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1, BOBE/] BO MA3APOT HA APXXABHU XAPTUM
0[] BPEHOCT

[lpXaBHu xapTum of BPeAHOCT NpeTcTaByBaat 6e3pn-
3M4HN KPATKOPOYHU (4PXKaBHM 3anucy) Uim LOSrOPOYHM
XapTn Of BPEAHOCT (4pXKaBHU 0OBP3HMLY) KOM 1 U3ga-
Ba MuHUCTEpCTBOTO 32 (hrHaHcuM BO MMe Ha BragaTa Ha
Penybnvnka MakegoHuja.

Tve of cBOja CTpaHa Cce fenaT Ha KOHTUHyMpaHu U
CTPYKTYPHI XapTui O BPEAHOCT.

CTpyKTypHUTE XapTun 0F BPESHOCT Ce nojaByBaaTt BO
MPOLECOT Ha TpaHcdopmaumja Ha Penybnnka MakegoHuja
KOH masapHO cTomaHcTBO. Penybnuka MakegoHuja go
30.04.2006 rozuHa uma 13gageHo BKYMHO NeT CTPYKTYPHN
06Bp3HNLK

® O6Bp3HuMLa 3a caHaunja Ha CtonaHcka 6aqka Afl Ckonie,
Kage AreHuwjaTa 3a caHauuja Ha 6aHku Bo 1995 roguHa
n3gaze 06Bp3HMLa 3a caHauuja Ha CtonaHcka 6aHka

® (O6Bp3HMLA 32 CENEeKTUBHU KpeanuTu — u3gajeHa BO
MPOLIECOT Ha CaHauuja Ha 6aHKapCKUOT CEKTOp 3a Ha-
[IOMeCTyBatbe Ha CenekTusHuTe Kpeautn Ha HBPM
LUTO Ce NpebuBaaT co U3HOCOT Ha AeN 0/} HeHannaTIn-
BUTe nobapysarba kaj H6PM

@ (O6Bp3HMUa 3a npuBaTtu3aumja Ha CtonaHcka 6aHka —
n3gazeHa npu npoLecoT Ha npueaTu3aumja Ha CTonaH-
cka 6aHka Al Ckonje. Co oBaa 06Bp3HMLA fpxaBaTa
M4 npe3eMa HeHannateHute nobapysarba Ha YeTupu
MaKeAOoHCKM mpeTnpujatuja og noptdonnoto Ha CTo-
naHcka 6aHka

® O06Bp3HMLA 3a CTapO AEBU3HO LWTEfeHe — U3AageHa
Kako HaoMeCTOK 3a Niuuata Kou uMaa 3apobeHun ae-
BM3HM [eno3utn BO GaHkute BO Penybnuka Make-
[JOHUja Npef, HEj3MHOTO 0CaMOCTOjyBarbe

@ (O6Bp3HMLM 3a [eHaunoHanu3aumja — U3fafeHn Kako
HaOMECTOK 3a MMOTOT KOj BO nepuogot og 1945 no
1990 roguHa 6Gelwe HauMoHamM3WpaH of CTpaHa Ha
COPJ. Penybrmka MakeaoHuja Ke M3BpLUM BKYMHO
LWeCT emucun Ha 06BP3HULM 3a AeHaumoHanmsaumja,
OAHOCHO MO efjHa BO TEKOT Ha cekoja roguHa. lNpsata
emucuja e objaseHa Bo 2002 roguHa ¥ 3aknyyHo €O
mapT 2006 roguHa ce U3BPLIEHN BKYMHO MET eMUCHN.

06Bp3HLMTE 3a CTApO AEBM3HO WTeaeHe 1 O6BP3HN-
UuTe 3a feHaumnoHanu3aumja kotupaat Ha A.[l MakeoH-
cka 6epsa 1 co UcTuTe ce Tprysa.

KOHTMHYMpaHW XapTum of BpegHOCT

lpumapeH nasap

CornepyBajku ja notpebara o passoj Ha mHaHCUC—
KMOT na3ap Bnapata Ha Peny6nuka MakegoHuja 8o 2003

