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KPATKOPOYHU
EKOHOMCKWU ABUMEDA

MECEYHA UHOOPMALUJA
JYHU 2009 FTOANHA




PE3UME

B PacT Ha MHAYCTPUCKOTO NPOM3BOACTBO Of
0,7% BO jyHV BO OOHOC Ha Maj roAnHaBa

B [lag Ha noTpowyBaykute ueHn og 1,7%
CNopeaeHo COo jyHN NPeTXOAHaTa rogmHa

B 3ronemMyBatbe Ha LieHaTa Ha HUKENOT Ha
cBeTcKuTe 6ep3n 3a 18,4% BO OAHOC Ha Maj

B [IpogonxyBatbe Ha TeHAeHUMjaTa Ha pacT
Ha M3BO30T Ha MeceyHa OCHOBA - BO jyHU
pacToT Ha M3BO30T M3HecyBa 3,9%, a Ha
yBO30T 16,5%

B Bo npeaTta nonoBuHa og 2009 rogmHa
BKYMHUTe npuxoau Ha LleHTpanHuoT 6yiiet
n3HecyBaat 38.955 mMunAnoHM [eHapwu
WITO NpeTcTaByBa OCTBapyBarbe of 44%
of MnaHWpaHuTe OYyLIeTCKM npuxogu, a

BKYMHUTE pacxofn wu3sHecyBaat 44.566
MWIVOHN  AeHapu LWTO npeTcTaByBa
peanun3auuja Ha 45,8% of nnaHMpaHuTe
pacxogu 3a 2009 roanHa

B bpyto geBu3HUTe pe3epsn BO jyHu 2009
roguHa usHecysaart 1.201,6 MUAOHM eBpa
1 BO OOHOC Ha Maj ocTBapwuja pact of 3,2%
(36,8 MnnnoHM eBpa) BO YC/IOBU Ha HETO
OTKYM Ha AeBM3HMOT nasap o 20 MUINOoHU
eBpa

B 3acHoBaHWu ce 19.772 HoBM pabOTHM O4HO-
CV BO jyHMU, LUTO MPEeTCTaByBa 3rofiemyBate
oA 24,1% cnopefdeHo co jyHu npeTxodHaTta
roAviHa 1 pesynTupalle co HamaslyBae Ha
6p0ojoT Ha perncTprpaHn HeBpaboTeH 3a
1.441 nuue cnopefeHo co Maj

1. PEANIEH CEKTOP

1.1. HAEKCOT Ha MHAYCTPUCKOTO NMPOM3BOa-
CTBO BO npsaTta nosoBuHa o 2009 roauHa
3abenexa HamanyBame ofi 12,1% cnopeneHo
CO UCTWNOT Nepuog npeTxogHarta rognHa.

Bo jyHM  MHAYCTPUCKOTO  MNPOM3BOACTBO
6enexn nopobpysatbe op 0,7% cnopeneHo
CO MpeTxogHMOT Mmecel. Ha roguwHa ocHoBa
(cnopepneHo co jyHm 2008 rogmHa), cenak, e
peructpmpaH BUCOK nag og 16,2%. Lluknycot Bo
KOj Ce Haola MHAYCTPVCKOTO MPON3BOACTBO Kako
M BUCOKaTa cnopefbeHa OCHOBA Ce MPUUYUHUTE
3a BakBata nojaea. [lputoa, Ce30HCKOTO
BANjaHME Cce UCKNydyBa Kako ¢aKTop Ha nagot
Ha NPON3BOACTBOTO BO jyHMW.

AHanu3aTa Ha VHAEKCOT Ha  OU3NYKMOT
o6eM Ha  MHAYCTPUCKOTO  MPOU3BOACTBO
Ha roguvlHa OCHOBAa MO CEKTOPM U FPaHKU
yKaKyBa [eKa HeraTuBHUTE jyHCKMU pesyntatu
ce [JomkaT Ha HamasneHata aKTUBHOCT BO
aypu 18 rpaHkn of BKYNHO 24 MHOYCTPUCKU
rpaHkn. Hajronemo HeraTMBHO BAMjaHWe BpP3
nagotT Ha MHAYCTPUCKOTO  MPOU3BOACTBO
(6 NPOLEHTHM MOeHU-N.N. of BKYNHWOT naj
on 16,2%) vma HaManeHOTO MPOM3BOACTBO
BO cekTopoT OcHOBHM MeTanu 3a 51,8%.
PypapctBoTo Genexxu HamanyBakbe op 30,8%.

6

Mag Gewe pernctpmpaH ocobeHo BO rpaHKUTe
CO BMCOKa AOAafeHa BPEfHOCT Ha roToBuTe
NPOW3BOAM, KaKo LUTO € NPOM3BOACTBO Ha ApYyru
coobpakajHu cpeactsa (-76,8%), Npon3BoACTBO
Ha meben (-50,6%) nNpor3BOACTBO HAa MALUVHMK 1
ypeaun (-45,7%), NpoM3BOACTBO Ha €NeKTPUYHU
MawuHM n anapatm (-31,8%) m TH. HajBucok
pacT Ha NPOU3BOACTBOTO, Ha FOAMLIHA OCHOBA,
6elwe 3abenexaH Bo cektopoT CHabayBatbe CO
efleKTpUYHa eHepruja, rac n soaa, og 25,5%.

Cnopen ouekyBamaTa Ha MeHallepuTe Ha
npetnpunjatnjaTa, TeKOBHaTa eKOHOMCKa
coctoj6ba Ha npeTnpujatmjata BO jyHu 2009
roaMHa ce oLeHyBa Kako MOMOBOJIHA BO OAHOC
Ha npeTxogHnoT Mecel. OueHKMTe 3a TeKOBHaTa
cocTojba 1 TEKOBHUTE HabaBKM Ha CypOBUHM U
penpomaTepujanu BO jyHU ce nogobpu Bo ogHOC
Ha maj. CooaBeTHO, CTarnkarta Ha MICKOPUCTEHOCT
Ha KanauuTeToT € NOBM1COKA BO jyHMW.

Cnopen MmeHaiyepuTe, Hajrofiemo BiMWjaHWe Ha
OrpaHuyyBareTO Ha 06eMOT Ha MPOM3BOACTBOTO
BO jyHu 2009 rogmvHa nMaaT cinegHunBe dakTopu:
HeOBONHATa CTpaHCKa nobapysBayka (23,5%),
HefoBONHaTa [fomallHa nobapysauka (17,1%),
¢duHaHcucknTe npobnemu (13,1%) 1 HENM3BECHOTO
E€KOHOMCKO OKpyxyBame (11,6%). OueHkaTta 3a




OYeKyBaHMOT 06eM Ha MPOM3BOACTBO 3a Hapen-
HVOT MepPUOA € MOMOBOJIHA, KaKo 1 OLieHKaTa 3a
6pojoT Ha BpaboTeHUTe BO HAapeAHMOT Nepuos.

BpojoT Ha pa6oTHUL BO MHAYCTPUja BO jyHN
2009 rognHa, BO OQHOC Ha MCTUOT Mecel
of, naHu, e HamaneH 3a 6,3%. Bo cektopot
Bapetbe Ha pyam 1 KameH 6pojoT Ha PaboTHMLM
e HamaneH 3a 10,5% Ha roguLiHa OCHOBA, AoAeKa
BO cekTtopoT [lpepaboTyBauka wnHAYCTpUja
nagoT Ha BpaboTeHocTa e 6,2%.

1.2. Bo jyHn 2009 roguHa, LLleHUTe Ha CTOKNUTE
3a JIM4Ha nNOTpOLlyBayka, MepPeHn MpeKy
VHAEKCOT Ha TPOLUOLM Ha »KUBOT, Ce Hamanuja
3a 1,7% BO OAHOC Ha WUCTUOT Mecel of
npeTxopHaTa roguHa.

[MapoT rnaBHO ce JOMXN Ha HamasnyBareTO Kaj
coobpakajHuTe cpepctea u ycnyru 3a 12,1%,
ncxpaHa 3%, n obneka n obysku 1,2%.

MHpekcoT Ha TpowoumuTe Ha »KMUBOT BO jyHU
2009 rogurHa Bo crnopefba co mMaj 2009 roavHa e
noHu3okK 3a 1,8%.

BpegHocta Ha noTpollyBaykaTa KoOWHMLUA 3a
MCXpaHa v nujanauym 3a YeTMpPUYIEHo JOMaKUHCTBO
3a jyHu 2009 rogmHa, npecmeTaHa Bp3 OCHOBA Ha
LeHnTe Ha mano, nHecysa 11.986 geHapu n BO
O[IHOC Ha NPETXOAHNOT MeceL, e NOHWCKa 3a 7,7%.

NHOeKkcoT Ha ueHuTe Ha Mano BO jyHu 2009
roonHa 3abenexa HamanyBawe of 2,4% BO
OfHOC Ha jyHn 2008. Ha meceyHa 0CHOBa, LieHuTe
Ha mMano ce noHMcKM 3a 0,5%. HamanyBsare Ha
LleHnTe e Haj3HayajHoO BO rpynarta 3emMjofencku
npowssoau, og 14,9%.

1.3. Bo jyHn 2009 rognHa, Ha cBeTCKUTe 6ep3u
3abenexaH e nopacT Ha LieHaTa Ha HadTaTa n
Ha LieHMTe Ha HajroNeMnoT Aen of MeTanHuTe
nponsBoaun.

Bo jyHn, ueHaTa Ha HadTaTa Ha cBeTcKaTa 6ep3a
ce 3ronemu 3a 18,4% BO OQHOC Ha NPETXOAHNOT
Mecel, U OOCTUrHa LeHa of 68,62 gonapu 3a
6apen. CnopefieHo €O jyHV NpeTxofHaTa rofmnHa,
LeHaTa Ha HadTaTa e HamasneHa 3a 48,4%.

Bo PaMKM Ha MeTanHuTe NnpousBoAn, HUKENOT,
KaKo nponseoa CO BUCOKO y4eCTBO BO MaKeJOH-
CKNOT M13BO3, 3abenexa mMeceyHo 3rojiemyBame

Tpaduk 1.1. Inpekcn Ha MHAYCTPUCKOTO NPOU3BOACTBO
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Ha ueHaTta oA 18,4% n gocturHa ueHa og 14.960
J0Napu 3a efileH MeTPUYKK ToH ($/mT). LleHaTa Ha
6aKkapoT BO jyHU 3abenexa nopact og 9,7% Bo
OQHOC Ha Maj 1 JocTurHa ueHa og 5.014 gonapwu

3a efleH MeTPUYKK ToH ($/MT), JoaeKa LieHaTa Ha
3/1aTOTO BO jyHW OCTaHa Peuyncy HempoMeHeTa BO
0AHOC Ha NpeTxogHnoT Mmecel. CTabunHM ocTaHaa
M LEeHWTE Ha YeNIMKOT 1 YeSTUYHUTE JIMMOBM.

2. HAIBOPELLEH CEKTOP

2.1. Bo npBata nonoBuHa og 2009 ropguHa,
BKynHaTa HafBOpELIHO - TProBcka pa3meHa
(n3paseHa Bo eBpa), ce Hamanu 3a 27,7% BO
OAHOC Ha UCTUOT Nepnog MnHaTaTa roguHa.

MpuTtoa, G13NUKMOT 06eM Ha M3BO3OT e HaManeH
3a 39,5%, a HerosaTa BpeOHOCT M3HecyBa 892,6
MWIMOHN eBpa, WTO NpeTcTaBysa nag og 33,8%.
HamanyBaweTo Ha yBe3eHaTa KONAMYMHA Ha
cToKM n3HecyBa 30,7%, a Hej3nHaTa BpeaHOCT
ocTBapu u3HOC of 1.742 MuUNVOH eBpa, unu
HamanyBate of 24%.

Ipadmk 2.1. HapBopeLuHo TproBcka pa3meHa Bo PM (Bo munuonm espa)
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Ipaduk 2.2. U303 Ha noBaxHu npou3soau no CMTK (yuectso Bo %)
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MNpv BakBM [BUXera Ha M3BO3OT W YBO3OT,
AedbnunToT BO pasmeHaTa OCTBapeH BO NpBUTE
LecT meceun of oBaa rogmHa usHecysa 849,4
MWIMOHN €Bpa, LWTO MpeTcTaByBa rOAUNLIHO
HamasnyBarbe Ha HeraTMBHOTO cCanjo Ha
pa3meHaTta 3a 10% (94,5 munnoHwn eBpa), Npu
LUITO Hajronem NpuaoHecC NmMa HamaseHnoT YBO3
Ha ’»Kenes3o 1 Yenuk M HMBHM npownsogn. OBa
pesynTupalle Co HamasnyBakb€e Ha cTankaTa Ha
NMOKPMEHOCT Ha YBO3OT Ha CTOKW CO M3B0O3 3a 7,6
NPOLEHTHU NOeHN BO OQHOC Ha UCTMOT Nepuos
of 2008 rogmHa, Koja nsHecysa 51,2%.

2.2. aBHun rpynu npoussoau (cnopep CMTK)
CO Hajronemo y4yectBO BO M3BO3OT BO MpBaTa
NMonoBKHa OBaarognHa ce:obneka 23,4%, »keneso
1 yenuk 18,8%, nujanaum n TyTyH 7,8%, HadTa 1
npoussoamn og HadTa 6,3%, OBOLLje 1 3eNeHUyK
5,5% v meTanHa pyga v metanHu otnagouu 3,9%.
OBwie WwecT rpynu Npon3BoAmn CoOuMHyBaaT 65,7%

Ol BKYMHUOT N3BO3 Ha Jp»KaBaTa.

Hajronem pen op KymynaTMBHMOT YBO3 Ha
CTOKM BO MpBaTa MOMOBMHA OTMnara Ha: HapTa u
npouseoamn of HadTta (190,9 mun. eBpa, 13,2%),
TEKCTUNHU npeamBa U cavyHo (138,8 mun.
eBpa, 9,6%), apymckn Bo3una (108,3 mun. eBpa,
7,5%), xene3o n yenuk (93,4 mun. eBpa, 6,5%),
WUHOYCTPUCKU MaWuWHU W [enosu (66,9 mwun.
eBpa, 4,6%) TenekoMyHMKaLCKn anapatu (56,5
MuUn.eBpa, 3,9%) u gpyro.

2.3. [NegaHo NO pervoHW, BO MPBOTO MOAy-
rogue op 2009 rognHa, y4eCcTBOTO Ha pa3mMeHara
co EY BO BKynHaTa HafBOpELWHO - TProBCKa
pa3meHa nusHecyBa 53,3% (13B03 Ha CTOKM 55,6%
1 yBO3 Ha cTOKM 52,1%). N3B0o30T BO EY 6enexn
3HavajHO Hamanysawe of 38,1%, a yBo3OT
benexun nobaseH nag, og 15,5%, BO 0AHOC Ha
nuctnot nepuog of 2008 roguHa.




13803 Ha HadTa u Nnpon3Boau of HadTa *) YB03 Ha Ha¢Ta U Npon3BOAK O HadTa *)

I-VI-2008 | 1-VI-2009 | Canmo2008-2009 | CrankuBo % I-VI-2008 | I-VI-2009 | Cango2008-2009 | CrankmBo %
.000T 176,4 159,3 -171 -9,7 .000T 675,0 694,8 19,8 29
Mun. EYP 101,8 56,4 -45,4 -44.6 Mun. EYP 341,6 190,9 -150,7 -441
Mun. $ 156,4 753 -81,1 -51,9 Mun. $ 5221 253,4 -268,7 -51,5
*) MpeTxoaHN nopaToLy *) MpeTxoHM noaaToLy

/13B03 Ha xene3o 1 uenuk *) YB03 Ha xene3o 1 yenuk *)

I-VI-2008 | I-VI-2009 | Canpo 2008-2009 | Cranku Bo % I-VI-2008 | 1-VI-2009 | Canpmo 2008-2009 | Cranku Bo %
.000T 5788 282,4 -296,4 -51,2 .000T 528,3 234,2 -2941 -55,7
Mun. EYP 461,6 167,8 -293,8 -63,6 Mun. EYP 269,9 93,4 -176,5 -65,4
Mun. $ 708,5 2234 -485,1 -68,5 Mun. $ 4158 124,2 -291,6 -70,1

*) MpeTxopHu nopgatouy

Bo aHanusmpaHuoT nepwuog, 74,2% op Tpros-
CKMOT peduunT Ha 3emjaTa e OCTBapeH BO
Tprosckata pa3meHa co Pycuja, Kuna, Typuuja,
Wtanwnja, CnoseHnja, LUBajuapuja, Npuwnja, Moncka
v ABcTpuja.

2.4. [nepaHo no BanyTHa CTPYKTypa, 78,3% onf
Ha[iBOPEeLIHO-TProBCKaTta pa3smeHa BO NepuoaoT

*) MpeTxofHM noatouy

jaHyapu-jyHu 2009 rognHa e peanusvpaHa BO
eBpa, N BO OQHOC Ha UCTMOT Nepuoj mMuHaTtaTta
roguHa npetctaByBa nopact og 4,7 n.n. Ha
CTpaHaTa Ha W3BO30T U YBO3OT, €BPOTO e
3actaneHo co 83,7% wn 75,5%, coopBeTHO
N CNopefeHo CO NpPBOTO Mofayrogve JaHu
npeTcTaByBa NopacT oA 6,5 N.Mn. Kaj N3BO30T, a Kaj
yBO30T OBOj MopacT nusHecysa 4,1 n.n.

HanBopelLHo-TproBckata pa3meHa Ha Penybnuka MakezoHuja (no Bany); npecmeTka: MO
- 110 BanyT -
113803 -V12008 1-V12008 — peraTBHa
MPOCeYEH Kypc MPOCeYEH Kypc npoMeHa NpoMeHa
panyra | KOS | V3803 BO Ha JieHapot 13803B0 | CTPYKT. | KOAWY. |  13BO3BO Ha JieHapot W3B03B0 | CTDYKT. | o panyrHa BO BallyTHa
y 0007 BanyTa BO OJHOCHA JieHapu Bo% | 0007 BanyTa BO OJHOCHA JieHapn BO% | gpegHoct ShERind
BanyTute BanyTuTe (80%)
EUR 1.584 | 1.042.688.882 61,2744 63.890.135.631 | 77.2 | 1.079 | 748.076.795 61,3732 45911.896.678 | 83,8 | -294.612.087 -283
usb 314 | 460.481.049 40,0685 18450784912 | 223 | 282 | 185.868.798 46,0728 8.563.495.956 | 156 | -274.612.251 -59.6
EUR+USD | 1.898 82340920543 | 99,5 | 1361 54475392634 | 994
BK.u3803 | 1.903 82.728.058.071 | 1000 | 1364 54.824.433.595 | 100,0 337

/13op: [lpaBeH 3aBoz 3a cTaTuctika u HGPM




3. ONCKANEH CEKTOP

3.1. Bo npsoto nonyrogue opg 2009 roauHa,
BKynHuUTe npuxoan Ha LleHTpanHuoTt 6Gyuer
n3sHecyBaat 38.955 munnoHu geHapm (9,5% on
npoueHetnot BAl), wWTo nNpeTcTtaByBa Nomasno
ocTBapyBate 3a 5,3% BO OfHOC Ha MUCTMOT
nepuop MnuHaTtata roguHa.

