOJAMHU Ce 3aMEHYBa
CO BPETHOCTUTE HABE/ICHH BO ClIeHATa Tabena:
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2024 rogmaa 8%

2025 roguna 7,8%
2026 rognHa 7,6%
2027 roguHa 7,4%
2028 rognHa 7,2%
2029 rogunHa 7,0%
2030 roguHa 6,6%
2031 roguua 6,2%
2032 roguHa 5,8%
2033 roguua 5,4%

ITouetrHa ¢a3za Ha uckiayuyBame Ha rpynata MHK u ronemara nomammna rpyna ox
NPaBWJIATA 32 BKJIYUYyBame Ha JOOMBKATA M IPABUJIATA 32 IOMAJIKY OIaHOYEeHH I00MBKH

Uien 55

(1) JlomonHUTENHUOT JaHOK KOj TO IUlaka KpajHaTa MaTW4YHA KOMIIaHHWja KOja ce Haola BO
JIpyra 3eMja BO COTJIACHOCT CO wWieH 7 craB (2) o1 OBOj 3aKOH WJIH IOCpPEIHA MaTUYHA
KOMIIaHHja KOja ce Haofa BO Jpyra 3eMja BO COIJIACHOCT cO wieH 9 cTaB (2) o1 OBOj 3aKOH,
JIOKOJIKY KpajHaTa MaTUYHA KOMITaHUja € UCKITydeH Cy0jeKT, ce HamallyBa Ha HyJIa:

a) BO MpBUTE €T TOAWHU O] MoyeTHara (haza Ha MelyHapoaHaTa aKTMBHOCT Ha IpymnaTa Ha
MHK, 6e3 pasznuka Ha 6apamaTa yTBpACHU BO oApenoure ox ['masa V. o1 0Boj 3aK0H.

0) BO MpBUTE MET TOAWHM, TOYHYBAjKU OJf MPBUOT JeH Ha (¢uUCKagHaTa TOJUHA BO KoOja
rojieMaTa JOMalllHa TpyIia 3a MpB 1aT € ondareHa co ONCeroT Ha MPUMEHA Ha OBOj 3aKOH.

(2) Hokonky kpajHaTa MaTuyHa kommnaHuja Ha rpynata Ha MHK ce naora Bo jypucaukiuja
Ha JIpyra 3eMja, AOMOJHUTEIIHHOT JAHOK KOJIITO TO IUIaka COCTAaBHUOT Cy0jeKT KOj ce Haora BO
OJIpelIcHa 3eMja BO COIJIACHOCT co wieH 16 craB (2) oa OBOj 3aKOH Ce HaMalyBa Ha Hyja BO
NPBHTE MET TOJUHH MoYeTHaTa (aza o MeryHapoaHaTa akTUBHOCT Ha Taa rpyna Ha MHK, Ge3
pasnuka Ha OapamaTa yTBpAEHHU BO ojpenoute oa ['masa V. o1l 0BOj 3aKOH.

(3) Ce cmeta aeka rpynata Ha MHK on craB (1) Ha oBOj wieH € Bo modeTHa (haza o]l CBOUTE
Mel'yHapOJJHH aKTUBHOCTH JIOKOJIKY 3a (PUCKaHATa FOJUHA:

a) ©Ma COCTaBHU Cy0jeKTH BO HE TIOBEKE O] IIECT jYPUCAUKINN

0) 30UMpOT Ha HETO-CMETKOBOJCTBEHAaTa BPEIHOCT Ha MAaTepUjalHUTE CPEJCTBA Ha CHUTE
coctaBHH cyOjekTH Ha rpymnata Ha MHK kou ce Haoraar BO CHUTE jypUCAWKIIUH, OCBEH
TecTUpaHata jypucaukuuja, He HaamuayBa 50.000.000 espa. Tectupana jypucaukiuja e
JYpHCIUKIIMja BO KOja cocTaBHHTE cyOjekTH Ha rpynata Ha MHK wmmaar HajBHCOKa BKyITHA
BPEHOCT Ha MaTepHjajlHUTE CpeacTBa BO (UCKaJHATa ToaMHa BO Koja rpymatra Ha MHK
NPBUYHO € omdareHa co OApeaduTe O OBOj 3aKOH. BKymHaTa BpeIHOCT Ha MaTepHjaTHUTE
CpeICTBa BO OJpe/eHa JypUCIOUKIMja € 30Mp Ha HETO CMETKOBOJCTBEHATa BPEJHOCT Ha CHUTE
MaTepHjalTHi CPeJCTBAa HAa CHTE COCTaBHU cyOjekTu Ha rpynara Ha MHK kou ce HaoraaT BO Taa
JypUcIuKIyja.