roguHa yceon CTpatervja 3a pasBoj Ha nasapoT 3a Ap-
XaBHW XapTuu of BpedHoCT. Kako pesynTar Ha efHoro-
AVlWHaTa nogrotoeka MUHMCTEPCTBOTO 3a (hMHAHCMK ja
W3BpLLW MpBaTa emucuja Ha ApXaBHa xapTuja of Bpes-
HOCT BO jaHyapu 2004 roguHa co emucuja Ha 3 MeceyHu
ApXasHn 3anucu. [lopagu ronemuoT MHTEpeC of CTpaHa
Ha WHBECTUTOPUTE KOH OBOj HOB 6E3PNU3NHYEH UHCTPYMEHT
Ha Na3apoT, Habpry ce NPoMoBMpaLLe 6 MeceyeH 3anuc, a
0BOj TPEHA Mpogomkm 1 Bo 2005 roguHa Kora beLle npo-
MOBMpaHa npBata 12 MeceyHa xapTuja 04 BpegHocCT, a
notoa 1 2 roguiuHata 06sp3HuLa. Mo 0BOj KpaToK ekc-
naH3nBeH pa3soj, MMHUCTEPCTBOTO 3a (hHAHCIW BOCMOC—-
TaBW Npakca B0 paMKuTe Ha efleH Mecel| Aa UMa 2 pesjoB-
HM ayKUun Ha 3 MeceyHu 3anucy 1 egHa pefioBHa aykuvmja
Ha 6 meceyHn 3anucu. OcTaHaTUTe MHCTPYMEHTW Ce Ha
pefoBHa OCHOBA HO HWBHOTO M3[aBarse MONpeuwsHo ce
Aeturnmpa Bo KanengapoT, Koj ce AeduHupa u nokpusa
nepuog o 6 Meceuu. KaneHaapot ce objaBysa BO jaBHU-
Te rnacuna, Kaj OBnacTeHUTe OUPEKTHU yYecHuUn (6aH-
KUTE) 1 e jaBHO JocTaneH Ha web-cTpaHarta Ha MuHnc-
TEPCTBOTO 3a (huHaHcum (www.finance.gov.mk).

MWHICTEPCTBOTO 3a (hHAHCUM o N36pa 1 ro cnpoBegy -
Ba ayKLMCKMOT MexaHn3am Ha npofaxda Ha ApKaBHu xap-
TN Of BPEAHOCT, KaKo HajTPaHCMapPEHTEH HauuH Ha npo-
naxoba. Bo cnopefba co octaHaTUTe TEXHUKM, ayKuucKaTa
npogaxoba e Hajna3apeH HauMH 3a MUHUMU3MPatbe Ha TPO-
LounTe 3a mHaHcHparse Ha OyLeTckMoT aecuumT. Mpea-
HOCTa npowuarneryea of KOHKypeHuujaTa Mefy ogpeseH 6poj
Ha Y4YEeCHWLM KO HacTojyBaat ga gobujaT Aen of orpaHn-
YeHata MoHya Ha ApXXaBHW XapTun 04 BpeHoCT. AyKumc—
KMOT MexaHn3am Of CBOja CTpaHa MoXe fAa ce BpLUK Npeky
MOBEKE BWLOBM Ha TEHAEPH, HO BO NpakcaTa Haj4ecTo yno-
TpebyBaH TUM Ha TEHAEP € TEHAEPOT CO KaMaTHU CTanku 1
TOA TEHAEPOT Ha NOBEKEKPATHW LIEHN (aMepyKaHCKI Tvn).
Kaj 0B0j TN Ha ayKLmMparse, YCMELHNOT YYECHNK Ha ayKLnu—
jaTa ja nnaka noHyaeHarta LeHa. OCBeH 0BOj TUM Ha ayKum—-
parbe BO npakca MuHUCTepCTBOTO 3a (hUHaHCUK MOXe [a
ro MPUMEHN N TEHAEPOT CO YHUPOPMHA LieHa (XONaHACKM
TIN), Kaj KOj 3a pa3nnka of aMepuKaHCcKMOT TUM Ha ayKum-
parbe YCreLHUTe YHeCHUUM nakaat ucTa LeHa Koja e ef-
HaKBa Ha HajHuCKaTa ycrelHa LieHa.

YYecHUUM Ha NasapoT Ha ApXXaBHW XapTuu 0f Bped-
HOCT ce 0f efHa cTpaHa MUHMCTEPCTBOTO 3a (PUHAHCUM
Kako M3faBay W OBMACTEHUTE AMPEKTHU W UHAMPEKTHM
YHECHULM 0 Aipyra cTpaHa.

OBnacTeH AMPEKTEH YHECHWK Ha Na3apoT Ha ApXKaBHM
XapTuu 0f BpeJHOCT ce cuTe 6aHkm Bo Penybnmka Make-
JOHWja, KoM MOXaT fa KynyBaaT W npojaBaaT ApXaBHu
XapTuu Of BPEAHOCT 3a CBOja CMETKA W 32 CMEeTKa Ha UH-
AVPEKTHUTE YHECHULM.