JlaHouHVTe npuxodm BO OBOj Mepuod ce peanw-
3MPaHu BO N3HOC 0 33.232 MUSIMOHN fieHapw, LITO
npeTtcraByBa rnomasio octeapysare 3a 11,9% Bo
OHOC Ha NCTUOT Nepmno MrUHaTaTta roguHa.

YyectBoTOo Ha [/[1B BO BKynHWTE [aHOYHU
npuxogn BO NpBUTe LWecT Meceun of 2009
rogvHa e JOMUHAHTHO 1 n3HecyBa 48,1%, a Ha
akumsunte 19,4%, npun WITO, 04 OBMe ABa faHOLUM Ce
OCTBapeHu npuxoan of 22.435 MUINOHW eHapX,
OAHOCHO 67,5% (1nu 2/3) op BKYMHUTE AaHOUYHU
npuxogn. [negaHo NoO opAenHW Kateropuw,
OCTBapeHO e HaManyBame Ha npuxogute og /1B
3a 11,2%, gaHOKOT Ha JobuBKa 3a 46,7% (oBa
HamasnyBahe AeNyMHO e pe3ynTaT Ha M3MeHeTa
perynatuBa - of, noyeTokoT Ha 2009 rognHa He
ce nnaka [aHoK Ha HepacnpegeneHa Ao6VBKa),
npuxogute of uUapuHa 3a 12,5%, popeka
3ronemyBahe e 0OCTBAapPeHO Kaj akym3mnTe 3a 1,5%
1 Kaj nepcoHanHnoT aaHok 3a 0,4% cnopefeHo
CO UCTMOT Nepuopg naHn. HegaHouyHMTe Nprxoaw
ce 3ronemenn 3a 83,6% BO OAHOC Ha WCTMOT
nepvop mMviHaTaTa rogviHa, Nnopagu ncnnaTeHaTta
aveuaeHaa of Tenekom BO Maj BO M3HOC o4 2.383
MWUJIMOHW OEHAPWN.

Ipaduk 3.1. 0paenHu Kateropun Ha NPUXOAV 1 pacxoam
20.000
16.000

12.000 {Hepee 1

aHOK Ha
8.000 Zgﬂf,'.i nobueka
4.000

0.000
-4.000
-8.000

-12.000
-16.000
-20.000
-24.000

B

Axuuzy
4

pacxoan

] yenyru

Tinam

Tpachepn

WB0p: MO [0 VI-2008 [ V- 2009

3.2. Bo oBoj nepuopg o 2009 ropgnHa, BKY-
nHuTe pacxogn Ha LeHTpanHuoTr Oyyer
n3HecyBaat 44.566 munnoHun pgeHapu (10,9%
oA npoueHeTnot BA1M), wWTo e noBeKe 3a 23,6%
BO OZIHOC Ha UCTUOT nepuopg og 2008 rogunHa.
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Bo cTpykTypata Ha peanusupaHuTe BKYMHU
pacxoaun TeKoBHUTEe pacxoan (39.368 MUIMOHM
JeHapu) yyecTByBaaT co 88,3% un ce noronemu
3a 23,8% BO OOHOC Ha WUCTUOT MEPUOL NaHwu,
JoOeKa KanuTanHuTe pacxoaun 3abenexysaat
yyectBo of, 11,7%.

Hajronemun pacxogHu CTaBKu ce TpaHcpepuTe
(22.338 MUnIMOHM feHapw), a BTOPU Mo rosieMrHa
ce nnatute 1 HagomectouuTe (10.453 MUIMoHN
ZAeHapw). Bo BKynHuTe pacxoau Ha LleHTpanHuoT
OyLleT, pacxoauTe 3a MnaTv 1 HajoOMecToux BO
OBOj MeceL yyecTByBaaT co 23,4% 1 BO O4HOC Ha
NCTMOT Nepuog naHu ce sronemenu 3a 10,5%.

PacxoguTe 3a CTOKM M ycnyru ce U3BpLLEHU BO
M3HOC opf 5.533 munuoHm peHapu, OAHOCHO
MMaaT MorosieMo OCTBapyBakbe BO criopefba co
2008 rognHa 3a 14,1%.

Bo penot Ha TpaHcdepuTte, BO OBOj Nepuog ce
notpoweHn 36,0% noBeke cpeactea (5.909
MUWJINOHW fleHapn) CnopeaeHo CO UCTUOT Neprnos
2008 roguMHa W” nNpeTcTaByBaaT Hajronema
pacxofHacTaBKa, OOHOCHO yyecTByBaaTco50,1%
BO BKYMHUTe pacxoaun. BakBoTo octBapyBatbe ce
JOSKN BO fen 1 Ha GaKToT JeKka BO foTauuuTe
4O eaMHUUuMTe 3a JIOKanHa camoynpaBa ce
TpaHchepurpa Oen of [AaHOKOT Ha ApofafeHa
BPenHOCT, a ce 3rofieMyBa 1 6p0ojoT Ha egnHMLM
3a JIOKasiHa camoynpaBa KoW MpemMuHaa BO
BTOpaTa dasa Ha feLleHTpanu3aumja, Npu WTo ce
ncnnakaat 6nok gotauumute Ha 68 onwTMHK 33
brHaHCUpare Ha nNpeHeceHWTe HaaNeXHOCTU
(cpencTBara 3avcnnaTa Ha naaT M HagoMecToLm
Ha BpaboTeHUTe BO NIOKaNHUTE jaBHU YCTaHOBM
1 MaTepujanHuTe Tpolioum). MIcto Taka, 3Ha4yaeH
[en of cpefcTsaTa 3a TpaHcdepu ce HameHeTH
3a cyb6BeHUMn Bo 3emjopencTsoTo. TpaHcdepute
KoH @OHAOT 33 MNEeH3UCKO U WHBaNNACKO
ocurypyBate ce U3BPLLUEHN BO U3HOC of 7.282
MWINOHN JeHapn wunn 3a 2.396 MWInNoHM
AeHapwu noseke (49,0% 3ronemyBame). KamaTtute
ce peanusupaHn Bo u3Hoc of 1.044 MunnoHu
AeHapu, WTo e nomarnky 3a 1,6% Bo cnopepfba co
nctmot nepuog 2008 roguHa.

Bo aHanu3upaHuoT nepuiop cpeacTeata 3a
KanuTasHn pacxoan nsHecysaart 5.198 MUIMOHN
AeHapu, WTO MnpeTcTaByBa 3rofemMyBarbe Of




21,9% Bo crnopenb6ba co uctmot nepuon 2008
rogvHa v npetctaByBaart 1,3% og bAll.

3.3. OTTyka BO NepuoaoT jaHyapu-jyHU
2009 roguHa octBapeH e geduuynt Ha LeH-

TpanHuot byyet og 5.611 MunuoHu aeHapwu
(1,4% op bAOM), popeka pedpuUMTOT Ha
KoHconugupaHuoT Oyyetr unsHecyBa 5.527
MWINOHN AeHapu (CO NCT MPOLEHT Ha y4eCcTBO
Bo bAMN, ogHocHo 1,4%).

4. JABEH fonr

4.1. HamanyBarbe Ha BKYMHMWOT jaBeH JONr -
BkynHwmoT jaBeH gonr Ha Penybnuka MakefoHuja
Ha KpajoT Ha jyHu m3Hecysa 1751,0 MUANOHU
eBpa, WTO npeTcTaByBa 26,4% BO OOHOC Ha
6pyTO AOMALUHNOT NPOU3BOL (BO HaTaMOLIHWOT
TekcT: BAM). HapBopewHnot jaBeH gonr
n3Hecysa 1.117,8 munmoHn eBpa, pJoJeka
BHATPEWHWOT jaBeH [ONr wu3sHecyesa 633,2
MUIMOHWN €Bpa, WITO MpeTCTaByBa HamanyBare
3a 121,3 MWINOHK eBpa BO OAHOC Ha KpajoT
Ha 2008 rogmHa. HamanyBareTO Ha BKYMHUOT
jaBeH Jonr BO OAHOC Ha KpajoT Ha 2008 roguHa
€ [eTeMVHMPaAHO [NlaBHO Of HaMaslyBaHeTo
Ha [OOMALIHMOT [ONr, KOj of CBOja CTpaHa ce
LOJKM Ha HamaneHMoT 0b6eM Ha emuUTyBare
Ha GnarajHMuKM 3anncu of CcTpaHa Ha HapogHa
6aHka Ha Peny6nuka MakepoHuja (HBPM), kako
N PefoBHOTO CepBUCHpatbe Ha CTPYKTYpHUTE
06BpP3HULN.

[dpXaBHMOT ponr ce 3ronemuM BO MPBOTO
nonyrogue og 2009 3a 8,5 MunnoHn eBpa 1 Ha
KpajoT Ha jyHn 2008 roguHa nsHecysa 1.397,6
MUNMOHN eBpa, ogHocHO 21,1% BO ofHOC Ha
bAlM, wto e BO pamkuTe Ha MacTpuwKnoT
KpuTepuym Cnopeq Koj 4OAroT Ha onwTa Braja
He cMee Aa HagMmuHyBa 60% op BAT.

4.2. EMnCMja Ha KOHTUHYMpPaHW [ApXaBHU
XapTum of BpeaHocT - Bp3 ocHoBa Ha Oanykata
33 BMAOT M KapaKTePUCTMKUTE Ha AOpXXaBHUTE
XapTuu of, BpefHocT (noHatamy: [OXB) Bo 2009
rofMHa Ko Bo UmeTto Ha Bnapata Ha Peny6nuka
MakegoHunja rm u3gaBa MuHUCTEPCTBOTO 3a
dUHaHCKMKM, BO TEKOT Ha MPBOTO Monyroave of
2009 roanHa 6ea m3gadeHW cnegHuTe eMucun
Ha KPaTKOPOUHW OPXaBHU XapTuun Of BPeLHOCT:
YeTUpPU EMUCKN Ha 1-MeCeUHU OPXKaBHW 3anuncy,
YeTUpUHaAeCeT eMUCMN Ha 3-MeCeYyHN ApPXKaBHU
3anncy 1 aBe NMOBTOPHM OTBOParba Ha aykkuuuy,
LeCT eMUCUM Ha 6-MeCeYHN OPXKaBHM 3anncy Kako

N TPU eMUCUN Ha 12-MeceyHun Ap»KaBHU 3anncu.
MNMokpaj emmcnja Ha KpPaTKOPOUHU [pPrKaBHU
XapTuu Of BPeOHOCT, BO MPBOTO NONyrogue of
2009 roguHa Gelue v3daeHa 1 egHa eM1CKja Ha
2 roAvLLIHM APXKXaBHW 06BP3HULMN.

BKYMHMOT U3HOC KOj 6elle MOHYAEH Ha ayKuunTte
Ha [p’KaBHUTE XapTun of BPeAHOCT BO MPBOTO
nonyrogve of 2009 rogmHa wv3Hecysawe 32,7
MUnjapan  AeHapu, OAHOCHO MOOAdenHO Mo
POYHOCTM BKYMHMOT U3HOC KOj 6Gelle MOHyAeH
bewe AUCTPUOYMpPAH Ha CNEegHUOT HauuH:
Kaj 1-meceuHuWTe pApXKaBHM 3anucn  Gelwe
NOHYAEeH M3HOC of 6,8 munjapan AeHapwu, Kaj
3-meceyHnTe gpXkaBHW 3anuck 21,55 munjapgu
JeHapu, Kaj 6-meceyHnTe 2,2 MUnjapan geHapu,
Kaj 12-meceuHute 1,9 munjapan pJeHapu, u
Kaj 2-roguwHnTe papXaBHW o06Bp3HULM 0,25
Munjapan geHapw. BKynHata peanmsauuvja Ha
ayKuuuTte BO UCTUOT Nepuro nsHecysalue 18,52
MUnjapan geHapu.

Mo ogHOC Ha ABMXEHETO Ha KamMaTHUTE CTankun
Ha ApPXXaBHUTE XapTUW Of BPELHOCT, BO TEKOT
Ha npBoTto nonyrogne of 2009 roguHa ce
3abenexXyBa KOHTMHYMPAHO 3rofleMyBabe Ha
KamaTHUTe CTanku Kaj cuTe poYHOCTU. VMimeHo,
KaMaTHUTe CTanku Ha 3-meceyHute [XB ce
3ronemeHu 3a 1,89 npouyeHTeH NOeHU, O4HOCHO
Ha NpBaTa ayKuuja BO jaHyapu 6elle NoCTUrHaTa
KamaTHa cTankaop 7,54%, pogeka HanocneaHata
ayKLUMHa Ha 3-MeCeYH Ap>KaBHU 3anmncu BO jyHU
Oelle ocTBapeHa KamaTHa cTanka og 9,43%.
Kaj 6-meceyHuTe Ap)KaBHWM 3anMCU KaMaTHUTE
cTanku ce 3ronemuja 3a 1,73 NpPOLEHTHU NOeHw,
OJHOCHO KaMaTHaTa CTanka MoCTUrHaTa Ha
ayKumjata BO jaHyapu Wu3HecyBawe 7,26%,
JofeKa Ha aykuujaTa Ha 6-mMeCeyHn ApKaBHU
3anmMcKu BO Mecel, jyHM wncTata W3HecyBalle
8,99%. Bo aHanm3mpaHMoT nepuop KamaTtHaTa
canka Ha 12-meceyHu [prkaBHM 3anncy OCTaHa
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HenpomeHeTa W wucTaTa W3Hecysawe 7,00%.
TpeHOOT Ha KOHTUHYMPaAHO 3rofemyBae
Ha KamaTHUTEe cTankun Gelwe 3abenexaH U Kaj
AONITOPOYHUTE XapTuUX Of, BPEAHOCT, Taka LWTO
KyNOHCKaTa KamMaTHa CTanka Ha efuHCTBeHaTa
ayKuuja Ha iBe roAuLWHUTE ApXKaBHM 06BP3HULN
Koja ce ofpxu BO NpBOTO nonyrogme og 2009
rogvHa ce 3ronemu 3a 0,25 NpouUeHTHU NoeHN 1
nucrarta n3Hecysauwe 8,50%.

Bo TtekoT Ha npeoTo nonyrogue o 2009
roAamHa, Ha CeKyHZApHWOT Masap Ha ApXaBHU
XapTun, OQHOCHO Ha Na3apoT MpeKy LanTep ce
peanu3npaa BKynHO 24 TpaHcakumm co [XB.
Bo aHanu3mpaHnoT nepuop ce peanusnpaHu
BKYNHO 22 TpaHCaKUUK CO APXaBHUTe 3amnucuy,
NPV WTO € UCTPryBaH BKyNeH HOMUHaNeH U3HOC
o[ 284.130.000,00 geHapw co npoceyHa ueHa of
98,2476 n npoceyeH NPUHOC A0 AoCTacyBakbe
oa 8,02%, popeka BO WUCTMOT nepuon ce
peanunsnpaHmn camo fjBe TpaHCaKL My CO APXaBHU
06Bp3HMUM BO BKyneH m3Hoc og 2.100.000,00
AeHapwu 1 npoceyeH npuHoc o 7,975%.

4.3. [p>KaBHU XapTun o8 BPefHOCT CO IeBN3Ha
Knaysyna (eBpo knaysyna) - Op jynm 2009
roanHa, MmMHMCTepcTBOTO 3a GMHAHCMM BOBefe
M OPXaBHW XapTuM CO BPERHOCT CO AeBU3Ha
Knaysyna. BoBegyBareTo Ha OBOj QpUHAHCUCKU
VHCTPYMeHTGeLle couennogobpopaceonrosopu
Ha NoTpebuTe Ha NOTEHLUWjaTHUTE MHBECTUTOPY
Ha nasapoT Ha XB. Bo aHanu3npaHuOT nepuog
ce ofprkaa TPW ayKuUN Ha ApPrKaBHU 3anmcu co
AeBU3Ha Knay3yna.

Bo TtekoT Ha npBoTo nonyroaune og 2009 rognHa
6ea n3gageHn ABe eMUCUM Ha SPXKaBHU XapTum
Of BpPedHOCT CO AeBM3Ha Knaysyna, OgHOCHO
eflHa emMuChja Ha 3-MeCeuyHu Op>KaBHU 3anuncu
N efHa emucnja Ha 12-meceuyHu ApXKaBHU
3anucun. Bo nctnot nepuop ce peanusmpatue un
NOBTOPHO OTBOpPame (Reopening) Ha NnpeTxogHO
n3gageHnTte 12-meceyHn ApXKaBHM 3anucu co
[EeBV3Ha Knay3syna.

4.4, EMncnja Ha EBpoo6Bp3HMUa - Ha 30 jyHu
2009 roguHa, MuHWUCTEPCTBOTO 3a GUHAHCUN
BO uUMe Ha Penybnuka MakegoHuja M3BpLUM
ycnewHa emMucuja Ha €eBpooOBp3HMLA Ha
MeryHapoAHMOT nasap Ha KanuTan BO M3HOC of
175 munnoHmn eBpa. POKOT Ha KOj e M3gadeHa
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eBpoobBp3HULA € 3,5 rognHu, OQHOCHO UCTaTa
Ke gocTaca Bo jaHyapu 2013 roguHa. KynoHckara
KaMaTHa CTanka Koja 6elle nocTurHaTa n3HecyBa
9,875% roautuHo.

OBaa xapTumja o BpefHOCT Of CTpaHa Ha
pejTUHr areHUMWUTe 3a KpeauTeH pPejTUHT
Standard & Poor’s n Fitch 6ewe oueHeTa co
BB+ n BB, coopBeTHO. 3a ronemmoT uHTepec
3a KynyBarbe Ha oOBaa eBpOOOBp3HMUATA
roeopu 1 ¢akToT WTO nobapyBaukata bGelle
norosiema of MOHyAeHUOT M3HOC AedrHMpPaH
BO MPOCMEKTOT 3a M3[aBare 3a 48,6 MUNNOHM
eBpa, a UHBecTUTOpCKaTa 6a3a e reorpadcku
Avcriep3npaHa rno LennoT eBPOMNCKN KOHTUHEHT
1 NOLUMPOKO M ja COUMHYBaaT MHBECTUTOPY Of
Bennka bputanuja (59,9%), LWeajuapnja (11,3),
bpasun (8,6%), ABcTpuja (6,9%), OaHcka (5,1%),
lepmanuvja (3,1%), Tpumja (2,9%), beHenyKkc
(1,5%), n ppyrn 3emju (0,7%). [naBHuTe
KyrnyBaunm ce pJpywTBa 3a YynpaByBake CO
cpepcTBa (35,8%), neH3unckn ¢oHgosu (22,9%),
UHBecTMUMNCKM ¢oHpoBn (18,6%), npuBaTHU
6aHkM (10,8%), 6aHKK (7,6%), OCUTYPUTENHU
doHpoBu (3,4%), n apyrun (0,9%).