(4) TlepuonoT o meT roauHU 011 cTaBoT (1) Touka a) u cTaBOT (2) Ha OBO] WICH 3aTIOYHYBA O]
MIOYETOKOT Ha (pucKajHaTa roAuHa Bo Koja rpynara Ha MHK npBu4HO € BKiTyueHa BO OICEroT
Ha NMPUMEHA Ha OBOj 3aKOH, MIPH IITO METTOJAUIIHAOT MEPUONT 3a:

a) rpynata Ha MHK ox craB (1) Touka a) Ha OBOj wieH 3amouHyBa Ha 1 janyapu 2024
rOMHA.

0) rpynara Ha MHK ox ctaB (2) Ha oBOj uiieH 3amouyHyBa Ha 1 janyapu 2025 roauHa.

58 oa 60



Cnyx6eH BecHuK Ha PCM, 6p. 3 oa 3.1.2025 roauHa

B) TojieMara JoMalrHa rpymna oj cras (1) Touka 0) Ha 0Boj wieH 3amo4HyBa Ha 1 janyapu 2024
TOJIMHA.

(5) 3a mouerokoT Ha moueTHata (pa3a Ha MeryHapoJHaTa aKTUBHOCT Ha rpynara Ha MHK,
cy0jeKTOT Ha3HAYeH 3a MOJHECYyBamke Ha MpHjaBaTa O] WIeH 46 07 OBOj 3aKOH, ja M3BECTYyBa
JTaHOYHATa yIpaBa Ha 3eMjaTa BO KOja ce Haora.

(6) KBanupuxyBaHHOT JOMAIIICH JOMOJHHUTENICH JaHOK O WieH 13 o1 OBOj 3aKOH HE ce
npuMeHyBa Ha cyOjektute oj rpymnata Ha MHK u Ha romemara nomariHa rpyna koja € BO
nmoveTHa (pa3a coracHO OJpea0rTe Ha OBOj YJICH.

(7) CraBot (1) Ha OBOj wieH ce oAHecyBa Ha curte cyOjekTu o rpymnara Ha MHK Bo npyru
3eMjH WIH JyPUCIUKIINU.

IIpeoaHo 0e30eqHO MPUCTAHMIITE

Unen 56
Bo cormacHocT co uneHoT 34 o1 0BOj 3aKOH, CIOpEJ OAJyKaTra Ha COCTaBHUOT CyOjeKT, 3a
LeIUTEe Ha MpUMEHaTa Ha OBO] 3aKOH, C€ MPHUMEHyBaaT KBaIM(PUKyBaHUTE MelyHApOIHU
JIOroBOpH 3a 6e30eHM MPUCTAHUIITA KOM CE€ OJJHECyBaaT Ha IMPUMEHATa Ha M3BECTYBAHETO IO
3eMja, IIpaBUiIaTa 3a MOMAJIKy OJaHO4YeHa JOOMBKAa M CTAHAApAOT 3a KBATU(HKYBAaH TOMAllICH
JIOTIOJTHUTEJIEH TAHOK.

ITognecyBame Ha NpHjaBa BO IPe0JHATA FOJHHA

Unen 57
[To uckmydok on wien 46 craB (7) omx OBOj 3aKOH, NHpHjaBaTa 3a HHPOPMAIMH 3a
JIOTIONTHUTEJICH JTAHOK c€ MOJHEecyBa /10 YIpaBaTa 3a jaBHM NMPUXOAHW HajAolnHa 18 Mecenu mo
HUCTEKOT Ha (MCKaTHATa TOAWHA 3a KOja ce TPUMEHYBa, a BO TO] POK CE NpHUIIaroayBaaT
POKOBHTE 3a TOJHECYBame Ha llpujaBara Ha MOMONHHUTENEH JAHOK M IUIaKamke Ha JaHOYHATA
00BpCKa.