NHAMPEKTHN YHECHULM Ce cUTe [OMALUHM U CTPaHCKM
NpaBHM 1 (hM3MYKI LA KOU MOXaT Aa KyrnyBaaT ApKaB—



HU XapTu Of BPEAHOCT NPeKy OBMACTEHUTE AUPEKTH
yyecHuum. MNoctankara 3a emucuja Ha ApXXaBHN XapTiv 04
BPEJHOCT e perynupaH Bo [paBMnHKKOT 32 HA4YMH 1 NOC—
Tanka Ha u3gaBarbe M UcnnaTa Ha [pXaBHU XapTuu Of
BpeaHocT (Cnyx6eH BecHUK Ha PM 6p. 99/2005)

CekyHaapeH nasap

[MocTojHaTa perynatBa 3a CEKYHLApPHO TpryBake BO
Penybnuka MakefoHuja 0BO3MOXYBa TpryBare 40 A0N-
FOPOYHM W KPATKOPOYHM XapTumn 0f BpeaHocT Ha Make-
JoHcka 6ep3a A.[l, Kako 1 TpryBarbe CO XapTiv Of Bpea-
HOCT Ha na3apoT Ha napy 1 Nas3apoT NPeky LanTep.

lMocTankaTa 3a TpryBarbe Ha NasapoT Mpeky wantep e
nogetanHo enabopupaHa BO [paBUHUK 32 HAYMHOT K
nocranka 3a Tpryeare W nopamHyBare Ha TpaHcakuumTe
CO XapTuv Of BPeJHOCT Ha nasapoT npeky wantep (Cryx-
6eH BecHIK Ha PM 6p. 24/2005) Koj e 0bjaBeH Ha web cTpa-
HuTe Ha MuHncTepcTBo 3a (hnHaHeum n HBPM. 3a tprysa-
HETO Ha Na3apoT NpeKy Lantep MOMEHTHO He Ce Hanna-
KaaT TpaHCaKLMOHW Tpowoun, buaejkn uty HBPM, Huty
LleHTpanHWOT Aeno3uTap He HannaTtysa NpoBK3Mja 3a HNB—
HuTe ycnyri. [lononHMTenHa NpeAHOCT Ha OBOj Nasap € WTo
nopamMHyBaHETO Ce BPLUM BO PeasnHo BpeMe 0O4HOCHO Bef-
Hall N0 CKNy4yBaHeTO Ha TpaHcaKUyjaTa. Bo MOMEHTOB ce
TpryBa camo CO [pXXaBHu 3arnci, HoO Hackopo Ke MoYHe fa
Ce TPryBa ¥ CO KOHTUHYWPaHU ApXXaBHU 06BP3HULN.

2. HACTAHW KOW 'O OBENEXAA
®UHAHCUCKUOT NA3AP USMUHATWUOT NEPUOA

BoBegyBarbe Ha ApXaBHW 3anucK 3a
MOHETapHM Lienu

[Nokpaj emucujaTa Ha JpXKaBHK XapTun 04 BPeLHOCT 3a
thuckanHu yenu, MMHMCTEPCTBOTO 3a (DMHAHCUM O MapT
2006 roguHa 3anoyHa co emucuja Ha apXKaBHU XapTum 04
BPEAHOCT 3a MOHeTapHM Lenu. OCHOBHMOT MOTUB 3a Bak-
BaTa aKTUBHOCT Ce COrneayBa NpeKy WHTeHywjaTa nocte-
MeHo Ja ce YKMHe nasapHata cermeHTaumja mefy bnaraj-
HUYKMTE 3anucy Ha HapoaHata 6aHKa M gpxaBHUTE 3a-
nuey Ha MuHUCTEpPCTBOTO 3a (PMHaHCMKM fa ce cosfane
XOMOreH nasap Ha JpXaBHW XapTiW Of BPELHOCT MpeKy
Koj HBPM Ke 6uge BO MOXHOCT N0406pO fa v cneau na-
3apPHUTE CUrHaMM Ha YY4eCcHUUMTE WU Aa ro 3ajakHe CBOjOT
TPaHCMUCMOHEH MeXaHu3aMm, UCTOBPEMEHO 3rofieMyBajKu
ja pecroH3nBHOCTa Ha G6aHKWUTE Ha aKTUBHOCTUTE Npese-
MEHW 0f CTPaHa Ha MOHETapHUTE BNacTy.

Llenta Ha oBaa HOBMHA € Aa Ce MOAPXM Pa3BojoT Ha
NasapoT Ha ApPXaBHU XapTuW 0 BPEAHOCT, BO (hyHKLMja
Ha HamanyBatrbe Ha CTPYKTYPHUOT BULIOK HA MUKBUGHOCT
3a ehMKacHO CMpoBe/lyBatbe Ha MOHeTapHaTa NonuTUKa
CO NPUMEHa Ha Na3apHu MHCTPYMEHTH.

[lpXaBHuTE 3an1cK 3a MOHETApPHM Lienn ce emuTyBaar
Ha pPefOBHUTE ayKLMK HA APXaBHWU XapTin Of BPEAHOCT,
Ha TOj HAYMH LUTO Mpu CeKoja aykumja ce objaBysa AenoT
Of W3HOCOT Ha emucujaTa Koj Ce KOPUCTU 3a MOHETapHH
LieSn 1 AenoT KOj LWITO € HAMEHET 3a LenuTe Ha duckan-
HaTa nonuTUKa. Tue M uMaaT UCTUTEe KapakTepUCTUKM
KaKo 1 pefioBHUTE pXXaBHM 3anucy, CO eANHCTBEHA pas—
NMKa WTo NpubpaHnTe CPeAcTBa Of BakBUTE EMUCUN Ke
ongar ctepunnaupanm Ha nocebHa cmeTka Ha HBPM. Ka-
MaTHIOT TPOLLOK ro nokpusa HBPM.