4.5. CTpyKTypHM 06Bp3HMUM - Bp3 ocHoBa
Ha 3akOHOT 3a M3[aBatbe Ha OOBP3HMLM Ha
Peny6nvnka MakegoHuja 3a feHaloHanm3aumja
(,Cny>x6eH BecHVK Ha Peny6nvka MakegoHuja”
6poj 37/2002, 89/2008) n Opnykata 3a OcmaTa
eMmcnja Ha 06BP3HULM 3a AeHaumoHanm3aumja
(“Cnyx6eH  BecHUK Ha PM"6p.42 op
26.03.2009 rogwuHa), Ha 6 anpwun 2009 roguHa
Gelwe emuTyBaHa ocCmaTa 0OBp3HMLUA 3a
JeHaunoHanm3aumja Koja cnopep MpoOCneKkToT
n3Hecysawe 23 munmoHn EYP (cornacHo co
N3JafeHNOT MNPOCNeKT). YcoBuTe noj Kou e
n3pafeHa oBaa 06BP3HMLA Ce NAEHTUYHUN KaKO
N 3a nNpBUTe CegyM emMucun, OQHOCHO POK Ha
JoctacyBatbe 10 rogvHu co GUKCHa roamiiHa
KamaTHa cTanka of 2%. lNpBata paTa 3a oBaa
06Bp3HULA gocTacyBa Ha 01.06.2010 roguHa.

4.6. OgobpeHn HOBU 3afoJKyBarkba - BO
npeuTe wect meceun og 2009 MMHUCTEPCTBOTO
3a OJVHaHCUM um3Jage [pXKaBHa rapaHuuja
3a 3ajoskyBarbe Ha MakegoHcka 6aHKa
3a nopgapwka Ha passojor AJll Ckonje, 3a
dUHaHcMparbe Ha MNpoeKToT 3a Manu 1 CpeaHu
npetnpujatnja, Bo wm3Hoc og 100.000.000,00




eBpa ob6e3beaeH of CTpaHa Ha EBponckaTa
VIHBECTULIMOHA 6aHKa.

4.7. Bo npsoto nonyrogme Ha 2009 rogmHa e
NMOCTUrHaTO Mofo6pyBare Ha KapakTepuctu-

KMTe Ha NOpTPONANOTO Ha jaBHUOT JOJT, a CO
TOa 1 OCTBapyBakb€ Ha 3aupTaHuTe TapreTu BO
Crpatervjata 3a ynpaByBarwbe CO jaBeH [ONr
(2009-2011 roguHa).

5. MOHETAPEH CEKTOP

5.1. Bo jyHn 2009 roguHa npumapHuTe napu’
3abenexaa nag op 4,7% Ha roguiHa OCHOBA
(Hacnpotn nopactot op 0,6% BO Maj) BO yCnoBu
Ha nag Ha BKYMHWUTE NNKBUAHMU CPeAcTBa Ha
6aHkunTe, o 0,9%, n HamaneHa nob6apyBauka
Ha rotoBuTe Napu Bo onTek 3a 8,8%.

Ha MmeceyHa oOcCHOBa, npuUMapHUTE Mapu
3abenekaa nopact of 4,9%, WTo ce AOMKM Ha
NMopacToT Ha BKYMHUTE NIMKBULHW CpPefcTBa Ha
6aHkuTe op 11,1%, poneka nobapyBaukaTta 3a
rotoBu napwu 6enexu nag oa 1,9%.

Bo jyHn 2009 roamnHa, BO YCNOBW Ha TeHAep Ha
M3HOCK, KamaTHaTa cTanka Ha O6narajHuykuTte
3anmcK e NcTa Kako BO Maj 1 n3HecyBsa 9%.

KamaTHuUTe CTankym Ha OpXXaBHUTE XapTun of
BpefHOCT m3HecyBaa: 9,3% 3a TpU MeceyHuTe
ApXaBHY 3anucn 1 8,99% 3a Wwect meceyHuTe
AP>KaBHM 06BP3HMLN.

Bea oppaHu BKYNHO 3 ayKumu, BO YC/IOBM Ha
TeHAep CO KamaTHU CTanky 3a TpumeceyHuTe
N WeCTMeCceYyHNTe ApXKaBHU 06BP3HMLM U Toa:
ABe ayKuUW 3a TPYMeCeUYHUTe Ap>KaBHM 3anucu
M efHa ayKuuja 3a WeCT MeCeyHuTe ApKaBHY
3anucu.

5.2. BKynHMOT pfenos3nteH MoTeHUuMjan Ha
HeAp>KaBHUOT CEKTOpP? BO jyHW NPOAOMKyBa
fJa ce HamanyBa W 6enexu nopact of camo
2,1% Ha roguwHa OCHOBa, HacnpoTu 2,9% BO
maj. Ha meceuHa ocHoBa BKynHUTE Aeno3nTu
perncrpupaar 6nar nopact og 0,8% Kako
pe3ynTaTt Ha MOPacTOT N Ha AeHapPCKNTE N Ha
AeBM3HUTE AEeNO03UTK.

Bo jyHun 2009 rogmHa, Hacnpotu nagoT opf
MWHATUOT  Mecel, [AeHapCKUTe  Aeno3vTu
6enexxat nopact o 0,7% Ha MeCeYHO HUBO,
JojeKa AeBU3HUTe A4eno3nTu oCTBapuja pacT o
0,8%. Ha roanwHo HMBO AeHapcKnTe Aeno3uTu
3abenexaa nag og 12,1%, gopeka OeBu3HUTE
[Aeno3nTtn octBapuja nopact og 19,5%.3

OpacneKkTHaceKTopcKaTacTpyKTypaaenosntuTe
Ha KOPNOPaTUBHMOT CEKTOp GeneXkat nopacTt o
0,6% Ha MeCeyHO HMBO, foOeKa 3awTeauTe Ha
HaceneHuneTo ce noBmcokm 3a 0,8%. Bo ogHOC Ha
MWHaTaTa rognHa Aeno3nTUTe Ha HaceneHneTo
ce noBucokn 3a 10,7%, pogeka Aeno3nTuTe Ha
npeTnpujaTujata ce NOHUCKK 3a 22,2%.

5.3. Bo jyHun 2009 roguHa npopoKyBa TPeH-
JOT Ha HaMasnyBaHe Ha pacToT OJHOCHO Hera-
TMBEH pacT Ha KpeauTutTe KOH MpMBaTHMOT
cekTop. MeceuHnoT nag Ha Kpegutute og 0,6%
npowvsnerysa rnaBHO Of NajoT Ha KpeauTtute
Ha npeTnpujaTtujata. Bo ogHoc Ha MuHaTaTa
roAnHa KpeAUTHUOT pacT 1 NoHaTamy 6enexu
3abaByBatbe 1 n3HecyBa camo 14,3%.

Tpadmk 5.1. Kpeautin v 4eno3uTu Ha HeapXaBeH CeKTop, jyHu
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[lenozun Kpeautu

3gop: HEM W /lenapckn [ fleusuu [ Hacenenue [ Mpetnpujatuja

1 [pumapHuTe napy ce APecmMeTaHy Kako 36Up 0 roToBUTE Napy BO ONTEK, FOTOBUHATA BO G/1arajHa ¥ CMETKUTE Ha OaHKUTE BKITYUUTETHO

3a/l0/I>KUTEJIHaTa pe3€epBa Ha JEBU3HUTE AENO3UTN

2 BKynHuot geno3uteH noteHyujan ru BKay4yBa HeMOHETapHUTE U KBa3u Jeno3nTuTe
3 [loynysajkn of jaHyapu 2009 roanHa eno3uTute BKAy4yBaat npecmMeTaHa kamara
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MeceyHVOT naj Ha KpegutuTe Ha npeTnpuja-
TnjaTta BO jyHu n3Hecysa 1,1% (HacnpoTn 0,7% Bo
Maj), a KpeauTuTe Ha HaceNneHNEeTo permcTpupaa
pact op 0,2% (Hacnpotn pactot o 0,4% BO
Maj). Ha ropguwHa ocCHOBa, nnacMaHWUTe KOH
HaceneHMeTo M npeTnpujaTujata ce 3ronemuja
3a 16,3% 1 12,9%, coogBeTHO.

Op acneKkT Ha BanyTaTa, AeHapCKUTE KpeauTu
(ko rm BKNyuyyBaaT U KpeauTute CO BanyTHa
Knay3yrna) co nopact og 15,5% Ha roguLLiHO HUBO
NPOoAoJIKYBaaT fa perncrpupaar 3abaByBarbe
Ha AWHaMMKaTa. [leBU3HUTe Kpeautu Genexat
3abaBeH nopact o 10,4% Ha rogulliHa OCHOBa.
Bo ogHOC Ha Mmaj geHapckuTe nnacMaHu ce
noHuckn 3a 0,3%, gogeKka OeBU3HUTE KpeauTn
6enexat nag of 1,7%.

5.4. Bo jyHn 2009 rogmHa npoceyHaTa MOH-
JepupaHa KamaTHa CTanka Ha fAeHapcKute
KpeauTu e Ha NCTOTO HMBO Of MUHATUOT mecell
n n3Hecysa 10,1%. lNpoceyHaTa KamaTHa CTanka
Ha IeBM3HUTE KpeanTu e noBncoka 3a 0,2 n.n. oa
CTarnkaTa BO Maj 1 nsHecysa 7,7%. Bo ogHoc Ha
MUWHaTaTa rogrHa ce 3abenexyBa 3aTerHyBare
Ha KamaTHMTE YCNoBM Ha 6GaHKUTE, OJHOCHO
npoceyHata KamaTHa cCTanka Ha fJeHapckute

Kpegutn octBapu pact og 0,5 n.n. Opg gpyra
CTpaHa, KamaTHaTa CTanka Ha [deBu3HuTe
KpeauTtn Genexu HamanyBarbe of 0,5 m.n. Ha
rogulliHa OCHOBa.

MacmBHaTa KamaTHa CTanka Ha [feHapckuTte
JenosunTn Bo jyHu 2009 roguHa e HernpoMmeHeTa
Ha MeceyHO HMBO M U3HecyBa 6,8%, gofeka Ha
rogviiHa ocHoBa uctata 6enexu 3ronemyBare
oa 1,0 n.n. lNMpoceyHaTa KamaTHa cTanka Ha
JAeBU3HMTe feno3nTn e noBmcoka 3a 0,3 n.n. Bo
OfHOC Ha Maj n usHecysa 3,5%, a Ha roguwHa
ocHoBa 6enexu nopact og 1,2 n.n.

MpuToa, ronemute 6GaHKM MMaaT HajHUCKA
NoHAepupaHa akTMBHA KamaTHa cTanka U Toa
9,7% 3a geHapckn 1 7,2% 3a feBU3HN KpeguTu.

5.5. bpyTto geBM3HUTE pe3epBu BO jyHu 2009
roguHa nsHecysaat 1.201,6 MunnMoHn eBpa n
BO OHOC Ha flekemBpu 2008 rognHa ocTBapuja
nag oa 19,5% (291,3 mununoHmn espa). Cenak,
Ha MeceyHO HMBO ce 3abenexyBa MopacTt Ha
AeBun3HUTe pesepsu 3a 3,2% nnun 36,8 MUINOHN
eBpa, BO YC/IOBU Ha HETO OTKYN Ha AeBN3HUOT
nasap og 20 munuoHn esBpa. HBPM npeky
[AeBM3HMTE TPaHCaKUMM BpLUelle Kpenpame Ha
NNKBUAHU CpefcTBa.

6. COLIMJANEH CEKTOP

6.1. Bo nepuogot jaHyapu-jyHn 2009 roguHa
BO AreHuwujaTa 3a BpaboTyBate Ha Peny6nuka
MakepoHnja ce perucTpypaHu  BKYMHO
117.584 3acHOBaHW HOBM PAGOTHM OJHOCK.
Op BKynHuot 6poj HoBoBpaboTeHun 43,3% ce
ofjHecyBaaT Ha HeonpepeneHo BpemMe, foAeka
OCTaHaTWOT AeN ce ofHeCcyBaaT Ha OnpefeNieHo
BpemMe U Bpleme Ce30HCKM pabotu.
CnopefieHO €O MCTUOT Mepuoj of MuHaTtaTta
rognHa ce 3abenexyBa 3rosemyBarbe Ha
6pojoT Ha 3acHOBaHW HOBU paboOTHU ofHOCK
3a 13,1%.

CaMo BO TeKOT Ha Mecel} jyHM 3aCHOBaHW ce
19.772 HoBWM paboTHU ogHocK, of Kou 27,3%
ce of eBMAeHUMjaTa Ha HeBpaboTeHn. OanmBoT
Ha nuMua of permctapotr Ha AreHuujata 3a
BpaboTyBame Ha Penybnnka MakeoHuja BO jyHM
n3HecyBsa 8.966, og kou 57,5% npeTtcraByBaat
HOBW 3aCHOBaHM paboTHM ogHOCU. Kako npununs
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BO AreHuujata ce peructpupanu 7.525 nuua,
oA Kou 51,5% ce nuua Ha Kou UM nNpecTaHan
paboTHMOT ogHoc. PesynTaTtoT e HamanyBakbe
Ha HeBpaboTeHocTa 3a 1.441 nuue, OJ/HOCHO
3a 0,4% BO OoA4HOC Ha MPETXOAHUNOT mecel.
Taka, Bo jyHu 2009 roanHa 6pojoT Ha HeBpa-
60TeHu nuua nsHecysa 347.622.

Op BKYNHWOT 6pOj eBUAEHTUPaAHN HEBPAbOTEHU
nuua, 70.179 nuue (20,2%) ce m3jacHWne feka
ce npwvjaByBaaT caMO 3apafu OCTBapyBake Ha
MPaBOTO Ha 34PaBCTBEHO OCUrypyBahe, AOAEKa
OCTaHATMOT fAen akTMBHO GapaaTt pabota. Cno-
pefeHo CO MCTUOT Mecel, Oof MUHATaTa rofaviHa,
6p0ojoT Ha HeBpaboTeHU LA e HamareH 3a 0,2%.

Hajronem gen og HeBpaboTeHNTe, OAHOCHO 66%
ce op ypbaHu cpeauHu (rpapcko HaceneHwue),
poneka 57,8% ce maxku. AHanusnpaHo cnopeg
CcTeneHoT Ha o06pa3oBaHME  MOroneMmoT




[en, OogHOCHO 52,9% opn HeBpaboTeHUTe ce
HeKBaNIMOUKYBaHN WU  MONYyKBaNUPUKyBaHMN,
fopeka camo 7,3% vMmMaaTt BULIO UM MOBUCOKO
HMBO Ha obpasosaHve. [negaHo cropen
BO3pacHUTE rpynu, HajroneMmmnoT gen nnn 59,7%
o HeBpaboTeHMTe npunaraaT Ha BO3pacHaTa
rpyna25-49 roguHun.Cnopen BpeMeTo Ha YeKkarbe
Ha BpaboTyBame, 50,1% on HeBpaboTeHUTe nnLa
yekaart BpaboTtyBame of 1 o 7 roanHu, goneka
29,8% uyekaat BpaboTyBarbe 8 1 NoBeKe roguHu.

6.2. Bo jyHn 2009 rognHa Bo MOHAOT Ha
MEeH3NCKOTO U WHBANUACKOTO OCUrypyBatbe
eBuaeHTUpaHu ce 272.717 neH3noHepwu, LUTO
npeTcrasyBaroauiuHo sronemysatbe of 0,02%.
BpojoT Ha KopucHMLM Ha NeH3nja e 3rofiemeH
3a 387 nuua BO O4HOC Ha NPEeTXOAHNOT MeceLl.

3a wucnnata Ha MeH3MuM BO Mecel jyHu ce
notpoweHn 2.651,39 mMunnoHn peHapw, WTO
npetctaByBa 49,7% of BKynHWUTE couMjaiHN
TpaHchepm BO BNaguHmOT byueT.

Bo jyHn 2009 rogmnHa BpegHOCTa Ha NpoceyHaTa
neHsmja usHecysawe 9.875 pgeHapu, WTO Ha
roAMWHO HWBO MpeTCcTaByBa 3rofnemyBatrbe
on 11,3%. CoogHOCOT Ha NMpoceyHaTa MneH3uja
CO npoceyHaTa McnnateHa nnata Bo maj 2009
rogHa (nocnegHn pPacnonoXmneu MogaToLNn)
n3HecyBaule 49,1%.

6.3. lpoceyHata MeceyHa HeTO mJjata BO
nepuopoT jaHyapu-maj 2009 roguHa (nocnegHn
pacnonoXxuBn nogatoun) CrnopepeHa co
uctnotr nepuog op 2008 roauHa 6Genexu
HOMUHaneH pact op 27,8%, popeka peanHo
npoceyHarta nnaTa e noBucoka 3a 27,2%.