HpoueHKa HAa EKBUBAJICHTHOCTA

Unen 58

[Tponcure Ha apyra 3eMja ce cMeTaar 3a €KBHBAJCHTHU Ha KBAIM(UKYBAaHOTO MPABMIIO 32
BKJIyuyBame Ha joOuBkata ona ['nmaBa II. om 0BOj 3aKOH M HE ce TpPETHpaaT KakO pPEKUM Ha
0JIaHOYYBak€ Ha KOHTPOJIMpPAHA CTPAHCKAa KOMIIaHUja JOKOJKY T'M MCIIOJHYBaaT CJIEIHHUTE
yCIIOBH:

a) CrpoBeayBaaT 30Mp Ha MpaBHUjIa BO COIIACHOCT CO KOM MaTHMYHATa KOMIIaHUja Ha rpynara
Ha MHK ro nmpecmeryBa u miaka cBOjOT IOJA€JIEH JI€1 O] AOMOJHUTEIHUOT JaHOK BO OJTHOC Ha
cocraBHHUTE cyOjekTH Ha rpynata Ha MHK kou mourexxat Ha HECKa TaHOYHA CTarKa

0) BocmoCTaByBaaT MHHHMAaiHa €(eKTUBHA JaHOYHA CTanka oa HajMaiky 15%, mox koja
COCTaBHHUOT Cy0jeKT ce cMeTa 3a Cy0jeKT KOj MOJIeKH Ha HUCKa TAaHOYHA CTarKa

B) 3a IIEJIMTE Ha MPECMETYBamke HA MUHUMAalHaTa e(eKTUBHA JaHOYHA CTAIlKa, JO3BOJIyBaat
camMo KOMOMHHpamke Ha T0OMBKaTa Ha Cy0jeKTUTE KOU c€ HaoraaT BO MCTa jypUCAHKIUja U

) 3a IeTUTEe Ha MPECMETYBamke Ha JIOTIOJIHUTEIHUOT JaHOK BpP3 OCHOBA Ha €KBHUBAJICHTHO
KBaTM(UKYBAaHOTO NPAaBWJIO 3a BKIydyBame Ha JoOMBKara, 00e30eqyBaaT OJICCHYBame 3a
[EJIMOT JOTIOJTHUTEJICH JAaHOK IJIaTeH BO OJpEACHA 3eMja CO MpHMEHa Ha KBAIM(UKYBAaHOTO
NpaBUJIO 32 BKIyYyBame Ha JOOMBKaTa M 3a CEKOj KBaTM(UKYBAaH JOMAIICH JIOMOJHHUTEIICH
JTAHOK YTBPJICH CO OBOj 3aKOH.
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I''TABA X.
I[MPEOJIHU 1 3ABPLIHN OAPEIBU
IIpeoanu oxpendu

Ynen 59

(1) Onpendute o1 0BOj 3aKOH ce MPUMEHYBAaT 3a (PUCKaIHUTE TOAWHU KOM 3all0uHyBaar Ha 1
janyapu 2024 roauna.

(2) Mo uckmydok Ha ctaBot (1) Ha oBOj ujeH, onpendute oxa uieHosute 14, 15 u 16 ox 0Boj
3aKOH KOW C€ OJIHECYBaaT Ha NMPUMEHATa Ha MPaBWIOTO 3a TMOMAJIKy OJaHOYeHa OOMBKa, ce
MpUMEHyBaaT 3a GUCKATHHUTE TOJUHH KOU 3armovHyBaat Ha 1 janyapu 2025 roauHa.

PokoBu 3a AOHECYBAK€¢ HA MOA3AKOHCKH aKTH

Ynen 60

MuHuctepoT 3a (UHAHCUM K€ TO JIOHECE MOI3aKOHCKUOT akT ox uieH 13 craB (9) ox oBoj
3akoH 10 31 gexemBpu 2025 roguna.

BaeryBame Bo cuiia

Ynen 61

OBO0j 3aKOH BJIEryBa BO CHJIa CO J€HOT Ha o0jaByBameTo BO ,,Cily:k0OeH BecHUK Ha PemyOnuka
Cesepna MakenoHuja”.
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