CornacHo gorosopot mefy HEPM n MuHucTepcTBoTO
3a (hHaHcuK BO neprnofoT mMapT 1 anpun 2006 roguHa ce
U3BPLUM KOHBEP3Wja Ha 3 Munujapau LeHapu of 6naraj-
HUYKM 3an1cK BO TPUMECEYHW LpXXKaBHW 3anucy 3a LenuTe
Ha MOHEeTapHaTa NonmTUKa. Kako pesynrar Ha Toa BO OBO]
nepuog ce 3abenexysa 3rofeMyBarbe Ha y4ecTBOTO Ha
TPUMECEYHMTE 3anncy BO BKYMHUTE APXKABHW XapTun 04
BpeAHOCT. [10 0BOj TPAH3ULMOHEH Nepuos, 3a UMMIEMeH—
Tauuja Ha 0BOj NMPOEKT MUHWUCTEPCTBOTO 3a (PUHAHCUN
NPOAOIIXYBa CO NOMNTNKATA HA 3rofIeMyBar-e Ha POYHOC—
Ta Ha KOHTWHYMPaHUTE LPXXaBHU XapTuu Of BPEAHOCT.

V-Ta emncuja Ha 06Bp3HMLM 3a AeHaLWOHanM3aumja

Ha 13 mapt 2006 roguHa ce u3BpLuW neTTata emucuja
Ha 06BP3HMUMTE 3a feHaunoHanusauuja. BKynH1oT usHoc
Ha OBWe 00BP3HULYM € 34 MUNNOHW eBpa, a ce ondaTeHu
CUTE MPaBOCWIHK PeLLeHnja 3a [eHaumoHanmsauumjia ao
31.12.2005 BO KoM Kako HafoOMECT ce Aasaat 06BP3HULM.
CornacHo 3aKoHOT 3a u3faBare Ha 06BP3HULM 3a AeHa-
UvoHanusauuja, Penybnuka MakegoHuja BO nepuog OA
LIECT FOAMHN Ke BpLUKM efHAaLl FOAULIHO NO efHa emucuja
Ha 00BP3HMUK 3a AeHauvoHanu3auvja, a Bnagara Ha Pe-
nyénuka MakefoHuja co 0anyka eAHall roAuWHoO Ke ro
yTBpAyBa W3HOCOT Ha 0OBP3HULMTE 3a AeHauMoHann3a—
Linja Kom ce u3gasaar.

O6Bp3HMUMTE 3a AeHauuoHanu3aumja rnacat Ha ume u
Bo EBPO BanyTa u ce HeorpaHnyeHo npeHocnmen. Homm—
HanHara BpeaHOCT Ha efHa 06Bp3HMLa e 1 eBpo Kamata-
Ta 1 HOMUHaNHaTa BPEAHOCT HA 0OBP3HULMTE NPUCTUTHY—
Baar 3a uUcnnata Ha 1 jyHu, a ucnnarara 3anoyHysa Ha 1
jyHn 2007 roguHa.

Mo ycBojyBarbeTo Ha GapareTo 3a KoTaumja Ha othu—
UnjanH1oT nasap, co 06Bp3HNLMTE 04 16 MapT ce Tprysa
Ha CekyHAapHWoT masap Ha MakegoHckata 6Gepsa Al
Ckonje. TpryBareTO Ha 0OBP3HALMTE WITO KOTUpaaT Ha
MakegoHckaTa 6epaa Al Ckonje ce BpLUK BP3 OCHOBA Ha
nasapHa LeHa. MnakarmeTo no N3BPLLEHOTO KynyBarbe Ha
00BP3HMLMTE HA CEKYHAAPHUOT Nnasap ce WU3BpLUK No Le-
HaTa no Koja ce TpryBano Ha bepsata 3rofemeHa 3a ne-
pMOLOT OZ NoCcfieaHaTa ucnnara Ha kamara ce 4o AeHOT
Ha TpaHcakumjaTa.



3. MA3AP HA IPXXABHU XAPTUW O/} BPEAHOCT
MpumapeH nasap

|
Pesyntatu o aykumu Ha [1XB 3a mapT 2006

ISIN Koz

[JleHoBM Ha focTacyBarbe
[lata Ha aykupja

[Jlata Ha gocTacysarbe
Makcumanha kamatHa cTanka
MuHMManHa KamatHa cTanka
[MpoceyHa KamaTHa cranka
[poceyHa LeHa

lMoHyga

[NobapyBayka

Peanuzauuja

Bid to cover ratio*

[JlocTaBeHu noHym
[Tpuchatenmn noxyau

ISIN Koz

[leHOBM - roAnHN Ha gocTacyBarbe
[lata Ha aykupja

[Jlata Ha gocTacyBarbe
MakcumanHa KamatHa cTanka
MuHuManHa kamatHa cTanka
[poceyHa KamaTHa cTanka
[MpoceyHa LeHa