Bo maj 2009 rogmHa npoceyHaTa HeTO nJaTta
no BpaboteH n3HecyBawe 20.112 geHapw, WTO
Ha roguvuwHa OCHOBAa MpeTCcTaByBa HOMWHaseH
pacT o 27,9%, pofeka peanHuOT pacT n3HecyBa
27,4%. TlpoueHTOT Ha BpaboOTeHU Kou He
npvmune nnata Bo maj 2009 roanHa n3Hecysa

Ipaduk 6.1. Mpernen Ha HouTe BpaboTyBakba
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Tpaduk 6.2. BkyneH 6poj Ha neH3uoHepy
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Ipaduk 6.3. lpoceyHn HeTo NnaTy (roguwHm npometn, %)
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3Bop: 13C

3,8%, wTo e 3a 5,2% nomasnky Bo crnopefba co
NCTMOT Neprog o4 NpeTxoaHaTa rogmHa.
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Ta6ena 1. OcHOBHM MaKpOEKOHOMCKM UHAMKaTopi Ha Penybnnka MakenoHuja

2000 2001 2002 2003 2004 | 2005 2006 | 2007 | 2008

Peanen BN % 45 -45 09 28 41 41 40 59 49*
Il EYP mun. 3.893 3.839 4,001 4105 4325 4676 5.081 5791 6.506
WUndnaumja (npocek) % 58 55 18 12 -04 05 32 23 83
Vndnauwmja (kpaj Ha nepuop) % 6,1 37 11 26 -1,9 1,2 29 6,1 41
BN gednatop % 82 36 34 03 13 38 44 76 72
byuetcko canpio (uextpaneH 6yyet v GongoBn) | %BbAN 25 6,3 5,6 -10 00 02 05 0,6 -10
[leBu3eH Kypc, Npocek [JEH/1USD 659 68,1 04,7 543 494 493 4838 4,7 4,0
[leBu3eH Kypc, npocek [JEH/EUR 60,7 60,9 61,0 613 61,3 613 612 61,2 61,2
JleBu3eH Kypc, kpaj Ha mepuion JIEH/1USD 653 69,2 586 499 459 517 465 420 836
[leBu3eH Kypc, Kpaj Ha nepuog JEH/1EUR 60,8 61,0 61,1 613 614 61,2 61,2 61,2 614
13803 (0.0.5.) EYP mun. 1.203 1345 1.643 1.903 2442 2.684
Y803 (00.0.5.) EYP mun. 1.956 2.259 2.501 2923 3.616 441
TproBeku 6unaHc EYP mun. -753 914 859 -1.021 11750 737
- KaKko % op bM % -183 211 -184 -20,1 -203 -26,7
bunaHc Ha TekoBHa (MeTKa EYP mun. -168 -363 -1 45 -415 -851
- KaKo % op bl % 41 -84 26 09 12 131
[leBu3HM pe3epBi EYP mnp. 0,77 0,88 0,70 0,72 0,72 112 142 1,52 1,50
MokpuBak-e Ha yBO30T (pe3epBi/yBo3) Meceuyt 37 47 40 39 33 36 42 40 35
bpyTo HagBopeLeH gonr EYP mng. 2071 2518 2494 2832 3318
- KaKo % op bM % 479 539 49,1 89 510
(TpaHCKV AMPEKTHI MHBECTULMN EYP mun. 100 261 77 346 506 43
- Kako % op b/lM % 24 6,0 1,6 6,8 8,7 6,3
* [peTxopeH nogatok

/13Bop: [lpaBeH 3aBoz 3a cTaTucTinKa, MuHCcTepcTBO 3a GuHaHCM 1 HapoaHa 6aHka Ha Penybnuka MakegoHuja

Ta6ena 2. OpbpaHu MakpoeKOHOMCKI UHAVKATOPY BO OAZENHI eKOHOMIN

= < ) S
= =, 3, o = = = = < -
N B = = = = L S S = = =

BN (roavwHa cTanka Ha peaneH pact)

2006 63 6,8 104 40 12,2 78 6,2 79 85 59 48 33 6,9
2007 6,2 6,0 6,3 12 10,0 89 6,6 6,2 10,4 6,8 56 42 47
2008 6,0 32 3,6 06 -4,6 30 50 71 64 35 24 25 11
2008 K-1 70 2,7 03 18 05 70 6,3 82 93 57 43 26 72
K-2 71 42 -1,2 21 -19 52 58 93 79 55 34 29 28
k-3 6,8 39 3,2 13 -5,2 29 55 9.2 6,6 39 1,6 25 10
K-4 35 0,0 972 25 -103 =22 24 29 25 038 02 05 6,5
2009 K-1 35 440 150 670 -180)  -133 11 6,2 -56 83 6,7 190 -143
K-2 -49 S8 -161 750 1871 -20.2 11 8,7 53 93 63 33 70
Undnaupja

(CPI, roaviwHa npoLieHTHa MpoMeHa)

2006 74 21 44 40 6,6 38 13 6,6 43 25 32 26 96
2007 76 30 6,/ 79 10,1 58 26 49 19 38 29 07 88
2008 120 6,3 10,6 6,0 153 11 42 79 39 55 6,1 47 104
2008 K-1 124 75 113 6,9 16,2 10,8 45 8,0 34 6,5 59 40 88
K-2 140 6,7 11,5 6,8 17,5 123 43 8,6 40 64 6,6 42 103
k-3 12,5 0,5 11,0 6,3 15,6 12,0 43 82 44 6, 74 53 11,7
k-4 91 44 87 42 19 95 36 69 39 32 45 52 109
2009 K-1 51 15 37 2,7 9,0 85 36 6,8 23 1,7 38 35 84
K-2 31 10 02 36 45 49 42 6,1 11 06 29 34 57
(ranka Ha HeBpaboTeHoCT

(ILO peduHmuuja)

2006 90 7.2 59 75 68 56 139 73 134 6,0 11 71 10,2
2007 6,9 53 47 74 6,0 43 9,6 64 111 49 9,6 64 10,3
2008 56 44 55 78 75 58 71 58 95 44 84 59 98
2008 K-1 6,5 47 42 8,0 0,5 49 81 6,3 10,5 51 100 6,1 10,6
K-2 58 42 40 76 63 45 71 56 10,0 41 79 57 82
k-3 51 43 6,2 77 72 6,0 6,6 54 89 41 70 58 9,1
K-4 50 44 76 8,0 99 79 6,7 58 8,6 43 87 6, 13
2009 K-1 64 58 114 97 13,9 11,9 83 6,9 10,4 53 95 6,8 143
K-2 63 63 13,5 96 16,6 13,6 79 63 113 56 89 70 123

113Bop: Eurostat, Crostat, Turkstat
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Tabena 3. bpyTo OMaLLIEH MPOIU3BOA N0 MPOU3BOAEH METOZ (FOANLLHIA ety CTaNKM Ha pacT, Bo %)

. E < ~

& | g8 g & S5 28 ©§ g g
T &3 g = g83 .38 2 £ 8
= = =5 z A § s 28 S & =
= T 2 = = =T= ZS= =3 - £ =
=i =5 o = =3 TXE ©ssS ] S a =
s £§8 g g 3 885 55 = z 5 5
& =3 = 2 5 g £ B3 s58 S 2 = E|
E. EsE| 3 5 £ 3 g3E B8Rz % - g =
SE | SEs| E = = & Egg 228 2 g z =1
=2 | 2GS 3 =3 = g | £S5 IS8 E Er = =
Lo = = 2 o) © EES T =© = =]
=9 =45, < = = S : T mT = % = =
K3 S8E3T = = = S 822 =8F = = = =
A+b | B+Il+] ) E X 3 S+U+b | J+K+1

2002 2,0 038 0,6 54 16,7 -18 37 35 18 04 33

2003 48 50 133 18 96 04 36 49 -12 33 06

2004 6,2 -08 74 15,7 -113 48 1138 0,6 125 40 44

2005 0,1 27 09 47 15 104 19 47 21,9 23 154

2006 50 24 129 13 75 10,6 94 23 203 54 31

2007 3,0 86 39 6,5 109 84 84 24 16,8 54 83

2008 71 47 137 83 6,5 0.2 28 34 11,6 49 50

2006 K-1 24 038 36,2 239 6,3 18,7 48 24 43,1 71 46

K-2 85 0,7 298 0,7 88 85 95 13 189 50 -39

K-3 6,7 56 83 10,0 76 6,1 1,2 20 10,1 6,8 41

K-4 24 35 -10,3 -11 72 98 121 33 10,3 31 8,1

2007 K-1 72 16,0 -1,6 -29 41 6,8 90 18 19,0 6,0 71

K-2 10 39 16 83 16,2 79 19 27 194 46 55

K-3 Al 6,3 59 73 141 6,3 9,7 26 213 48 6,/

K-4 88 95 76 12,6 78 123 70 25 85 6,1 13,5

2008 K-1 42 74 14,8 9.2 15,1 35 6,6 30 48 6,7 05

K-2 72 109 12,6 11 38 17 51 29 121 73 36

K-3 97 108 56 8,0 52 0,1 0,0 37 134 56 6,5

K-4 6,9 -86 230 53 41 -39 -04 40 158 0,7 83

2009 K-1 13 -70 17 20 2,0 -4,7 52 25 -25,1 -14 16

K-2 28 -13,6 10,8 05 91 -5,6 37 41 -49 -18 02

/13Bop: [lpaBeH 3aBoA 3a CTaTUCTUKa

Ipaduk 1. bpyTo somaluen npousBop (peantu cranku Ha pact, K/K-4)

102 10 Vo3 00l Ivol/o4 1 1 V15 Il IvoL/e6 I v 107 1 Vo108 I HiE Vo109 I

W3sop: 13C [0 pAN  —— 3emjopenctBo  —O— VHpycTpuja
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Tabena 4. bpyTo AoMaLLeH NPOIU3BOA N0 PacxoZeH MeToz (FOANLLHI PeanHi CTanKM Ha pacT, Bo %)

baMN BKVI?::MHa ;:mgmywj';zu a bpyTo unBecTuLmm 113803 Ha cToKM Mycnyr | YBO3 Ha CTOKI 1 ycnyru
2002 09 6,3 125 -1 13,1 -5,2 9,7
2003 28 33 -1,5 299 -2,4 -5,7 -15,2
2004 41 6,5 81 0.2 13,4 15,4 19,5
2005 42 46 57 04 -5,0 13,0 7,1
2006 40 52 6,0 18 9,6 8,4 11,0
2007 59 8,0 98 04 13,3 14,3 174
2008 49 14 6,9 97 18,3 -43 58
2006 K-1 6,7 123 16,1 1,2 -15,5 20,3 20,2
K-2 34 6,8 6,6 15 21,2 10,2 19,6
K-3 48 0,7 0,7 08 6,1 24,8 13,9
K-4 11 24 29 0,2 6,0 2,0 54
2007 K-1 6,1 6,6 76 2,7 21,1 22,7 20,8
K-2 48 15 10,4 -39 -29,1 22,5 6,9
K-3 52 84 9,2 45 38,6 1,0 16,0
K-4 73 9,2 1,7 -12 34,5 9,1 22,5
2008 K-1 56 6,1 6,4 47 59,2 -8,6 6,2
K-2 6,7 6,3 59 81 74,6 -89 12,8
K-3 58 6,8 78 24 7,0 2,7 54
K-4 20 10,1 74 23,0 -19,1 -2,1 0,3
2009 K-1 -09 21 35 34 16,8 -21,6 -5,6
K-2 -14 -0,5 -0,5 -08 -20,8 98 -14,3

M3BOp2 ﬂ,p)KaBEH 3aB0[] 3a (TaTUCTUKa

Tabena 5. MHaycTpuja (Npon3BoACTBO, BPaboTEHOCT 1 NPOAYKTUBHOCT), FOAMLLHI NPOMEHH, BO %

MnpaycTpucko npou3BoacTBO Bpa6oteHoct MpopyKTUBHOCT

< < <

= z = = Z = = Z =

= L s = = L oot s = L it s

z ES s z S5 Z= z 55 Z<

g 2z SE BT ¢ 2z €E BT = ¥ ©E &t

=8 g2 e & =8 g2 g s =8 =] = e

& ] =E S 3 & S =Z S 3 & S¢S =z S 3
2002 -53 =245 A7 -38 -6,6 -13 -1,5 57 14 -18,6 3,0 29,0
2003 47 -39,1 5, 98 -5,5 -19 -6,4 19 10,8 379 13,1 78
2004 -2,2 50 -21 -6 -6,5 -1, -59 -10,3 46 29 40 8,6
2005 7,0 40,4 73 25 -43 37 46 17 18 458 125 43
2006 36 1,5 36 08 34 -0,6 36 -43 72 12,2 15 53
2007 37 98 52 -9,5 -1,0 -6,3 0,2 -2,2 47 17,2 54 -15
2008 55 99 6,3 331 -1,0 -83 0,1 -19 6,6 19,8 6,4 -1,2
2008 K-1 58 19 6,6 -08 -0,2 -15 09 -2, 6,0 21,0 56 20
K-2 12,0 139 129 32 -0,5 -93 0,6 -6 12,6 25,7 12,2 6,0
K-3 13,0 34 14,6 21 -04 -83 0,6 -11 135 128 139 3,2
K-4 -16 119 -79 -10,9 3,0 -84 -26 -12 -48 2,2 54 99
2009 K-1 -10,8 -12,6 12,1 -1,6 -44 -6,8 -46 -03 -6,7 -6, -19 -13
K-2 -13,1 -19,0 -15,.2 17,1 57 -93 -56 -23 -19 -10,8 -10,2 19,9
2008 | 13,6 153 16,1 16 0,1 14 13 28 135 25 14,6 45
Il 6,9 6,2 84 -1,6 -0,5 -8,0 0,6 -6 14 154 78 1,0
Il -14 153 -0 -8 -03 -10 0,7 -9 -11 240 -2, 0,1
v 6,2 90 15 5.2 -01 -9,0 12 32 6,3 19,8 6,2 21
') 17,6 838 19,5 34 01 -9,0 1,0 -17 17,7 19,6 18,3 52
Vi 123 240 1.8 1,5 -14 -10,0 -03 -3,0 139 378 121 149
Vil 14,7 10,0 17,1 -6,5 -0,5 -19 0,5 21 153 194 16,5 -45
Vil 86 52 10,0 14 0,2 81 13 -08 84 3,2 8,6 22
IX 15,7 55 16,6 13 -1,0 -89 0,1 04 16,9 158 16,7 17
X -99 13,0 -118 -13 -2 91 -1,6 -14 -19 243 -10,4 0,1
XI -9 210 -3,0 9,7 331 -83 -7 -08 0,2 320 -03 9,0
Xl -10,1 1,7 -88 218 3,7 -19 34 -14 -6,6 104 56 -20,7
20091 -16,7 23,7 -18,7 -46 34 -6, 34 0,1 -138 -18,7 158 -45
Il -113 -219 -114 -6,5 -44 -6,/ -46 -0,2 -12 -16,3 -1 -6,3
[l -48 8,7 72 7,0 54 74 57 0,6 06 174 -16 76
) -1, -82 -85 -03 47 -1,5 -48 -0,5 31 -08 -39 0,2
') -153 -18,1 -18,7 26,1 -6,0 -98 -58 -3,6 -99 9,2 -13,7 30,8
Vi -16,2 -30,8 -184 255 -6,3 -10,5 -6,2 -29 -10,6 -2, -13,0 29,2

W13Bop: [lpaBeH 3aB0f 3a CTAaTUCTUKA U COMICTBEHN NPECMETKN
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Tabena 6. LleHu, cTanku Ha pact (Bo %)

VIHpeKc Ha noTpoLLYBAYKM LieHU g %

-] = = Q

= g = 2 <5 g = g |E5E

=} 3 3 a s  E= = ES = ==%

° S = b= 3 g s  £8 g E S g8

£ g = g = g E &3 8 & & EZ:22

s 5] E S 3 £ s eg s & F E8F

(== = — (=) = > = [ ) [~ (=] = =c =

2002 18 18 10 68 17 38 36 21 - - 14 09
2003 12 -14 34 22 39 39 22 42 - 24 03
2004 04 31 11 09 22 04 13 0 - - 09 09
2005 05 412 55 22 04 35 09 37 - 21 32
2006 32 22 178 02 20 20 64 18 - - 39 73
2007 23 39 18 18 47 03 24 31 47 86 26 26
2008 83 153 40 18 60 15 02 32 114 22 67 103
2008K-1 95 19,0 42 16 36 15 03 44 138 167 75 105
K-2 99 195 35 36 34 11 05 58 120 19 79 136
K-3 84 147 41 19 63 12 0,2 51 13,1 1 73 152
K-4 55 86 43 03 104 21 09 24 89 66 43 22
2009 -1 09 09 45 16 74 21 -7 91 51 73 0,1 -62
K-2 06 10 42 09 67 27 23 109 31 86 08 88
2008 87 178 25 22 30 19 07 34 106 148 67 95
[ 96 187 47 12 45 18 04 47 123 175 78 102
I 102 206 53 14 33 09 03 52 126 177 80 17
IV 10,1 21,0 34 2 34 11 12 41 14 16 76 107
v 95 184 36 41 33 1,1 00 57 19 20 76 144
VI 10,1 192 36 39 36 10 03 75 128 20 84 157
Vil 95 177 38 23 39 13 04 74 14,1 20 82 172
vill 86 147 43 22 73 09 07 52 14 09 75 138
IX 71 18 43 11 77 13 04 28 12 6,1 6,2 145
X 71 122 43 16 77 23 07 08 10,7 -69 57 92
X 52 13 43 0,1 122 24 1] 27 93 -69 45 08
X 41 63 44 05 12 17 08 54 68 60 28 18
2009 17 23 49 15 79 18 06 -84 64 -64 07 58
I 07 04 45 19 71 24 20 89 46 76 02 51
I 02 01 41 13 72 21 260 -0 42 78 07 76
IV 05 41,2 41 00 68 23 27 97 38 82 10 1
v 04 13 43 15 68 30 470 10 30 -88 11 93
VI 17 30 43 1,2 64 29 24 1 24 88 24 99

113B0p: [IpkaBeH 3aBog 3a CTaTuCTUKa

Tpaduk 2. UHdnauwja (npoceyHa cranka, BO NPOLIEHTH)
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MAHUCTEPCTBO 3A OMHAHCWI HA PENYBIINKA MAKEOHWA

Tabena 7. bep3aHcKi LieHI Ha HajBaXHITe M3BO3HM 1 YBO3HN Npon3soan (8o CALLS)

(ypoBaHagra-|  JarHewwko meco JNapHo Banaxm Tonno Banam

" ﬁgem (wy/kr) Huken bakap Onogo Ln uenwﬂm NMOBY | YeNMYHY JIVIMOBU

2002 25,0 3303 6.772,0 1.559,0 43 719 3283 26,7
2003 289 3884 9.629,0 17790 515 828 4446 3202
2004 383 4614 138234 2.866,0 88,7 10438 607,1 502,5
2005 544 4433 14.7440 3.679,0 97,6 1381 7333 6333
2006 65,4 403,6 242540 6.72,0 1290 3215 6938 600,0
2007 7,7 4139 37.226,0 7.1180 2580 3243 6500 5500
2008 97,6 4510 211103 6.955,3 209,1 187,5 965,6 8833
2008 K-1 9,7 453,6 28.957,0 7.719%,0 2899 130 762,5 7000
K-2 1224 4930 25.680,0 8.440,0 2307 03 900,0 8333
K-3 1156 4473 18.961,0 7.680,0 191,2 177,0 1.100,0 1.000,0
K-4 559 4100 10.843,0 3.905,0 1245 1185 1.100,0 1.000,0
2009 -1 449 3785 104710 34280 1157 17,2 1.033,0 9330
K-2 59,1 4287 12.920,0 4.663,0 1499 1473 7000 600,0
20081 919 4294 27.690 7.061,0 260,8 2340 687,5 600,0
I 94,8 450, 27.955 7.888,0 308,0 2438 800,0 7500
1] 1033 4794 31.225 84390 3009 2511 8000 7500
v 110,2 4893 28.763 8.685,0 2823 264 800,0 7500
v 139 4953 25.735 83830 235 218 800, 7500
Vi 1331 4943 22549 8.261,0 186,3 1894 1.100,0 1.000,0
Vil 1339 5013 20.160 84140 1945 185,2 1.100,0 1.000,0
Vil 1139 4764 18.928 7.635,0 192,4 1723 1.100,0 1.000,0
IX 9,1 4528 17.19 6.991,0 186,8 1735 1.100,0 1.000,0
X 7238 4315 12140 4.991,0 148,0 130,2 1.100,0 1.000,0
Xl 53,2 4054 10.702 3.717,0 1291 1153 1.100,0 1.000,0
Xil 41,6 3931 9.686 3.0720 9,3 10,1 1.100,0 1.000,0
20091 449 3807 11.307 32210 1133 1187 1.100,0 1.000,0
Il 43,2 3803 10.409 33150 110,1 11,2 1.100,0 1.000,0
1] 46,8 3746 9.696 3.750,0 139 21,7 900,0 8000
v 509 396,1 11.166 4.407,0 1389 137,9 7000 600,0
v 579 421, 12.635 4.569,0 1440 1484 7000 600,0
Vi 68,62 4539 14.960,0 50140 167,4 155,7 7000 600,0

113op: World Development Prospects (Pink Sheets)

24




BUITEH - Jynn 2009

*3LMH3WOdL 08 1 3H e ‘adaead SLMHENSAT BH 3L1Q[0LI0 08 OWED MH3hALNE 3D 3LNLIM oLM uiedes elvTiNeIHRAL BHOHRLMQ OHLELL 32 3H ‘MdewOTT [y NHOMLUW 6} | 70 JOHEM 08 BHUTOL )07 09 1
ndewofr [7y) MHOMLUW '/ | 70 JOHEN 08 BHUTOL €007 [ew 08 ‘ndewolr [7y) MHOMLUW 6'€7 W0 J0HEN 08 BHITOL | 007 MHA( 08 [d()) eLeHMAHRdOL BH BLRMDIMHAD o RALTI) dLMHANQOY ! minwreed MHIAAY 1 oLeLE OHARLIHOW €39 /€
“efn1daHa eHhndLaL eH Logoaf e dseafifoseundu osHIWAAE 1 3 OHagedURH BHITOL 900Z BE "%t L Y-900 1 SO0Z 00T ‘%90'7-£00 ‘%8'€-200T ‘%T'7-L00T ‘%6'€-0007 ‘%98'7-6661'%T0'S-8661'%0L-L661 % 1-9661
'9%607-5661 “%07-7661 ‘%0Z-£661 :2ahdaHEM MHMTO1 ou ¢ v Log0aA o LHanodu oxex Lodorsed *g 0 d - *¢uh eH erestawdad] "W o JHeLMQ HaLewL eE LosMHhedNdL BH 3MHRTEN )\ OHIRL10) LaLudel "g'0'() eH Hexexudu 3 100a /7
NANNLIIGHN MHLYRANT 1 Hoxol ‘MiAwdA aLumdolaLes (ey aLuHawodu :eHutTol 700z-£661 evda) eresHawada 3 eHeduingad enutiol ¢ooz LA1ge 08
NANNLIIEHN MHLSANT 1 nLnady nsdaoldL ‘ndadoHedL nHgoyaL ‘nIAA ‘uoL) :nsgeLd aanHIaL) [ey efnenaad  eHamdasn eHutol 00z ndefHef og I
HUTT0I £00Z-7007 eMMdad exoHawada 3 eHeduttngad eHuitol 10z LA1ge og 71
"eHIT01 £007-7007 1d3) eLespHawads 3 eHeduingad el 4007 MdgwoLsio og g
HUTO $00Z-£007 BIMd eLesdHIWIAE eH efendad 3 eHamdaEN eHnifou g0z Lmdue od °g
eHIIT01 9007-£661 BIMd3) eLesHIWadE eH eluengad 3 eHamdaen eHnirol /(07 MdawaoH og e

‘unoLeffou nHoxLady] /|

elHOT3M Y eiNLQALIAJ BH eYHRQ HITOdRY :doggy

01 €8l gl gl 501 76 £6- gll- 8- 69 Ve 95l ISt WNLALOAL V1 MNM3d]
0'50¢ 48 8751 9 861 911l §et- 08 g'loL- 9167 6L 6s1- 98¢ £(2eafwauol€ uhexe -, ) nadaad uurefitido orfdg
L0 801 66 618 £l 5 6 ¥l 79 [ 91 8 86 oL ‘widy
4 L5 913 s L6t 0L Vi 67 £ 919 Lt 685 s OL3H ‘BUHaIfDPH
L[vS £l 095 9'ET {17 0l 76 Tl 789 ¥oL- 4% 8 L't OLoH ‘e HHrefidanoy
9T 0 9¢ 091 50 00 6 Lol 70 LS 00 434 gl 0L9H “L2eg eHARLIHOW 03 0
L'91- 09 V' §'107 698 0TS i 809 6 L8 €0 € 6 0LOH ‘HLMEOLRL M HLfireg
6L ¢ 61 vl %9 L'65 6 gl 371 € ool 19 €05 OLoH ‘Maeg
§'vS £0- 8'%S 9%t gli- vl 19 9tl- 0'6C 67 6'S0L 0L ¥'19 OLaH “Luirady wdgold]
L'LS vl L'lg v L¥SL 850l 30 19 §s- v18- Tt 916 £eel OLoH ‘WATHLI38HM WA
Sl bl L'6l- 905 Ve [T Tl €8 oLl Vel 700 56 6% OLOH ‘WNLY38HM oirofido|
1’601 69 8¢ 0w 9l 006 811 0'0¢L 690 9'rhe 6L 165 L'oo OLoH ‘MANIALI28HI HLYRUU]
g'scy J§ed {1t §'s98 0'66¢ '8 w 658 v 8'8¢ v6l 605¢ L'661 OL3H ‘BLOW) RADIDHEHN()
00 00 00 Ul §'L- 00 L's 00 ' 00 00 00 1'0- eaLTaM ‘HeHuaH “genoduaH 03 ‘Lowed/HiaL)
gt [l 80 9l 0'l- 90- 0 0 7l 80- L1 8 8¢ widy
00 00 00 00 00 00 00 00 00 00 00 00 00 HHIrEfifingQ
54 [l 80 91- 0 90- 0l 0l 7l 80- [l 8¢ 85 012 “ndagoHed. uHureLILRY
gt L1 80 8- g8 90- [t 0L I 80- L1 g 85 OLoH ‘RL3) eHLIeLHLRY
€95y vl 0TlE 98 506¢ g'L5 56l 618l 9'lbh 08¢ Jid V'pe 6'61 YHLIND YHIVDHYHUO W YHLVLULIVY
899¢ Lt L'6LL 016 €107 £e 918t 6191 7886 L'E26 6661 LUs 1955 wHLeavidyj
s 61 €0l 6L 6L 601 41 [l 6'€C 195 ¥'es 5% 68 nHefingQ
0'06¢ 909 760l 6'3L6 1’60 433 1’65 Sl LT 8186 €58 7309 L'9r9 0LoH “dagoHedL MHE0%d]
£0r- Sil- 6 % §8l- 70l LUl 8¢ 6Ll v6l- L0 80 L1 0LaH ‘DLW :f0X 0
St {13 £u- v's6 €01 el 00 4% g 8T Sl6 33 13 OL3H ‘WoXoff
s £ 4a 00 181 €87 6% 80- 5 44 1 b 09 0L3H ‘Wl
73991 8's8- 8- 60ty (080 (Y19 (1%L [9786 €919¢  (Leer YlST €6t T9s6 L 190 z08f
6068 906t £00r 11897 9165 [ 8¢l 9119 Slibe 97061 691 0'sheL 501 90 €08}
€Ul 333 Kol L9E01- | U6sr 9l €09t~ 0'LLE gl 000l 5858 £hle 0'€SL- OLaH ‘W0
£S5t L'90L- {303 7158 0'L0t- 09 LoLe- 0'eLl- 8hli- 6 £lal- [0 891- NATTHYDHYdL MHE0HAL
6007 TIHLN | 6007/20 | 6007/L) 8007 | 800T/tM | 800Z/€N | 800T/TY | 800Z/LN L00T 9007 5002 007 €007
(edgs nHoMLMW 08) elMHOTIMeY eHNLQALIR] BH JHRLN] HALeL| | g eLRge]

25




eynLNLeL) eE Togee Hagexd(y :doggy

PSLToL £b96E 98L8197 LYTY LS SBTU6EY 8LT9LY9 L6TTUEY ErLL9TL 8656LL11 WESHTLL 619001 %€ 199 7€8'1¢ IA
610871 SSLEL0E 000795 888651 096925 0LEE0ST £STHLLY 069°€95°8 T6510L°EL LEGOLS 0L 00LBETLL 18LTLLSE [SLSS96C A
L6r P59 81699 LTOpLL 1881L5°E 867009 066'888°€ EE0THLE 8LESLLY (SLTTEG 599801 7656L50L O6LvSy  seewilve Al
800TH6'S 1S870LL €8T 1SL1 9L9YELY 610866 LSETTE STBL6SY LE60TTS ULSUS 095°€6€°€ 1957818 8STTTSE 1986 In
8069(L 186 €66 6LYSTTL 196550°€ b5L'9087 866/87 LLOBYEY LS Ly 099 P6918€ L ETS68L TELLETOr  BESBISOL I
[90095°S 966'559°€ 761506 1895117 169665 £1980L 06LL0L'S S8S0LST WL SHLY 9670¢'L 95099 $09'6178¢ LSLE98'SL _ 600
PLEWT'S LTE986°S 190TUEL 981'96€9 b8 LS8 UYLl BELUSY LyLL6S'L 8LY'ELSS 8LTYISL 9L6698°€ 00€'SSL0f LLT6E08¢ IIX
LEL9S09 667151 TE0HSEL DS LLEY L976€9E 96 L8 05€855°S 096950 £L8308 S30687'LL LZL1586 TSl 8SL1S09 X
08965 L 8009£5'L BLI8LT [0SHL9 L6L8LTY SLY 9L 6071979 95t 519 9hL'SEE9L LSULLLY SHELOE'LL 88£09Y'SE w0LSH (X
pE6 18y L £5818L°S SHT6007 LES889°€ LS9TETE LEEI0Y'S 00£9L0°S 99018L'S LB LTSSL 700087°€ 9SILY 0T 68060 LY oreees (X
£89°854°9 L0T8LS 61261 16181 1567197 0S'8E1S YOEI0Y SHBOV0'S ¥99 1508 195°5659 LIS LT S05°¥68'SE SHE06L'SL A
WSLLLL L9 1007861 L609TL'S 69LEvL'S 699°€TL'L 61818L°S 90£'18L'S 1600958 L8 790'EL £1565€°€T O Hhsh L68'6LE 16 lIA
LS'SEEL 15£699°S LLLOSEL 861899 1399767 8LT06L'S $70019% EEWLS 6L LU TL 26090071 8197181 9670661y $09TELSB IA
SLL0TT6 £99°566S 00700 PSLELLE 5550897 L6E9T8Y 9TT607'S 96LLL79 LZL60L5L €561 S0L0LLTT 9€88/89¢  BITELEH6 A
LE0'985°9 969 Lv'S BES0SHT SSEHEEE 1608147 L£5988°€ 0818 Y 569'L61°S 871906 £63907 1L (8781 066897¢ 6180088 Al
818L0L L0STE £65°1167 0Ty sh8 LS 6Ly 19 L6 686€6L Or6TSLS 5108719 SELBESE YTTSLTYL bL0'695H TET60909 In
68L86L §19165°S BESTEL 0TS 040 9STTLES 0098£L'S ELS'SH9Y EELSEET 6rSELLY 06€'1877 8EV6LLTL TSESHLSY L65'166'SL I
88L90L'S 589659 LEgTeL L 811905 89807 0€ LvE ESSETY 8588 66LS6L' PIET6Y LL66TEHL 66£9L7 L€ LLy9009 _ 800¢
(4]

£868L0°7L [T bSTS88°E 597995 0L A 85601051 989 L9771 9€0'69T ¥ OLLPETHL 0771809 1996667 W66TUBELL  SISEHTU I 600
16206881 PEYELLOT 8TESEY 1805S°LL 98TSLLOL 910071 19100791 15558181 861 L6667 PLSHLSET WOTE0'LE ULBLLLLL  0008TISL )
6LLBLYLT 1906781 969716°S pL5%6STL L1668 96589181 bS8 88 YL LLTE0rSL BEOSHLITE  WOVOYETT  9v6089LL 950897l | T0r6Er0ST | €N
P6TTHL'ET 60£7189L 6151159 L6SLL0L PEEEOY'S 9670541 s L8 P8 ESHLL L9/'705'S¢ 1871559 0809LE'6S 1908yl | LS8 | TN
S6L086L L€8'€89'%L 5085959 889065'LL 6659086 oLLLLyhl pOL'SL9'EL LE6'LL6 €L £95°46051 8 TsL 0L EE9VBLTY  OT806SLTL  90E599%L (LN 800C
166157°8L L§9'005°0 £95°506'€C L67955'LS 9659L6'LE 05819 L L6165 615¥10°59 09TSHLTLL  ¥SEL8LE8 WOCEIBYOT  SSOS99E8y | 00ELYS L9 800¢
0SLYV66)  ¥866L9y  OSEBLLYT £85°58L0Y YT [8L'898'09 £96°€8 61 9L L20L 88909VE0L  [EOL00LL  WBLESSHLL  SIETLLT  6L00STL6 £007
00918L'L7 8L067L'SE LLLSS09E LLE06£'9¢ LS 96SLL0LY 6990££°SS £18028'69 £60'L51'98 76119898 UOSTSIOL 698UV THLTL66LS 9002

5 T z 5 5 sz £33 5 g £ £ = x

e =g 2 £ 3 EZ 211 s H 33 g5 2 3

z SEE s = = == BEg 2 ] e o= = S

= E2Z E 3 == SE3 = = 3 3 =

g 22 2 2 i 2 s E S g

= = ° £ z g z g g =

= g = = 3 g
=

(443 09) YN ou nfogsnodu nHedgen - SOGEI *L'6 L39e]
EEEEN

26




einLNLeL) BE Toges Hagexd(T :doggy

[60VE  [BELWS  [6L%0E  [v0L0KEY 908981  [OL089L  GSCL68  [WGLELL  [00SS90L  |svev0L  [OLG608L  |SvOR00E | LOCYBEEL | 60gszv9E [N
0STEOVT | USLELY 66EVI9E W0T8/Th  (9SSYSSL | I6BL00L  SLVEEOS  690F6L  L0B/E0L  bL/9GTG  OSU8EEOL  ATOOTLL  SegSylLL  SI6T0L A
0830997 | S6S9989 0SGI0S TELLOSS | 6PESY 60969 0LT08  wgLLLG  OSSLO0EL  GrASLL ISTSIGLL SBEUSTLL  OLWESL  L0Lgw Al
WESBT 999LL  SILy | QLteSS  S00W6S  w0SIOL  L9809LL  LE6WL  SSEvsvLL  6OrSIZOL  velv0T  GSESESle  vsyssesl | escogvee I
UUTT SUSSES STy vL0Lv  S06%Lh  SS6SESY  SSEEE6L  L6BOSE)  L6EUELL  SLL9L  89SI98L 9066l 8/G/8SYL LS9 I
WOBIEL | LSELTY GESSOES SRSTAE  [009FE  SOVSWyY  L80SIEE (U169 %6LOCLOL  BLLSIOS  LUSerhl  CGEE/g8L  €Ces/El  LOSTLE | 60O
OE0NLT  OWISSL 6SLEL9Y LSS5 | S00V19S  |SIBES6L  [SOVILG  SL6SSLS  LEGYOLTL TSVl 06680907 bEO'ETB0E  9b9sylSL  vEozesl X
061961 996069 | B9liLy | UTWES | S9LI99 L0989 €S/8LS  6lT9L  OWLTOL  SOEELVL  869L0LST  SO9EO0E  99TSIOEL  06TOOLSE I
BLTWYET SUYSLY  CSLOWY  WSL99  OSLLL SSE0SES  bSERISOL  OLTS60L  OWOLTL  SevSREel  GBE6LCAL  GHOUEST  T00BLLYE 9EWSLS X
80966/L | 865L66% | LGB0 8960565 |9/9Sv8 | SBBT60L  LcO69  9SOEOLS  SEUELEOL  8SOLEC  [SUBISEL LELVITEL  vewseely  Osyvieve  XI
AEULT  BBT6Y | ISOSSTELSLE 0067 L4OT69 0359909 [9TW0L0L  OVGLELS  OnSOEVT  SROSBYOL  WESSELL | [6E/S0S  [SLYE A
SOLEE 8L LSLLY | 06%TY SIS8 00808 IOLEVOL  WESSES  SHO66L  OELVELLT  68SOL0E OIGEWIL  LYRL09  [SESHES) A
UEHET  19U896Y  LOVS6T LS8V L9VOGLS  bESRLS S09SOL  SIE0BER  SBSE0CSL  ISOOWCOL  OSTLIST  GLOVGYE | 0CLBOL99  M9LLES)  IA
BBSRT 0USOEY SSLYSSE 9908V | SY6OI9L  SI6GILS  LSSEWOL  [6SEGEL  OSOCSLL  6LWTTL  GLESEEl  OTE0E  0TTL% 9SS A
SIOEE  6EY0L9 66805 S868L9S OGVELO  SCLGL  GOLI9L0L  G8Y9/6L WOCABEL  AOTOYL  SOSST  GBSOSEST veLOSEr LTSS A
LUVILT E6B6ELL S99TY WEW9S  W6LT6S  L6VEI9L  S90BELL OIS [66EI88  SITL9RT SEYSECST USSR Gigle9E esolelsy I
866667 | 9UL900L | [6TSS | S00L0v 6SOGES | 09TLSS  OfG6E8S €099Lb  LLUEBVOL  OZOWTE  egleeSt  9L0SI60C  eerSovle  SsSvssl
OVl ElvvELs OGRS | LEELLE  OSE/S8E  eUSLS  EU8ISS  @SUTS  SIGYSYS  QLEEEL  0L6N0T  [S0IEBW WL lranlss 1 800
5]
UOLOY STl 6l6LETYL  SLUZSEL | $868/0VL  |O%08L  OOLWEL  ®ISI600  O6TE  SELISEC  G898ELSS  A0TUIE0)  SBLYSLLy  esgeno0l LM 600
SGOYY  OLGEGSOL  €6SSELIL  BSESBSIL  AWPODOZ  OFEOOUEC  SSGESST  0GWI6  WSYTBLSE  SOrIeSy  SLO96SEL  880TEO  SIGWETL | LOSISTLL o)
OVlv6L | STBLLYL 6%YS66  TUEE6EL | SCCORTVL | L00G0TC  SLYWWEL  v90SLST OSYSOGE ISUEITEY  WOLTECVL ISGEIORY 08866 weLSEYLLL €
SSPOBS VUL /%L SWOSSTSL  LGWSTC 65UV WOSOTLE  G6COSTYL  GIELESOy 00Ty WSS LGNS BSOS L9 TN
W9BEL  G6UL06ST | LE9T68VL  bLLUVEL  UO0TSL  OEOLSTSL  LEGRLTC  89S6ESSL W96V LTISyWL  OSTLELOL  GEWWL  SO0TBSS €869/l LN 8007
OO | LVLLCGL | bTv6ISTS  SSU%TO9 | €0L99078 |6S6LIT68  ELLLE6SOL  9ESSI6Ws  [SENLGEL  UISIEGLEL  SEOBLTOE  6CHIIIE | ISTECISOS | S999T6%L9 8007
OGESTYOL  BIUBLLGY | WOESOBSY | SOSURSS  SWELL9  |WSL09L  WELR00L  S9/06%  AOFLLLG6  CWeOTELL  SYeELTEL  A0TLECE | BLEISE9E | LIGTSGRSH £007
OWSBLTS  |OCLSSE | OGTWRGE | €l6LEOGY SCEOE09 WLSLY) OWCYBES)  AOGVORTL  ISESO9L  9EOWI9T8  BTOWIOL  GISSSSEST  SeSOGLEGL SISO Ly 9007
=5 £2 g g 25 | E3¥ | ZgF | &% EF £g ¥ 5 z £E
£E 23 E z g3 282 E:E 58 £ EZ s 3 g £
R < > | 82§ F§T | §5% | 5 | ©H | : s 355
E e g “z = =EE g 52 5= g 3 g E
2 g E g g g = g = g
= = = z = = = =
/3 08) Y LW ou WiFogenodu MHedQew - €094 76 BLRgRL

27




N3Bop:

5000
4000
3000
2000
"ol o o ol

0- . . . :