[MoHyga

[NobapyBayka

Peanusauuja

Bid to cover ratio*

[JlocTaBeHy noHyam
[MpuchaTenm noHyau

3 meceuu 6 meceuu
DZ2006/05-91 DZ2006/06-91 DZ2006/03-182
MKMINFDZ 6050 MKMINFDZ 6068 MKMINFDS 6034
91 91 182
07.03.2006 21.03.2006 07.03.2006
07.06.2006 21.06.2006 06.09.2006
7,38 6,99 8,09
6,25 6,00 6,90
7,12 6,57 7,28
98,2322 98,3672 96,4489
650.000.000 1.100.000.000 300.000.000
915.540.000 1.677.430.000 572.260.000
650.000.000 1.100.000.000 300.000.000
1,41 1,52 1,91
65 97 36
54 34 11
Pesyntatu of aykuuu Ha [IXB 3a anpun 2006
3 meceuu 6 meceum
DZ2006/07-91 DZ2006/08-91 DZ2006/04-182
MKMINFDZ 6076 MKMINFDZ 6084 MKMINFDS 6042
91 91 183
11.04.2006 25.04.2006 11.04.2006
12.07.2006 26.07.2006 12.10.2006
7,05 6,95 7,79
6,00 6,00 6,00
6,49 6,40 6,84
98,3863 98,4092 96,6388
1.350.000.000 1.319.830.000 500.000.000
1.030.170.000 1.768.460.000 66.430.000
1.030.170.000 1.319.830.000 66.430.000
0,76 1,34 0,13
73 97 18
60 34 18

* 0BOj KOECHMLIMEHT ja MpuKaXxyBa MOKPUEHOCTA Ha peann3auujata co nobapyaykara

113Bop: MuHMCTEPCTBO 3a huHAHCUM

12 meceuu
DZ2006/01-364
MKMINFDY 6010
364
21.03.2006
21.03.2007
9,14
7,50
8,62
91,9805
350.000.000
461.320.000
350.000.000
1,32
24
17

2 rogvHm
D02006/01-0508
MKMINF 20G028

2
27.04.2006
03.05.2008

10,00
8,90
9,44
99,235
250.000.000
307.460.000
350.000.000
1,23
26
22

[MpoueHT

& 3M
m &M
12M

6,5 .

113Bop: MuH1cTEpCTBO 32 (hrHaHCUM

[Jatym
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[pxaBHW XapTun of BPEJHOCT MO POYHOCT ConcTBeHMYKa CTPYKTYpa Ha ApXKaBHUTE XapTUu
rnefaHo o AeHOT Ha u3fasatbe, Mmapt 2006 of BpeaHocT, mapt 2006

5-r no 11,58%
2-r 00 1,62%

baHku 67,00%

o -

KnuenTn 33,00%

12-m a3 9,70%

6-m 43 20,80%

113Bop: MuHMCTEPCTBO 3a (hUHAHCUM V13Bop: MuHMcTEPCTBO 32 (hrHAHCUM

[pXxaBHN XapTun of BPEAHOCT MO POYHOCT ConcTeeHNYKa CTPYKTYpa Ha ApXaBHUTE XapTuu
rneAaHo o AEHOT Ha u3gaBarbe, anpun 2006 of BpegHocT, anpun 2006

5-r 00 9,25%

2-1 10 4,52% BaHku 72,00%

12-m 83 7,75% 3-M 13 63,07%

6-M a3 15,41% Knventu 28,00%

3Bop: M1HMCTEPCTBO 3a (hrHaHCUN 11380p: MuHMCTEPCTBO 3a thuHaHCun

CocTojbata Ha gocera u3gageHuTe gpxasHu xaptm | 7.741.670.000 aeHapw, o4 Kou 3 Munnjapan ce 3a MOHe-
Of BpPeAHOCT 3aKsyyHo co anpun 2006 rognHa u3Hecysa | TapHYW LieNu, @ OCTAHATUOT en ce 3a (OMCKaHM Lesn 1 Toa:

PounocTt Ha [IXB 3 meceum 6 meceuy 12 meceum 2 roguHu 5 roguHu
Coctojoa Ha [IXB B0 feHapy 1.882.780.000 1.192.870.000 600.000.000 350.020.000 716.000.000

Mobapysayka u peanu3aumja Ha [IXB Ha aykuuute Jan-Anp 2006

1.200 677 7,00
. 650
\ 600
5,50
" 500
T 450
< 4,00
- 3,50
- 3,00
250
20
150
71,00
” 0,50

[ 0,00

3meceyn  Bmeceyn  3meceum 3 meceun 6meceyn  3meceyn  3meceyn  6meceyn  3meceun 12 meceum 3 meceum 3 meceyn 6 meceun 2 godini
10.01.2006  10.01.2006  24.01.2006  07.02.2006 07.02.2006 ~21.02.2006 07.03.2006 07.03.2006 21.03.2006 21.03.2006 11.04.2006 25.04.2006 11.04.2006  27.04.2006