-1000 — ———

-2000

-3000

Ipaduk 4. HapBopeluHo TproBcka pa3meHa Bo PM (Bo MunmoHu epa)

o - o
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13C

2000

2001

2002

1 V803 Ha cToku (FOB)

2003

2004 2005 2006 2007 2008

I YBo3 Ha cTokn (CIF) —&— Cango

Ta6ena 10.1. CrpaHckun aupeKTHY nHBecTULMM Bo Penybnnka Makegoruja no aejHoctu (Bo mu. EYP)

8 S o X
(=3 =
5 a o= =3 =53 2 5 3 = SE=S
E S8 g 3 €Es z 2 £ s 2Ee s
E R G = 2 S8 X 2 3 2 E2ES 2
= L e g £ss = E S . g§8f £
T T = =L =3 oo 3 3 5} 2 oot <
= M= &3 = S c& = [~} = S = T=38 I~
2003 159 187 1850 0,02 1063 65,55 6,14 9427 - 10041
2004 8,38 677 158,31 21 025 8460 114 259,54 - 26067
2005 084 16,44 1953 003 001 290 091 7630 - 72
2006 213 0,60 99,40 119,20 37 118,87 132 38347 - 344,79
2007 1046 8,92 126,80 357 14,80 33901 9,58 496,40 - 505,97
2008 390 0,94 B0 7,19 254 268,75 072 370,32 1150 371,04
2008 K1 214 0,05 6,27 2075 6,29 8097 037 116,47 073 117,57
k-2 053 006 477 2808 848 57,78 013 99,71 309 1305
k3 049 0,12 6,69 19,3 334 8878 0,26 8038 1063 91,
k-4 073 071 1528 1140 483 nn 0.2 7376 ) 7315
2009 K1 0,00 499 1828 1023 081 B4 030 46,59 9,07 55,35
k2 002 069 3955 8,09 116 4851 - 98,06 2816 109,86
113Bop: HapopiHa 6aHka Ha Penybnuka MakesoHuja
Ta6ena 10.2. CrpaHcKn upeKTHY uHBeCTULMN BO Penybnnka MakenoHuja og u3bpanu 3emju (8o Mun. EYP)
S = fu-] g‘ [}
- = Z = - N 2 g - -

& 2 & < =3 = = = S | = ey C
2003 7,50 4,57 5,16 876 381 040 862 1874 9,99 151 7,09 593
2004 16,66 445 805 403 49 BI M 594 1138 39 543 038
2005 666 321 0 17%| 38| 1057 1216 878 174 0.3 0,15 517
2006 13093 002 057, 4068 0,80 486 1467 041 07 30 08 1517
2007 1079 847 932 M BM 679 265 5997 3086 200 4049 541
2008 10881 248 09 1nu 002 a1 4800 M49 1946 046 4 1,09
2008 K1 304 092 008 1041 001 052 B0 6,19 048 0.5 6,51 3,10

K2 458 2,08 127 119 001 13 33 3450 NS 011 m am
k3 1750 136 0,30 0,19 001 110 1934 1930 395 058 130 013
k4 1628 684 050 035 001 015 2 135 33 048 1849 00
2009 K1 B9 205 008 087 00 28 %7 268 79 35 308 051
K2 2538 010, 010 10444 0,00 02| 83 1312 487, 006 369 125

/1380p: HapopHa 6aHka Ha Penybnuka MakegoHuja
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Ta6ena 11. bpyTo HaaBOpeLUeH fJoNr-cocTojoa

perxoaHy nogatoum

(Bo munuonm EYP) 07.01.1900 | 31.12.2005 | 31.12.2006 | 31/12/2007* = 31.03.2008 | 30.06.2008 = 30.09.2008 ' 31.12.2008 | 31.03.2009 | 30.06.2009
1. IPXKABEH CEKTOP 101646, 1.28282) 1.065,56 897,71 883,06 882,64 880,13 902,83 913,81 904,92
1.1 KpatkopoueH 0,01 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
1.1.1. IHCTpYMeHTY Ha Ma3apoT Ha napy 0,01 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
1.1.2. 3aemn 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
1.1.3. Komepuujantu kpegut 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
1.1.4. OctaHatin 06BpCKM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
[JlocTacaHu HenateHu 06BPCKM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OctaHato 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
1.2 lonropoynu 06BpCKM 101645 128282  1.06556 897,71 883,06 882,64 880,13 902,83 913,81 904,92
1.2.1. 06Bp3HMLM 23,25 187,47 190,38 170,49 164,85 155,20 143,61 131,62 134,35 129,17
1.2.2.3aemu 993,20 1.095,36 875,19 727,22 718,21 727 44 736,52 77,22 778,98 774,73
1.2.3. Komepuujantu kpeautn 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,49 1,02
1.2.4. OcTaHaTy 06BPCKM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2. MOHETAPHA BJACT (HBPM) 45,97 52,66 4239 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.1 KpatkopoueH 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.1.1. UIHcTpyMeHTV Ha na3apoT Ha napu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.1.2. 3aemu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.1.3. Banytu u geno3utu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.1.4. OctaHaTy 06BpCKM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
JlocTacaHu HenaTeHu 06BpCKM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
(OctaHaro 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.2 [lonropoueH 45,97 52,66 4239 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.2.1.06Bp3HULYN 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.2.2.3aemm 4597 52,66 42,39 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.2.2. Banytn u geno3utun 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
2.2.4. OctaHaTy 06BpCKM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
3. BAHKAPCKI CEKTOP 123,24 192,02 269,88 387,85 346,15 358,89 389,57 384,05 377,99 377,85
3.1 KpatkopoueH 67,32 81,41 115,44 178,12 142,31 138,83 173,32 171,33 153,22 162,77
3.1.1. MHcTpymeHTH Ha Na3apoT Ha napu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
3.1.2.3aemn 7,04 130 0,00 16,50 10,72 10,00 10,00 0,00 0,00 0,00
3.1.3. Banyt u geno3utun 5171 69,46 104,70 152,26 124,29 121,28 154,87 162,46 143,63 153,59
3.1.4. OctaHaTty 06BpCKM 8,57 10,66 10,74 9,36 7,29 7,55 845 887 9,59 9,18
[JlocTacaHu HenaTeHu 06BPCKM 8,57 10,66 10,74 9,36 7,29 7,55 8,45 8,87 9,59 9,18
(OctaHato 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
3.2 [lonropoueH 5593 110,60 154,44 209,73 203,84 220,06 216,25 212,72 24,77 215,08
3.2.1.06Bp3HULYN 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
3.2.2.3aemun 5579 106,40 146,31 199,81 189,02 206,48 203,21 201,14 201,14 191,39
3.2.3. Banyt u geno3utu 0,14 420 8,13 992 14,82 13,58 13,04 11,58 23,63 23,69
3.2.4. OctaHaTy 06BpCKM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
4, 0CTAHATI CEKTOPU 600,40 21,01 786,69 101571 108700 122725 134680 138245 139533 13917
4.1 KpatkopoueH 370,02 475,84 435,42 727,89 676,47 787,25 826,04 823,45 830,76 793,84
4.1.1. \HcTpyMeHTM Ha na3apoT Ha napu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
4.1.2. 3aemu 478 53,03 11,65 3932 24,25 21,05 21,49 28,54 16,22 9,19
4.1.3. BanyTv n peno3utm 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
4.1.4. KomepuujanHu Kpeautn 322,58 362,86 349,59 567,07 552,25 663,18 696,92 672,16 690,02 670,33
4.1.5. Octaaty 06BpcKm 42,66 59,95 74,17 121,50 99,97 103,02 107,64 122,75 12453 11432
JlocTacanu HennateHn 06BpCK 42,66 58,40 7417 121,50 99,97 103,02 107,64 122,75 124,53 114,32
(OctaHato 0,00 1,54 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
4.2 lonropoueH 230,39 245,18 351,27 387,81 410,54 440,00 520,75 559,00 564,56 598,34
4.2.1.06Bp3HULM 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
4.2.2.3aemu 207,63 23414 331,68 372,92 394,90 421,44 500,95 535,37 542,58 576,88
4.2.3. BanyTv n peno3utu 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00 0,00
4.2.4. Komepumjanuu Kpeautn 22,76 11,04 19,59 14,54 15,28 18,20 19,44 23,21 21,63 21,09
4.2.5. Octanaty 06BpcKm 0,00 0,00 0,00 036 036 0,36 0,36 0,36 0,36 0,36
5. IUPEKTHW UHBECTULINK: 3aemn
Mery NoBp3aHH CyBjeKT 284,52 269,57 329,30 430,77 521,02 612,70 626,08 649,07 685,12 775,69
5.1. 06BpCKY KOH AVPEKTHO
HHBR cm%auw y6j eK‘T)" 3,70 5,68 13,16 6,11 6,11 6,11 6,11 6,11 6,11 6,11
:fégg‘:ﬁg';:lm“ AUpEKTHITE 8082 26389 31614 42466 51491 60659 61997 64296 67901 76958
bPYTO HAZIBOPELLEH [i0NT 207061 251809 | 249383 283204 283723 308149 324258 331840 337225| 3.450,63
Memopangym cTaBkn
JaBeH ponr 120188 147778  1.260,77 1.04834  1.02799| 1.03609 1.03868 1.097,29 110695 1.096,99
MpuBarteH ponr 868,73  1.04031 1.233,06 178370 1.80924| 2.04540 220390 222111 226530 235364

*PeBu3nja Ha TproBckiTe KpeawuTty 3a 2007 roaunHa Bp3 0CHOBA Ha noaatouuTe o HouoT npatwantuk KUMO. MopatouwTe 3a TproBekin KpeauTi 3a 2008 u K-12009
TO/MHA Ce MPOLIEHeTH BP3 0CHOBA Ha NOZATOLM 33 TeKOBMTE 0} OUNAHCOT Ha NnaKatba.
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Tabena 12. MoHeTapHu fiBuKetba, BO MUNMOHM AeHapu 1,2)

Kpenutyn

[llenosutn

MoHeTapHu arperati

[NleHapu

Bkyno

[NleHapu

DleBuzn

M M2

=
=

@ =

BO MUIOHH
fieHapi

B0 MUIOHN
JieHapu
B0 %

o =

o = o =

65.671

22 1BO MUIOHM
[eHapu

[}
=)

22 |BO MITIOHI
Z [eHapu

w
[=N
o
N
~

41,617

2006 92.017

68.442

57385

2007 128.071

97.352

155.869

87613

47.256 | 30,7 | 166.953

2008 172150

344

133.679

373

175.130

91.298

54119 145 178.885

195525

2008 K-1 140.645

42,2

108.592

47,0

160.448

87.99%4

44462 | 243 168309

178.529

K-2 153197

2

118.521

47,0

171,07

94.414

494341 30,2 178.053

189.730

K-3 | 164.498

38,6

126.243

409

178.437

95.929

50182 | 22,2 184.024

197.894

K-4 172150

344

133.679

373

175.130

91.298

54119 145 178.885

195.525

2009 K-1176.298

253

136.900

26,1

172.789

83.493

46.791] 52174959

190377

K-2 175.164

143

136.884

155

174.5%

82972

47635 3,6 175.763

191.949

2008 1131192

40,0

99.783

42,2

157.534

87.462

44598 | 309 167.287

176.142

Il 135.976

N4

104.120

451

160.504

89.079

45.667 | 30,6 169.503

179.095

11| 140.645

4,2

108.592

47,0

160.448

87.994

44462 | 243 168.309

178.529

IV 145.635

41

112318

48,2

164.434

90.119

142

46.266 | 24,1 172.267

183.125

Vv 148.789

834

114.990

4738

168327

92.383

16,1

48.194] 28,3 | 175.544

187.157

VI 153.197

2

118.521

47,0

171.07

94.414

76.657 | 16,9

22

49434 30,2 178.053

189.730

VIl 157.989

420

121.744

45,5

173.138

94.640

93

48.524| 22,5 180.528

192.728

VIl 160350

40,1

123311

429

317

176.800

95.235

120

50031 22,7 184139

197.359

IX | 164.498

386

126.243

409

315

178437

95.929

250

19,6

50182 | 22,2 184.024

197.894

X 167.606

39,7

129.110

45

338

175.665

95.125

21,0

193

49.207 | 22,0 180.079

195.276

Xl 169.973

37,1

131432

40,1

29,9

171.303

155

89.702

10,0

6,/

492971 18,7 | 174041

190.178

Xl 172.150

344

133.679

373

252

175.130

124

91.298

42

80

54119 145 178.885

195525

2009 173.301

321

133.925

342

254

173.922

104

88.487

12

85435 219

10,1

49.622 | 11,3 178.067

192.681

175.397

290

135.992

30,6

37

174.586

88

88.391

08

86.195 | 20,7

87

48888 | 7,1 177.117

192.775

176.298

253

136.900

26,1

229

172.789

7,1

83.493

51

89.29 | 23,2

64

46.791| 52 174.959

190.377

6,6

214

137.156

2]

189

174714

63

82.879

-80

91.834| 236

18

46819 1,2 176.829

192.480

|
Il
]
IV 176.758
V' 176.261

18,5

137.334

194

15.2

173.259

29

82375

-10,8

90.885 | 19,7

0,6

47326] -1,8 174932

03

190.840

VI 175.164

143

136.884

155

104

174.5%

2,1

82972

-121

91.624| 19,5

A7

47635 3,6 175.763

191.949

/138op: HEPM

1) MoynyBajkw op jaHyapu 2009 roanHa nogaToLuTe Ce KOMNUAMPAHK BP3 0CHOBA HA HOBIOT CMETKOBOACTBEH MA1aH 3a 6aHKi
2) NMouHyBajku o jaHyapy 2009 rosmHa noaToLuTe ce peBUAMPaHH COTMACHO CO HOBATa YCBOEHA MeTOZ0Noruja 3 NepuooT of jayapu 2003
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Tabena 13. lnata n noTpoLLyBayKa KOLIHMLA (M3HOC 1 FOAMLLHI CTANKKM HA NOPacT)

BpyTo nnara e T NoTpoLuyBayKa KowHNLA Onpoe
MK/ Heto
MpoceuHa = HomMHanHa peanHa MpoceuHa | HoMMHanHa |  peanHa MpocedHa | HOMUHANKA | poara (50 0p)
(BopeHapu) | npomeHa npoveHa | (BoZeHapu) | mpomeHa npomeHa | (BoZeHapu) | mpoMmeHa
2002 19.030 6,4 42 1.271 6,7 45
2003 19.957 49 36 11.828 49 37
2004 20.779 41 45 12298 40 44 9.952 809
2005 21335 27 22 12,600 25 19 9.831 -1,2 78,0
2006 23.037 8,0 46 13.518 73 39 10.278 45 76,0
2007 24139 48 25 14.586 79 55 10.631 34 729
2008 26228 87 03 16.095 103 19 12.219 149 759
2008 K-1 25.146 87 038 15.430 10,5 09 12179 175 789
K-2 25.566 81 -16 15.697 99 0,0 12.384 183 789
K-3 26337 89 04 16.171 10,7 21 11.964 14,5 74,0
K-4 27.863 9,0 33 17.081 103 45 12352 99 723
2009 K-1 29.540 17,5 16,4 19.653 274 26,2 12.799 51 65,1
2008 | 25349 10,2 14 15.555 120 31 12.030 16,0 773
Il 24799 74 -2,0 15.207 9,1 04 12174 174 80,1
I} 25.289 84 -16 15.529 104 02 12332 19,2 794
|\ 25412 75 23 15.605 9,2 08 12.404 19,6 795
v 25612 79 -14 15.728 98 02 12414 16,7 789
Vi 25.673 88 -11 15.759 10,7 05 12333 185 783
Vil 25.739 8,6 08 15.808 10,5 10 12.034 171 76,1
Vil 25.758 7 038 15.820 9,5 08 11.957 14,6 75,6
IX 27513 10,2 29 16.884 121 46 11.900 119 70,5
X 27.758 7.2 01 17.020 9,0 13 12242 132 719
Xl 27.507 83 29 16.859 10,0 46 12238 82 72,6
Xl 28323 114 70 17.363 1,7 73 12.575 82 124
2009 | 29.586 16,7 14,7 19.616 26,7 240 12.824 6,6 054
Il 29433 18,7 17,9 19.598 289 280 12.756 48 65,1
ll 29.602 171 16,8 19.746 27,2 269 12.816 39 64,9
|\ 30.139 18,6 191 20.167 292 299 12.730 26 63,1
v 30.100 17,5 171 20.112 279 274 12.992 47 64,6
Vi 30.171 17,5 19,6 20.070 274 29,6 11.986 -28 59,7
/13B0p: [lp>kaBeH 3aBof 3a CTaTUCTIAKA 11 CONCTBEHN MPECMETKM
Tabena 14. la3ap Ha paboTHa cuna
AKTvBHO Hacenenme (ranky Ha akTBHOCT MNpopykTuBHOCTHA | bpoj Ha HeBpaboTeHu
(rankaHa | (rankaHa (ranka Ha TpyAoT (NPOLiEHT Ha eTUCTPUPaHI BO
Brynko | Bpaboretn | HespaGoren aKTUBHOCT | BPabOTEHOCT | HeBpaboTeHOCT ) npoMmeHa) P A%Pgll
2002 824.824 561.341 263.483 52,6 358 319 77 371.733
2003 860.976 545.108 315.868 54,5 34,5 36,7 59 384.209
2004 832.281 522.995 309.286 52,2 328 372 85 393.238
2005 869.187 545.253 323.934 541 339 373 0,1 376.187
2006 891.679 570.405 321.274 55,1 352 36,0 -0,6 350.920
2007 907.138 590.234 316.904 557 36,2 349 23 365.402
2008 919.425 609.015 310.409 56,3 373 338 1,6 349.608
2006 K-1 877.198 559.702 318.096 54,3 34,6 36,2 33 359.881
K-2 885.609 566.293 319.316 548 350 36,1 09 345.909
K-3 899.732 576.813 322919 55,6 356 359 26 333.773
K-4 903.576 578.810 324.766 557 357 359 -29 364.116
2007 K- 902.588 579.301 323.287 55,6 357 358 25 371.447
K-2 906.198 589.254 316.944 55,7 36,2 35,0 07 369.148
K-3 909.466 598.327 311139 558 36,7 34,2 14 362.266
K-4 910301 594.054 316.247 558 364 347 45 358.747
2008  K-1 920.512 600.593 319.919 56,3 36,7 3438 19 359.234
K-2 917.566 607.125 310441 56,2 37,2 338 36 351423
K-3 925.073 619.802 305.271 56,7 38,0 330 21 344.507
K-4 914.547 608.541 306.006 56,0 373 335 04 343.266
2009 K-1 919.026 618.189 300.837 56,2 378 32,7 3,7 350.254
K-2 348.855

/13Bop: [lp>kaBeH 3aBof 3a CTaTUCTUKA (AHKeTa Ha paboTHa cuna), ABPM, concTeeHu npecmeTku
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MAHWCTEPCTBO 3A OUHAHCUI HA PEMYBITIKA MAKEJOH/A
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BWITEH - Jynn 2009

BYLIET U QOH10BU
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MAHUCTEPCTBO 3A OMHAHCWI HA PENYBIINKA MAKEOHWA

BYLIET HA PM (LLEEHTPANEH BYIET W BYLIET HA ®OH[10BU)