MUTIMOHY AeHap

[lata Ha aykuuja

V13Bop: MuHMcTEPCTBO 32 hrHAHCUM M Peanmsaumja M lMobapysauka A Bid to cover




CekyHAapeH nasap

CKJly4eHM TpaHCaKLMM Ha Na3apoT NPeKy LanTep

[laTa Ha
CKIy4yBatbe

18.05.2005
06.06.2005
09.06.2005
13.06.2005
23.06.2005
30.06.2005
05.07.2005
06.07.2005
13.07.2005
27.07.2005
11.08.2005
25.08.2005
29.08.2005
29.08.2005
07.09.2005
12.09.2005
31.10.2005
09.11.2005
18.11.2005
31.01.2006
31.01.2006
02.02.2006
03.02.2006
22.03.2006
28.03.2006
30.03.2006
03.04.2006
21.04.2006
28.04.2006

14.02.2006
20.02.2006
03.03.2006

13sop: HEPM

ISIN

MKMINFDZ5078
MKMINFDZ5086
MKMINFDZ5086
MKMINFDZ5086
MKMINFDZ5218
MKMINFDZ5102
MKMINFDZ5102
MKMINFDZ5110
MKMINFDZ5086
MKMINFDZ5102
MKMINFDZ5151
MKMINFDZ5169
MKMINFDZ5218
MKMINFDZ5144
MKMINFDZ5144
MKMINFDZ5144
MKMINFDZ5169
MKMINFDZ5177
MKMINFDZ5169
MKMINFDZ6019
MKMINFDZ6027
MKMINFDZ6027
MKMINFDZ6027
MKMINFDZ6050
MKMINFDZ6068
MKMINFDZ6019
MKMINFDZ6050
MKMINFDZ6050
MKMINFDZ6084

MKMINFDS5093
MKMINFDS5093
MKMINFDS5093

Bpoj Ha aeHoBY
Ha fJocTacyBatrbe
Tprys

Tprys

HomuHaneH
13HOC

1.150.000
1.020.000
50.000
50.000
250.000
10.000
8.780.000
10.000.000
60.000.000
10.000
660.000
1.540.000
33.370.000
60.000.000
2.320.000
10.000.000
1.000.000
3.000.000
2.000.000
1.110.000
630.000
180.000
220.000
5.100.000
300.000
1.400.000
4.900.000
1.000.000
660000

1.200.000
4.000.000
1.000.000

atbe CO 3 MECeyHN ApXXaBH 3anucu

atbe CO 6 MeCceyHn ApXaBHi 3anucu

Llena

98,6320
98,6734
98,8739
98,8739
97,3186
98,4952
98,5222
98,1282
99,7866
98,4952
97,3330
97,3710
99,3021
98,5068
98,3929
98,8821
99,3273
99,1984
99,8558
98,638
98,374
98,411

98,430
98,379
98,3370
99,7365
98,5060
98,7724
983730

99,4832
99,6236
99,8959

MpuHoc ao
JocTacyBarbe

10,19
11,00
10,00
11,08
11,02
10,00
10,80
10,90
11,00
19,64
10,96
10,80
11,00
10,70
14,00
10,99
10,60
10,39
10,40
27,00
17,00
77,00
67,00
77,70
7,16
7,32
8,40
9,52
6,69