F’PAOVKOHM

TpadukoH 1. BKynHu pacxopu, BKYnHU npuxopu n cyduumt/peduuut Ha byyetor Ha PM

V138op: MO

[padukoH 2. BkynHu pacxopm, BKYnHU npuxon n cyduumt/aeduumt Ha byyetor Ha PM kako % op bl

40.0%
35.0%
30.0%
25.0%
20.0%
15.0%

10.0%

5.0%

0.0%
-5.0%

/1380p: MO
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BWITEH - Jynn 2009

IpadukoH 3. Mpuxoan Ha byyetot Ha PM Kako % o bAMN

0.0% 0.1% 0.1% 0.1%
100% —
B Hannatenu 3aemu
JIa[IEHM Ha [LOMALLHK
80% M
W [loHauum on
(TPaHCTBO
04
£ [J KanuranHu npuxogu
[J Henanouxu npuxogu
40% — M MpupoHecu
[ JlaHoum
20%
0%
2005 2006 2007 2008
/380p: MO
Ipadukon 4. Pacxoau Ha byyetot Ha PM kako % op BAI
100% -
90% ~ B O Kanumanxu pacxoau
80% - I 0J Kamara
70% - i O Tpaucepn
18.00%
60% | | [ Pe3epsu
[ Crokw n ycnyru
50% - I
[ [natu, HaeMH1HN
40% - 11 HafoMecToLy
30% -
20%
10% -
0% -

/1380p: MO

2005

2006 2007 2008
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TABEJIN

Ta6ena 1. BkynHu npuxogu, BKynHN pacxoan 1 cyduumt/aeduumt Ha byyetot Ha PM

BO MUNMOHU i€HapU TP1Xoau PACX0K CYOULIUT/AEOULUT
| Il l=HI
2005 100,877 100,219 658
2006 104,044 105,744 -1,700
2007 119,608 117,455 2,153
2008 136,411 140,222 -3,811
K-l 33,134 28,874 4,260
K-l 31,688 31,945 -257
K-l 37,073 30,710 6,363
KIv 34,516 48,693 -14177
2009
| 9,959 9,648 3N
Il 9315 11,021 -1,706
l 12,025 12,562 -537
IV 10,676 11,739 -1,063
v 11,554 11,941 -387
Vi 9,542 11,677 2,135
Ta6ena 2. Mpuxoau Ha byyetot Ha PM (LleHTpaneH byiet n byyet Ha ¢poHpoBm)
Hannarenu
BOMWIMOM | g o uxomu Tlawoun MpwoHen HepaHounm Kanutanxu [JloHauwm op 32N 3IeHN Ha
JeHapu YHA TP P NpUXoam NpUXoAM CTPaHCTBO OMaLUHH L2
1=(2+3+4+5+6+7) 2 3 4 5 6 7
2005 100,877 55,985 28,595 13,867 933 1,494 2
2006 104,044 59,774 30,766 10,706 948 1423 427
2007 119,608 69,761 33,457 13,901 1397 906 186
2008 136,411 76,854 38,249 18,400 1,390 1327 191
K-l 33,134 19,181 8,821 4552 336 191 53
K-l 31,688 19,037 9,068 3,035 282 237 29
K-l 37,073 19,724 9,605 7,189 373 162 20
K-V 34,516 18,912 10,755 3,624 399 737 89
2009
| 9,959 6,330 2,539 889 157 19 25
Il 9,315 4,770 3,364 1,044 89 34 14
1] 12,025 6,264 3,287 2,228 168 61 18
v 10,676 6,024 3,640 854 83 68 7
v 11,554 5211 2915 322 63 92 51
Vi 9,542 5071 3,172 1,097 92 108 2
Ta6ena 3. [laHouHu npuxoau Ha byyetot Ha PM
[JlaHouHn
BO lepcoHaneH ™
MUIVIOHN [laHouHu npuxogu AgHOK Ha iggﬁ';:g QB Axumzu ‘:’a"::m nglegquu ((l:)%l?r(gnerm
[ieHapH foxof Hpxonk CVETKN)
1=(2+3+4+5+6+7+8) 2 3 4 6 7 8
2005 55,985 8,097 2837 27,082 11,748 5,266 651 304
2006 59,774 8,414 4,708 27,239 12,174 5,420 1,620 199
2007 69,761 8,892 5898 32,962 13,265 6,199 2,298 247
2008 76,854 8,696 8,579 36,173 14,276 6,275 2,560 295
K-l 19,181 2,075 2833 8,857 3,291 1,320 680 135
K-l 19,037 2,134 2,075 9,145 3,389 1,675 588 31
K-l 19,724 1,988 1,741 9,697 3,870 1,666 690 66
K-V 18,912 2,499 1,934 8,474 3,726 1,614 602 63
2009
| 6,330 536 413 3441 1,19 [ 313 10
Il 4770 677 512 1,908 1,000 40 241 12
1] 6,264 816 1,01 2,826 928 463 145 15
v 6,024 890 75 3231 1,147 436 203 2
v 5211 662 303 2318 1211 496 M 8
Vi 5071 646 236 2,268 1,304 384 225 8
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Ta6ena 4. Pacxoau Ha byyetor Ha PM

BO
[Inatu, HaemHHK Kanutanuu
NLV(I:::;(');;IVI BKYMHW TPOLLIOLIA W HaZoMecTouH CroKu nycnyrn Pe3epau Tpancdepu Kamara pacomH
1=(24+34+4+5+6+7) 2 3 4 5 6 7
2005 100,219 22,835 12,802 182 51,597 2,61 10,192
2006 105,744 2340 12,609 318 56,607 3,137 9,266
2007 117,455 23,607 14,440 366 62,386 2915 13,74
2008 140,222 20,827 18,146 599 77982 2,646 20,062
K 28,874 5220 3,137 28 17,469 420 2,600
K-l 31,945 491 3,994 81 18,771 682 3,446
K-l 30,710 4,879 3,628 % 18,743 387 2971
K-V 48,693 5757 7387 394 22,959 1,157 11,039
2009
| 9,648 1,624 899 4 6,087 158 876
] 11,021 1,988 1,216 83 6,745 140 849
il 12,562 1,958 1,546 9 7971 205 867
v 11,739 1,906 1,636 100 6,872 264 %1
v 11,941 194 1,388 7 7,129 163 1313
Vi 11,677 1,935 1,304 46 6,698 298 1,396
/1380p: MO

OCHOBEH BYLIET

FTPAOVKOHU

Ipadukon 1. BKynHW npuxoam, BKynHUM pacxoau u cyduuut/aeduunt Ha OcHoBHMoT byyet Ha PM

Pacxoan
Mpuxoam

Cyounumt/Leduynt

I1380p: MO
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[padukoH 2. Mpuxopu Ha OcHoBeH byyer
0 407 186 191
100% -,
0,
al0s [ HannateHn 3aemu
a/leHM Ha lOMaLLHN
70% - [ KanutanHu npuxogm
60% | M HepaHouHu npuxoan
50% _ O JlaHoum
40%
30% |
20% |
10% |
0%
2005 2006 2007 2008
I13Bop: MO
Ipaukon 3. Pacxopm Ha OcHoBHMOT byyet Ha PM
100%
O Kanwurannm pacxoan
80% M Kamara
21,64 24,491 B
60% [ Pesepeu
W CroKm n ycnyru
[ Mnatu, HaeMHUHY
40% 11 HaZloMeCToLy
20%
0%
2005 2006 2007 2008
113Bop: MO
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TABEJIN

Ta6ena 1. BkynHu npuxogu, BKynHN pacxoan 1 cyduumt/aeduum Ha OcHoBeH byyet

BO MUNMOHU ieHapU MPUX04K PACX0K CYOUUUT/DEOULMT
| Il =I-II
2005 61,189 60,056 1,133
2006 62,964 63,555 -591
2007 76,157 75,455 702
2008 85,894 88,710 -2,816
K-l 21,228 17,418 3,810
K-l 19,895 18,643 1,252
K-l 24,578 18,098 6,480
K-Iv 20,193 34,551 -14,358
2009
| 6,684 6,224 460
Il 5,030 6,994 -1,964
I} 7,755 8,573 -818
] 6,218 1,871 -1,659
v 7,835 7,775 60
Vi 5,444 7,124 -1,680
I13Bop: MO
Ta6ena 2. Mpuxoau Ha OcHoBeH bylet
Hannatenu 3aemu gapexn
BO MU/IMOHY ieHapH BkynHu npuxoau JIETIIT] HepaHounu npuxopu | Kanutanxu npuxoau Ha JOMALIHM AML
1=(2+3+4+5) 2 3 4 5
2005 61,189 55,022 5234 933 0
2006 62,964 58914 2675 948 47
2007 76,157 68,832 5,745 1,3% 186
2008 85,894 75,840 8,474 1,389 191
K-l 21,228 18,890 1,950 335 53
K-l 19,895 18,829 755 282 29
K-l 24,578 19,460 4,725 373 20
K-Iv 20,193 18,661 1,044 399 89
2009
| 6,684 6,265 237 157 25
Il 5030 4,702 225 89 14
1] 7,755 6,200 1,369 168 18
) 6,218 5924 204 83 7
v 7,835 5,145 2,576 63 51
Vi 5444 4,9% 354 92 2
I13Bop: MO
Ta6ena 3. [laHounu npuxoau Ha OcHoBeH bylet
BO MUVOHM llepconanen HOK 0 T JaHOYHU
LeHaph [JlaHouHK npuxoay 1aH J’K Ha oxon ﬂOGMBKg Jilil] Axupzn YBO3HM 1aBauKK np%pvﬂ(onu
1=(2+3+4+5+6+7) 3 4 5 6
2005 55,022 8,097 2837 27,082 11,089 5,266 651
2006 58,914 8,414 4,708 27,239 11,513 5,420 1,620
2007 68,832 8,892 5898 32,962 12,583 6,199 2,298
2008 75,840 8,696 8,579 36,173 13,557 6,275 2,560
K-l 18,890 2,075 2823 8,857 3,135 1,320 680
K-l 18,829 2,134 2,075 9,145 3212 1,675 588
K-l 19,460 1,988 1,741 9,697 3,672 1,666 690
K-IV 18,661 2,499 1,934 8474 3,538 1,614 602
2009
[ 6,265 536 413 3441 1,141 01 313
Il 4702 677 512 1,908 944 40 241
1] 6,200 816 1,071 2,826 879 463 145
) 5,924 890 75 3,231 1,089 436 203
v 5145 662 303 2318 1,153 496 213
Vi 4,996 646 236 2,268 1,237 384 225
I13Bop: MO
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Ta6ena 4. Pacxoam Ha OcHoBeH Byuet

BO MAIVOHM Mnati, HaeMHUHKM Kanutanuu
neHaph BKYMHU TPOLLIOLIA W HaOMeCTOL Croku uycnyrn Pe3epsu Tpanchepu Kamara pacom
1=(2+3+4+5+6+7) 2 3 4 5 6 7

2005 60,056 21,655 7,071 182 21,624 233 7,201
2006 63,168 22,223 7,604 318 24,491 2811 5721
2007 75455 22,300 9,153 366 30,241 2,574 10,821
2008 88,710 19,293 12,486 599 37,133 2,488 16,711
K 17418 4854 2,079 28 8,352 394 1,71
K-l 18,643 4604 2,658 81 8,077 668 2,555
K-l 18,098 4517 2497 9% 8,387 355 2,246
K-V 34,551 5318 5,252 394 12,317 1,071 10,199
2009

| 6,224 1,524 m 4 3,219 152 614
Il 6,994 1,798 857 83 3,457 139 660
I} 8,573 1,806 940 9 4,692 17 1,009
IV 1877 1,755 1,036 100 3,692 263 1,031
v 7,775 1,789 942 7 3,786 83 1,168
Vi 7,124 1,781 798 46 3,492 291 716
I13Bop: MO

OO0HO0BU

Tpadukon 1. Coumjantn npugoxecu (MUOM, ®30 n AreHuuja 3a BpaboTyBatbe)

30,000

20,000 -

15,000

10,000 -

5,000 -

_— /
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Ta6ena 1. Coumjantu npugoHecn (IMMOM, O30 n AreHumja 3a BpaboTyBatbe)

BO MU/IMOHY fIeHapy M1om 030 ABPM BKYMHW NPUAOHECK
2005 18,300 8,982 1,313 28,595
2006 19,948 9,441 1371 30,766
2007 21,936 9,998 1,523 33,457
2008 25,586 10,873 1,790 38,249
K-l 5,954 2,451 416 8,821
K-ll 6,024 2,619 425 9,068
K-l 6,481 2,688 436 9,605
K-V 7121 3,115 513 10,755
2009
| 1,693 121 725 2,539
I 2,278 158 928 3,364
] 2,214 160 913 3,287
v 2,538 161 9 3,640
v 1,975 138 802 2915
Vi 2,137 151 884 3,172

Tabena 2. TpOLLIOLl,I/I 3d NeH3uK, 34pBCTBEHA 3alUTUTA U NapU4yeH HaIOMeCTOK

BO MUTMOHM ieHapH MEH31AW (N1OM) 3[IPABCTBEHA 3ALLTUTA (©30) NAPWYEH HAZLOMECTOK (ABPM)
2005 24,969 13,440 2,425
2006 25,410 14,282 1,992
2007 26,308 14,681 1,607
2008 30,875 17,291 1,521
K-l 7,215 4,185 368
K-l 7,580 4,282 402
K-1lI 7,895 4,072 377
K-V 8,185 4,752 374
2009
| 2,681 1,289 126
I 2,758 1,548 0
] 2,792 1,448 261
v 2,789 1,300 169
v 2,773 1,549 143
Vi 2,775 1,329 146

IpadukoH 2. Tpowouy 3a neH3uK, 3[PBCTBEHA 3aLUTHTA U NAPUUYEH HALOMECTOK
35,000
30,875
30,000
24,969 25410 2308
25,000 -+
20,000 -
17,291
14,681 ]
15,000 - 14,28 -
10,000 - —
5,000 - —
521
0
2005 2006 2007 2008
O MEH3UMA (NOM) B MAPUYEH HALLOMECTOK (ABPM) [ 3[PABCTBEHA 3ALLTITA (030)
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nPunor
METOA0J10TJA HA OUCKANTHA TABEJIA HA BYLIETOT HA PM

MeTtogonorujata Koja e KoOpuCTeHa npwu
M3roTBYBAatbETO Ha  OuUCKanHUTE  Tabenu
(Npeky Kou ce npuKa)KyBa MNaHWPaAHMOT T.e.
OCTBApPEeHUOT Jeduumnt unmn cyeuunt), oqHOCHO
NPVKa)KyBakeTO Ha MNPUXoAQUTeE M pacxopute
Hag JNMHWjAa W nNpuanBKUTE (3aJ0MKyBake,
npunuBM ofF npuBaTU3aLMja M KOHUecuun) u
oanvBuTe (OTnNnaTta Ha rMaBHWHA Ha AONr) noja
nviHvja (Npu WTo 3a ,JINHMjA” ce cmeTa NnHMjaTa
Kaje ce npukaxysa AeduumTtot/cyduumTor), e
crnopeg MpupayHuKoT 3a BnagnHu GrHaHCUCKM
CTaTUCTUKM Ha MeryHapogHnot MoHeTapeH
®oHpg (GFS Manual 1986).

Ho, npw wu3roteyBarbe Ha OGunaHcute Ha
npuxogmnTe n pacxopgute Ha byuetor Ha PM
ce MpuvikaxyBaaT U NPUIMBUTE Kako Mpuxoau,
OLHOCHO W OAJIBUTE KaKo pacxofu. 3a uctute
BaXM Hayenoto 3a 6anaHcmpahe, OOHOCHO
n3pamMHyBare Ha npuxoauTte (co BKIy4YeHU
NPWANBK) CO pacxoanTe (CO BKIyYeHU OANMBN)

npwv NnaHnparbe Ha byLETOT, LoAeKa NPV HUBHOTO
nprikaxkyBarbe BO ¢UCKanHa Tabena npuxopute
N pacxofuTe ce NpUKaKyBaaT Hap NMHWjaTa, a
nNpuAnBMTE N OJANBUTE NOJ NMHWjaTa. Pa3nnkara
Ha MPUXOJUTE U PAaCcXOanTe e efHaKBa Ha cybuumnT
wnn pedunumnt. CyeuumntoT OAHOCHO AeduUuUToT
Tpeba pa Ouae egHakoB Ha QUHAHCUPAHETO
noa NvHWjaTa, HO CO CMPOTMBEH 3HaK. 3Hauu
aKo Mmame geduumT CO HeraTMBEH 3Hak, Tpeba
Ja nmame QUHaAHCMparbe CO MO3UTUBEH 3HaK.
QuHaHcMpaweTo ce pobrBa Kako pasfvka
Mery MNpUANBMTE W OLNUBUTE U [OBUKEHETO
Ha Jeno3ntute (Koe BO CyWTMHA € pe3ugyan
oA TpwUTe NPETXOOQHO CrMOMEHATM KaTeropuu:
npuneu, ognnen n eduunt/cyduunT).

Bo d)I/ICKaJ'IHVITe Tabenu, TeKoT Ha aoenosntunte ce
rnefa noj J'IVIHI/IjaTa, BO nNpunmneute (anKamaHm
co,-" pokon KY MMaMe 3ronemyBatbe Ha oeno3nTu,
wnn co ,+” AOKOJIKY MMaMe HaMallyBatbe WIn
B/ieUeHe Ha Aeno3nTuTe).