8,50
8,50
7,50




4. KANNEHJAP HA AYKLIUK 3A

BTOP U TPET KBAPTAI1 BO 2006
|

Ksapran Mecev

anpun

jyHn

jynu

1] aBrycrt

cenTemBpy

V13Bop: MuHMcTEpCTBO 32 hrHaHCUM

OsHaka
Ha ayKuuja
DZ2006/07-91
DZ2006/04-183
DZ2006/08-91
D02006/01-0508

DZ2006/09-91
DZ2006/05-182
DZ2006/10-91

DZ2006/11-91
DZ2006/06-182
DZ2006/12-91
DZ2006/02-364

DZ2006/13-92
DZ2006/07-182
DZ2006/14-91

DZ2006/15-91
DZ2006/08-182
DZ2006/16-91

DZ2006/17-91
DZ2006/09-182
DZ2006/18-91
DZ2006/03-364

[atym Ha
aykumja
11/04/06
11/04/06
25/04/06
27/04/06

09/05/06
09/05/06
23/05/06

06/06/06
06/06/06
20/06/06
20/06/06

11/07/06
11/07/06
25/07/06

08/08/06
08/08/06
22/08/06

05/09/06
05/09/06
19/09/06
19/09/06

[Matym Ha
emucuja
12/04/06
12/04/06
26/04/06
03/05/06

10/05/06
10/05/06
24/05/06

07/06/06
07/06/06
21/06/06
21/06/07

12/07/06
12/07/06
26/07/06

09/08/06
09/08/06
23/08/06

06/09/06
06/09/06
20/09/06
20/09/06

[atym Ha
JocTacyBame
12/07/06
12/10/06
26/07/06
03/05/08

09/08/06
08/11/06
23/08/06

06/09/06
06/12/06
20/09/06
20/06/07

12/10/06
10/01/07
25/10/06

08/11/06
07/02/07
22/11/06

06/12/06
07/03/07
20/12/06
19/09/07

[leHoBU-roauHN
Ha fjocTacyBatbe
91
183

5. OBJIACTEHWU ANPEKTHU YYECHWULIU
. _______________________________________________________________________________

Hasvs Agpeca

Anda 6aHka Al Ckonje | [Jame I'pyes 1
EypocTangaps 6aHka Bacun MnasuHos
Al Ckonje 1212
NHeectbanka Af] Ckonje | Makepgonuja 9/11

NHeectbanka AZl Ckonje
(3a TPUMECEYHM ApXaBHI 3anucy)

NHBect6aHka Afl Ckonje
(3a LecTMeceYHY ApXaBHY 3anuch)

Tenedakc | Ten. 6poj

3116-830
3135-206
3224-095

3116-433

3228-444

3135-367 | 3114-166

(nopaToum, KOHTaKTU U NPOBU3MUK)

HomuHaneH
U3HOC

Buno Koj nsHoc

Buno koj n3Hoc

10,000-50,000 ge
60,000-100,000 pen
110,000-500,000 geH.
510,000-1,000,000 aeH.
1,010,000-5,000,000 feH.

5,010,000-10,000,000 geH.

Hag 10,010,000 geH.
10,000-50,000 AeH
60,000-100,000 ge
110,000-500,000 gH.
510,000-1,000,000 .
1,010,000-5,000,000 feH.

5,010,000-10,000,000 feH.

Hap 10,010,000 geH.

Mposu3nja 3a
[PXaBHY 3anicu-
ycneluHa noHyga*
0,10%

(MmH. 150 geH.)
0,12%

(muH. 300 geH.)

200 aeH. hmKeHo

500 aeH. GukcHo

1,000 geH. GukcHo

1,500 geH. hukcHo
0,14% (MuH. 1,500 peH.)
0,12% (MuH.7,000 aeH)
0,10% (MuH. 12,000 geH.)
300 feH. hmKcHO

700 feH. ¢MKCHO

1,300 feH. thmKcHO

2,000 aeH. dhukcHo
0,16% (MuH. 2,000 feH.)
0,14% (MuH. 8,000 feH.)
0,12% (MuH. 14,000 geH.)

Mposu3uja 3a

-ycneluHa noHyaa
0,10%

(MmH. 150 feH.)
0,12%

(MuH. 300 geH.)

[LpXaBHN 06BP3HMLY

Mposu3nja 3a
HeycneLuHa
noHyzda

300 geH.