1. OcHoBHa Lwema Ha OuckanHa Tabena no GFS metogonoruja

nPUXoau

PACX0aM

CYOULINAT / AEOULIAT | = NPUXOMM - PACKOIV

:>

MiHuja ‘

OUHAHCUPARE = CyOUUMT / BeGUUIT €O CIPOTUBEH 3HaK, T.€. NPUANBH - OF/BI

NnPUNKBIU

Jeno3uti +/-

0Anusu

2. lllematcku npuka3 Ha AepuHuULmjaTa Ha byyetoT Ha PM

byyer Ha PM
Lientpanex byyer byyer Ha donpoBu
bywet Ha
OcHoBeH byyet CamoUHaHCpayKn Bywet Ha foHaumn byer Ha 3aemu
aKTUBHOCTM
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JABEH floNr
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COCTOJBA HA JABEH fonr
Tabena 1. Coctojba Ha jaBeH gonr
(B0 Munuonm EYP)

[lek, 2007 Jynn 2008 Jlex, 2008 Jynn 2009
HAZIBOPELLIEH JABEH flonr 1.027,9 1.020,9 1.115,7 1.117,8
[lonr Ha onwra Bnapna 877,2 867,5 921,2 925,8
[Jlonr Ha weHTpanHa Bnapa(koHconuanpan) 877,2 867,5 921,2 925,8
LleHTpanta Bnaga 841,8 831,1 886,7 893,0
JaBHu doHZ0BM 354 36,4 34,6 32,7
OnwTiHN 0,0 0,0 0,0 0,0
LleHTpanHa 6aHKa 0,0 0,0 0,0 0,0
JaHu npetnpujatuja 150,6 153,5 194,5 192,1
BHATPELLEH JABEH Ai0/T 555,6 4293 754,5 633,2
Jlonr Ha onwTa Bnaga 552,8 425,0 465,9 471,8
[Jlonr Ha ueHTpanna Bnapa 552,8 425,0 465,9 4714
CTpyKTYpHY 06BP3HMLIN 396,3 350,3 343,5 3151
(06Bp3HMLIA 33 CENEKTUBHIN KPEANTH 17,0 17,0 16,9 17,0
068, 32 npuBatu3auunja Ha (Tonaxcka baHka 60,1 55,8 51,5 47,2
(06Bp3HMLA 3 CTapO IEBU3HO LUTESEHHE 203,9 1784 152,9 1274
(06Bp3HMLA 33 fieHALMOHANHM3ALMja 1154 99,1 122,2 123,5
KontuHynpanu JXB 156,5 74,7 122,0 156,3
OnwTiHN 0,0 0,0 04 04
LleHTpanHa 6aHKa (6narajHuukm 3anucm) 344,3 3545 285,2 158,2
JaBHu npetnpujatuja 2,8 43 35 32
BKYMEH JABEH [10/11-GFS meTogonorujata 1 3akoH 3a jaBeH sonr 1.583,5 1.450,2 1.870,2 1.751,0
BN 5.544,0 6.230,0 6.507,0 6.638,0
[TpoceyeH n3B03 2.594,5 2.805,0 2.684,0 2.460,0
HanBopeLueH fonr kako % of BKyneH jaBeH gonr 64,9 70,4 59,7 63,8
BatpewweH ponr kako % o BKYNeH jaBeH gonr 351 29,6 40,3 36,2
Bkynen jasen gonr % op B/I 28,6 23,3 28,7 26,4
BKyneH jaBeH fonr Kako % op npoceyeH 1303 61,0 51,7 69,7 71,2
[Jlonr Ha onwiTa Bnaja 1.430,0 12924 1.387,1 1.397,6
HanBopelwueH fonr Ha oniwta Bnaaa kako % og gonrot Ha onwta Braga 61,3 67,1 66,4 66,2
BHatpeLuen gonr Ha onwra Bnaga kako %04 BKynHWOT 40T Ha onTa Bnaga 38,7 32,9 33,6 33,8
[Jlonr Ha onwra Bnaga % oa BAN 258 20,7 21,3 21,1
[Jlonr Ha onwra Bnaga kako% o npoceyeH 13B03 55,1 46,1 51,7 56,8

/1380p:M¢ n HEPM

CTPYKTYPA HA JABHWOT fonr

W3Bop: MO un HEPM

TpadukoH 6p.1: [IBuKer-e Ha BHaTpeLLEeH 1 HaiBOPELLIEH jaBeH AONT
O Y N ATA 35%
2909 —= 7 8] -30%
=25%
~20% ES
-15%
~10%
- 5%
L 0%
K22007  K42007 K22008  K42008  K22009
B BHarpelueH jaBeH jonr  —— BkyneH jaBeH ponr
V3s0p:MOuHBPM ] HaaBOpeLueH jaBeH gonr kako % og BAMN

TpadukoH 6p.2: KamaTHa CTpyKTYpa Ha BKYMHUOT jaBeH fonr

&
[=)}
T o I

=
o
|

k42007 K22009
O OukcHa KamaTHa cTanka

I BapujabunHa kamaTHa cTanka

K4 2008
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IpadukoH 6p.3: BanyTHa CTpyKTypa Ha BKYMHMOT jaBeH Jonr

%

23,0%

K2 2007

1380p: MO 1 HEPM

K4 2007

K2 2008

EEP mCA] OB O MK/ M fpyru

15,09

K4 2008

K2 2009

MOBAEYEHW CPEACTBA 110 OCHOB HA HAJIBOPELLIHO W BHATPELUHO 3A10NXYBAKE

Tabena 2. MoBnekyBatba N0 0CHOB Ha HAZIBOPELLIHO 3310/KyBatbe

MpoueHT Ha

[TpoekTupanu h
JaH-Jynu Jynu-Jlek Jau-Jyn 2009 eaNu3auija Ha

B0 MiWotih EYP 203'8 y200% pean%z.auuja nom}elr(lnsza(;lagjau- OEHEKyBaLI-lbillTa BO

y JaH-Jynu 2009

BkyneH jaBeH gonr 30,8 74,7 28,8 45,7 63,0%

[lonr Ha onLTa BNaja 15,8 40,3 21,4 30,6 69,9%

Myntunarepanuu kpeauTopu 9,7 29,8 14,4 17,2 84,0%

6P 6,8 21,1 9,4 17,2 54,9%

LEAB 0,0 0,7 5,0 0,0 -

ENb 0,0 8,0 0,0 0,0 -

EGPL 2,7 0,0 0,0 0,0 -

NOAL 0,1 0,0 0,0 0,0 -
bunatepantu kpegutopun 6,1 10,5 56 13,4 41,9%
[puBaTHY KpeauTOpy 0,0 0,0 13 0,0 -

JaBHU npeTnpujatuja 15,0 344 74 15,1 49,1%
MynTunatepanHu Kpeautopu 99 10,4 45 10,6 42,2%

W6P 44 53 13 3,38 35,5%

ENb 0,0 0,0 0,0 0,0 -

LEAR 0,0 0,0 0,0 0,0 -

EBP1 55 50 3,1 6,8 46,0%
bunatepantu kpeautopu 51 4,0 29 4,5 65,1%
TpuBaTHu KpeguTopy 0,0 20,0 0,0 0,0 -
13Bop:M¢ n HGPM
Ta6ena 3. Heto EMI/ICI/Ija Ha KOHTUHYWUPaHW JpXKaBHW XapTun o BpeAHOCT U CTPYKTYPHU 068p3HI/ILI,I/I

BO MUMOHY EYP K1-2008 K2- 2008 K3 - 2008 K4 -2008 K1-2009 K2 - 2009

HeTo u3AaeHn KOHTUHYUPaHI APXKaBHU
L gnﬁ‘;penm yparit Ap. 58 121 52 493 85,1 51,2
1 | 1-meceynm 13 0,0 0,0 0,0 0,0 66,8 -67,0
2 | 3-meceyrn 13 84 -19 88 356 247 2,2
3 | 6-meceurn I3 46 69 5,1 Al -13 4,1
4 | 12-meceurn 13 -72 2,7 07 17 11 219
5 | 2-ropuwHa 10 0,0 -15 07 49 -39 0,2
6 | 3-ropuwHa 10 0,0 08 0,1 0,0

7-Ma 1 8-Ma emucuja Ha 06Bp3HMLA 33
I neuaumouanmsaumjja* PRl 52 190

I+l | BKYNHO 58 -121 304 493 85,1 -32,2

* 10 0CHOB Ha 00BP3HULMTE 33 JleHaLMOHaNM3aLja Hema peaneH NpUNIB Ha CpeCcTBa Bo byueToT Ha Peny6nuka MakesoHuja, TyKy Tve ce eMuTyBaaT Ha uLaTa
BO NPOLLECOT Ha JieHaLMoHanu3auujata kou Peny6nnka MakesoHuja He rn obewwuTeTyBa NpeKy peaneH UMOT TYKy Npeky 06Bp3HMLN

3Bop:M¢
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CEPBUCUPAILE HA BKYMMHNOT JABEH fioNT

TpadukoH 6p.4: 0TNNaTi No OCHOB Ha jaBeH Aonr

46,4%

14,5%

MUNNoOHK eBpa

K12008

11380p: MO n HEPM

K2 2008
B (tnnata Ha kamaraTa no 0cHoB Ha HajBopeLLeH jaI?EH ponr
[ OTnnata Ha rnaBHMHaTA NO OCHOB Ha Ha/1BOPELLIEH JaBeH aonr

K3 2008

K4 2008

K12009

K12009

[ Otnnata Ha kamatata no 0CHOB Ha BHaATpeLleH jaqeu aonr
[ Otnnata Ha rnaBHUHATa Mo 0CHOB Ha BHaATpeLLeH JaBeH fonr

FTAPAHTWUPAH JABEH fonr

2000

TpadukoH 6p.5: [apanTeH jaBeH gonr

1800 —

1600

1400 —

1200
1000

800

600
400

munuoHu EYP

200

Y1380p: MO 1 HGPM [ BkyneH jaBeH gonr

—1— lapaHTupaH jaBeH gonr kako % og bl

B (ocToj6a Ha rapaHTUpaH jaBeH aonr  ——O—— [apaHTipaH jaBeH J0AT KaKo % OZ BKYMHUOT jaBEH JOAT

APKABHW XAPTUN Of1 BPEAHOCT

Ta6ena 4. Pe3yntatin og aykuum Ha [IXB Bo jyHu 2009 roguHa

3 meceuy 6 Meceu 12 meceuy

D72009/12-91 D72009/13-91 | DZ2009/14-91dk | DZ2009/06-182 | DZ2009/03-364dk | DZ2009/03-357dk*
ISIN kog, MKMINFDZ9112 | MKMINFDZ9120 | MKMINFDZ9V68 | MKMINFDS9061 | MKMINFDY9030 | MKMINFDY9V12
[leHOBY/roMHI Ha 0CTACYBatbe 91 9 91 182 364 357
[lata Ha aykuuja 02.06.2009 16.06.2009 16.06.2009 02.06.2009 16.06.2009 23.06.2009
[lata Ha JlocTacyBatbe 02.09.2009 16.09.2009 16.09.2009 02.12.2009 16.06.2010 16.06.2010
MakcvmanHa kamaTHa cTanka 9,50 9,50 - 9,00 - -
MUHMManHa kamarHa cTanka 8,75 9,00 - 8,30 -
[oHepupaHa kamaTHa CTanka 9,24 943 - 8,99 - -
KamatHa cTanka - - 5,25 - 7,00 7,00
MocTurHara LieHa 97,1181 97,6707 - 95,6517 - -
LleHa - - 98,6903 - 93,3901 93,5089
MoHyna 1.200.000.000 1.200.000.000 650.000.000 200.000.000 350.000.000 1.000.000.000
MobapyBauka 646.210.000 1.517.060.000 1.326.830.000 104.200.000 878.350.000 1.453.350.000
Peanuzaumja 646.210.000 902.060.000 650.000.000 104.200.000 350.020.000 1.000.000.000
Peanu3aLuja Ha KOHKYPEHTHY NOHYY 646.210.000 902.060.000 - 104.200.000 - -
Peanu3awyja Ha HEKOHKYPEHTHM MOHYAM 0 0 - 0 - -
MPOLIEHT Ha HEKOHKYPEHTHM MOHY A 1 1 - 1 - -
Bid to cover ratio* 1 1,68 2,04 1 251 145
JloctaBeHu noxyam 3 17 14 2 16 14
MpudateHn noHyam 3 16 14 2 16 14

* MoBTOpHO 0TBOpakbe Ha ayKuuja 12 MeceyHu ApxaBHU 3anucy co o3Haka DZ2009/03-364dk
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Ta6ena 5. [1XB Kon focTacyBaar 3a oTn/iata

NIPXXABHU 3ANUCK
. ; [JlataHa .

03HaKa Ha aykuuja [lata Ha ayKkumja HocTacyBarse MoHypa Peanu3auuja KamatHa cTanka Banyra
3-meceynu 13
DZ2009/08-91 07.04.2009 08.07.2009 600.000.000 600.000.000 9,00 MKZ
DZ72009/08-83 (R) 15.04.2009 08.07.2009 500.000.000 332.930.000 8,97 MKZ
DZ2009/09-91 21.04.2009 22.07.2009 1.600.000.000 212.880.000 8,90 MKR
DZ2009/10-91 05.05.2009 05.08.2009 1.600.000.000 1.290.950.000 8,90 MKZ
D22009/11-91 19.05.2009 19.08.2009 2.000.000.000 959.660.000 9,20 MKZL
DZ2009/12-91 02.06.2009 02.09.2009 1.200.000.000 646.210.000 9,24 MK[
DZ2009/13-91 16.06.2009 16.09.2009 1.200.000.000 902.060.000 943 MKZ
D72009/14-91(DK) 16.06.2009 16.09.2009 650.000.000 650.000.000 525 (0 €BPO Knay3yna
DZ2009/15-91 07.07.2009 07.10.2009 500.000.000 500.000.000 8,65 MKZ
6-Meceynm 13
DZ2009/01-181 05.01.2009 08.07.2009 400.000.000 138.400.000 7,26 MKZ
DZ2009/02-181 03.02.2009 05.08.2009 400.000.000 61.500.000 751 MKR
DZ2009/03-182 03.03.2009 02.09.2009 300.000.000 90.000.000 7,69 MKZ
DZ2009/04-182 07.04.2009 07.10.2009 600.000.000 403.970.000 9,10 MKZ
DZ2009/05-182 05.05.2009 04.11.2009 300.000.000 132.260.000 8,80 MKZ
DZ2009/06-182 02.06.2009 02.12.2009 200.000.000 104.200.000 8,99 MKZ
DZ2009/07-182 (DK) 07.07.2009 06.01.2010 600.000.000 600.010.000 525 (0 €BPO Knay3yna
DZ2009/08-182 (DK) 04.08.2009 03.02.2010 1.500.000.000 1.500.000.000 5,50 (0 €BpO Knay3yna
12-meceynn 13
DZ2008/04-365 22.07.2008 22.07.2009 250.000.000 250.000.000 792 MKL
DZ2008/05-364 16.09.2008 16.09.2009 350.000.000 47.000.000 7,99 MKZ
DZ2008/06-364 17.12.2008 16.12.2009 350.000.000 118.300.000 7,00 MKZ
DZ2009/01-364 20.01.2009 20.01.2010 400.000.000 5.360.000 7,00 MKZ
DZ2009/02-364 18.03.2009 17.03.2010 150.000.000 0 - MKR
DZ2009/03-364 (DK) 16.06.2009 16.06.2010 350.000.000 350.020.000 7,00 (0 eBpO Knay3yna
DZ72009/03-357 (DK)-(R) 23.06.2009 16.06.2010 1.000.000.000 1.000.000.000 7,00 (0 €BpO Knay3yna
DZ2009/04-364 ( DK) 21.07.2009 21.07.2010 900.000.000 483.790.000 570 (0 €BPO Knay3yna
NIPXXABHW 06BP3HULLA

. . aTa Ha . KynoHcka kamatHa

03HaKa Ha aykuuja [lata Ha aykuuja 10 c&asysarbe MoHypa Peanu3auuja y CTanka Banyta
2-ropuwnn 10
D02007/08-1109 22.11.2007 26.11.2009 500.000.000 434.000.000 6,50 MKZ
D02007/03-0510 30.04.2008 05.05.2010 250.000.000 160.200.000 6,95 MKZ
D02008/05-0810 21.08.2008 25.08.2010 300.000.000 45,000.000 8,25 MKJ
D02008/07-1010 28.10.2008 30.10.2010 450.000.000 185.000.000 8,25 MKZ
D02009/01-0211 24.02.2009 26.02.2011 250.000.000 10.400.000 8,50 MKZ
3-ropuwhn 10
D02006/03-1109 23.11.2006 27.11.2009 300.000.000 290.800.000 9,00 MKZ
D02007/02-0410 29.03.2007 02.04.2010 250.000.000 216.000.000 7,50 MKZ
D02008/02-0311 27.03.2008 31.03.2011 200.000.000 300.000 6,75 MK]
D02008/04-0611 26.06.2008 30.06.2011 250.000.000 50.000.000 8,00 MKA
D02008/06-0911 25.09.2008 29.09.2011 300.000.000 8.500.000 8,40 MKZ
EBp006Bp3HMLMN
EUROBOND- EUR 2005 08.12.2005 08.12.2015 150.000.000 4,625 eBpa
EUROBOND- EUR 2009 08.06.2009 08.01.2013 175.000.000 9,875 eBpa
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MAHUCTEPCTBO 3A OMHAHCWI HA PENYBIINKA MAKEOHWA

IpadukoH 6p.6: KamaThn cTanku nocturHaTy Ha aykumute Ha IXB
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METO0/10TWJA

JaBHMOT ponr Ha Peny6nvka MakefoHuja e Op»aBHMUOT JONT M JOArOT Ha jaBHWTE MpeTnpujaTuja
1 TProBCKM ApYLUTBA KOW Ce BO LeNoCHa Win 4OMUHAHTHA COMCTBEHOCT Ha Ap»aBaTa, OnwThHNUTE,
onwTrHuTe BO rpagoT Ckonje u rpagot Ckonje 1 Ha HapopgHa 6aHka Ha Penybnuka MakenoHuja,
OTTyKa, Kako HOCUTENM Ha jaBHWOT JOAr MoXKe Aa ce jaBaT Bnapata Ha Peny6nuka MakenoHuja,
ONWITUHUTE, ONWTUHMTE BO rpagoT Ckonje u rpagot Ckonje, jaBHWUTe NpeTnpujatija n TProBCkute
APYLITBA KOW Ce BO LieSIOCHA U1 BO JOMMHAHTHA COMCTBEHOCT Ha Ap»KaBaTa, ONWTUHUTE, ONWTUHUTE
Bo rpagot Ckonje u rpagot Ckonje n HapogHa 6aHKka Ha Peny6nvka MakenoHuja,

OBaa gedurHULMja 3a jaBHUOT JONM € CogpKaHa BO 3aKOHOT 3a jaBeH gonr (“Cny6eH BeCHUK Ha
Penybnuka MakepoHuja“ 6poj 62/2005; 88/2008) 1 ja npeTcTaByBa T,H, HaLUMOHaNHa MeTofgonoruja
3a nMpecmeTKa Ha jaBHuMoT gonr, CornacHo n3meHuTe 1 JOMOJIHYBakaTa Ha 3aKOHOT 3a jaBeH Jor
Ce BpLUM ycornacyBake Ha MeTOAosIorvjaTa 3a NprKaKyBarbe Ha jaBHMOT AONT cnopeq 3akoHOoT 3a
jaBeH pgonr n cnoped FOC meTogonorujaTa, NP WTO BO BKYMHWOT jaBeH AONT Ce BKAyYyBa U JOArOT
Ha HapopHa 6aHka Ha Peny6nvka MakegoHuja, T®C meTogonoruvjata e cogprkaHa Bo lNpupayHukoT
3a CTaTUCTMKa Ha BnagvHuTe GuHaHCUW, m3gageH op cTpaHa Ha MMO® n npeTctaByBa 4ecTo
npUMeHyBaHa METOL00rMja 3a MpecMeTKa Ha JOJSTOT Ha jaBHMOT CEeKTOop,

49




NnoaroTByBA U 30ABA

NMOArOTOBKA N MEYAT

TUPAXK

MWHWNCTEPCTBO 3A OUHAHCUI
PEMYBJIMKA MAKEOOHWIJA

Yn. Jame pyes 6p.14, 1000 Ckonje
Ten: (389) 02 3117 288, ®akc: (389) 023117 288

http://www.finance.gov.mk

Espona 92, KouaHn

400

Mpn KOpnCTerwEeTo Ha MogaToLuTe of OBaa
My6nukauwja, rm MmonMme KOpUCHULUTE
3a[40/KNTENIHO fa ro HaBeAaT N3BOPOT

ISSN 1409 - 9209
bunt. MuHuCT. OMHaHC.
Jynmn /2009

50



www.finance.gov.mk