NHBectbaHka Af} Ckonje 10,000-50,000 aeH 500 aeH. hmkcHO
(BpXaBHIM 06BP3HMLI) 60,000-100,000 geH 1,000 aeH. ukcHo
110,000-500,000z€H. 1,300 AeH. ukcHo
> 510,000-1,000,000 geH. 2,000 feH. dhmkcHo
1,010,000-5,000,000 aeH. 0,17% (MuH. 2,500 geH.)
5,010,000-10,000,000 feH. 0,15% (MuH. 7,500 feH.)
Hag 10,010,000 geH. 0,13% (MuH. 15,000 geH.)
/HTepHauyoHanHa 27 mapr 1 3112-830 | 3119-191 | [lo 200,000 geH. 200 AeH. (kcHo 0,10% 200 geH.
npueatHa 6aHka Af} Ckonje 3134-060 | 3124-288 | Hag 200,000 geH. 0,10% (MuH. 200 geH.)
1A3803Ha 1 KpeguTHa MapTu3aHckm 3122-393 | 3122-207 | 6uno Koj u3Hoc 0,12% 0,12% 300 zeH 3a 13 1
6aHka Af} Ckonje ogpeay, 3 6ok 11 500 et 3a 10
KomepupjanHa 6aHka [nmvtap Bnaxos 4 | 3113-494 | 3107-107 | 6uno Koj 3Hoc 0,12% (M1H.300 aeH.) 0,12% 300 geH.
Al Cronje 3111-133 (MuH. 300 peH.)
KomepuujanHa uisectn- | Mnowrag Hoea 031/420-061| 031/475-100 | 61r10 Koj U3HOC 0,12% (M1H.200 geH.) 0,15% (MuH.300 geH.) 200 peH. 3a i3 n
LjnoHa 6aHka Af] KymaHoso | Jyrocnasuja 6.6 031/426-455 300 e 3a [0
MakegoHeka 6aHka Byn. BMPO, 3-12/2| 3117-191 | 3117-111 | [lo 730,000 geH. 800 AeH. (kcHO
Al Ckonje 730,000-27,270,000 0,11%
Hag, 27,270,000 geH. 30,000 feH. chukcHo
Oxpuzcka 6aHka MakezoHekm 046/254-130| 046/206-600 | Buno koj u3Hoc 0,10% 0,10% 100 geH. 3a 10
Al Oxpug npocsetuTenn 19 | 046/254-133| 046/265-330 (MuHMMyM 100 ZeH.)
MowTeHcka 6aHka Mapkc EHrenc3 [ 3220-389 | 3112-862 | He paboTu co KnueHTH
Al Ckonje 3163-054 | 3163-354
MpoKpeauT 6aHka Byn. Jane 3219-901 | 3219-900 | Buno Koj u3Hoc 0,12% (M1H.300 geH.) 0,12% (MuH.300 geH.)
Al Cronje CaHgaHcku 109/a 3219-948
Cunekc 6aHka Af] Ckonje | Mpagcku sug, 3114-891 | 3115-288 | buno Koj u3Hoc 500 AeH. (mkcHO 0,12% (MuH. 500 geH.) | 500 geH.
6rok 9. nokan 5 | 3224-844 | 3115-880
CronaHcka baHka [Jlo6pvBoe 047/207-515| 047/207-500 | Buno koj u3Hoc 0,1% (MnH.200 ZeH.) 0,2% 200 geH. 3a A3
Al Butona** Pagocasmbesuk 21 | 047/207-541| 047/207-513
CTonaHcka baHka 11 OktomBpy 7 3114-503 | 3295-295 | 10,000 peH. 250 AeH. (KcHO 250 aeH. thmKcHO 250 feH.
Al Cronje 20,000-50,000 geH. 350 AeH. (ukcHo 350 aeH. thmKcHO
60,000-500,000 geH. 500 AeH. (mkcHO 1250 fieH. uKcH
Hag 500,000 0,12% 0,25%
Tetekc KpeauTHa 6aHka | HapodeH (poHT | 3236-444 | 3236-400 | [1o 200,000 aeH. 200 AeH. (uKcHO 0,10% (MuH. 200 feH.)
Al Cronje 19/ Haz 200,000 zeH. 0,10 %
TeToBcka 6aHka Afl Tetoso| Mapwan Tuto 14 | 044/335-274| 044/335-280 | Buno koj U3Hoc 0,50% 0,50% 0,30%
TyTyHcka 6aHka 12-Ta YaapHa 3105-630 | 3105-601
Al Ckonje 6bpuraga, 6.6 3105-681 | 3105-606 | Buno Koj u3Hoc 0,12% (MuH. 300 geH.) 0,12% 300 peH
MakezoHeka 6aHka 3a ogp-| Berbko Briaxosuk | 3239-688 | 3114-840
LKa Ha pa3sojot Af] Ckorije | 26 3115-844
YHuBep3asnHa iHBecTuLpoHa | Makcum Mopku 6 | 3286-000
6aHka Afl Ckonje 3130-448 | 3286-100 | Buno Koj u3Hoc 0,12% 0,12%
T.LI 3upaart 6aHkacu- KenesHnyka 8 3110-013 | 3111-337 | buno Koj u3Hoc 0,10% (mumH.15 EYP 0,10% (MuH.15 EYP
nogpyxHuua Ckonje™* makcumym 400 EYP) makcumym 400 EYP)
*TMogartouwTe ce 06e36eeHN 07 KomepLjanHuTe 6aHky Bo penybnika Make/oHuja v UCTUTE MOANEXAT Ha MPOMEHM COrnacHo AenoBHaTa nonuTiKa Ha 6aHkuTe.
** CuTe baHKI HannaTyBaar npoBitavja Ha HOMMHANHNOT U3HOC ocBeH CTonaHcka 6axka Afl Butona koja Hannarysa NPOBM3Mia Ha ANCKOHTUPAHIOT U3HOC
*** W sHocuTe npukaxaHy Bo EYP ce npecMeTyBaat BO gHapcka NpOTMBPEAHOCT Ha AEHOT Ha nnakarbe no kypc Ha HEPM.
6. KOHTAKTU
|
Nme Mosuymja TenedoH E-mail
Maja MapHapymesa PakoBoguTen Ha cektop 02 3106 396 Maja.Parnargieva@finance.gov.mk
3a ynpaByBarbe CO jaBeH JonT
Axa CrojkoBa PakoBoguten Ha Front Office 023106 171 Ana.Stojkova@finance.gov.mk
Carba ManacmjeBuk MaHueBa Front Office 02 3106 171 Sanja.Manasijevic@finance.gov.mk
[apko Bnaxescku Front Office 02 3106 293 Darko.Blazevski@finance.gov.mk
Dejan Hukonoscku Front Office 02 3106 381 Dejan.Nikolovski@finance.gov.mk




