[TPOCIIEKT
3A U3JABAIGE U TPTYBAIGE

Peny6inka MakegoHuja
MuHuctepcTBo 3a GUHAHCUU

OECETTA EMUCHJA HA
ObBP3HULIU 3A JEHALIMOHAJIN3ALUJA
EBPA 11.000.000,00

BKynHMOT M3HOC BO KOj ce M3ZaBaaT OOBpP3HMIMTE 3a [eHalMOHaju3allMja o/
Hecerrata emucuja e 11.000.000,00 EBPA. Co [lecerraTa emucuja Ha OOBp3HMIIUTE 3a
JeHalMoHaau3alxja ongaTeHd ce CUTe MPaBOCUJIHK pelleHKja 3a JeHal[MoHaJu3aluja [0
31.12.2010 romrHa BO KOM KAKO HAJIOMECT Ce laBaaT 0OBP3HULIN.

O6Bp3HUIIUTE 33 AeHALMOHAIM3AIMja Ce XapTUH Off BPeIHOCT KOM IylacaT Ha UMe, BO
EBPO BanyTa 1 ce HeOTpaHUYEHO MPEHOC/INBMU.

O6Bp3HULIMTE 32 leHaMoHanu3aiuja ce uspagenu Ha 30.03.2011 roguua u HocaT ISIN
o3Haka MKMINF200DAS.

Ckomje, mapT 2011 roguHa



1.

U3IABAY

Peny6arka MakenoHuja, MuHMCTEpCTBO 3a hMHAHCKHH, VI MUTO XaiMBacuiaeB JacMUH

60, Ckorje.

BUJ HA XAPTHUJATA Ol BPEOHOCT
2.1 O6Bp3HUIIA 3a AeHalMoHanu3aiuja - Jlecerra emucuja.

2.2. OOsp3HMIilaTa 3a JeHalMoHanu3anuja - [leceTra emucuja e M3fajeHa Kako
IeMaTepujaar3vupaHa XapTuja ofi BpeJHOCT.

OCHOB 3A U3TABAILE

3aKkoOHOT 3a Wu3faBamke Ha 00Bp3HMiM Ha Penybimka MakemoHuja 3a
nenanonanusanuja (Cnyskben secuuk Ha PM 6p. 37/02, 89/08 u 161/09) u Onnykara 3a
JecerTa emucuja Ha 00Bp3HULIM 3a AeHanmoHanu3anuja (‘Ciy)xben BecHuxk Ha PM” 6p.
35 op 22.03.2011 ropunHa).

CornacHo 3akOHOT 3a u3JaBame Ha O00Bp3HMLM Ha Penybiuka MaxkemoHuja 3a
JeHalMoHaau3aluja, Penmybnuka Maxkegonuja, mouHnyBajku on 2002 roguHa, BO
HapeJHUTE AeceT TOOWHU BPINM eIHAIl TOAMIIHO 10 eJHa eMHCHja Ha OOBpP3HUIU 3a
JeHalMoHaau3alKja, a Biagara Ha Penybanka MakemoHHja cO O[JIyKa TOAMIIHO IO
YTBP/IyBa M3HOCOT HA 0OBP3HUIIMTE 3a JIeHal[MOHaIM3aliija KOU ce u3aBaar.

Co Opgnykara 3a JleceTTa eMucHrja Ha 0OBP3HUIM 3a JeHal[MOHAMM3allija JOHeCceHa o/
ctpaHa Ha Bnayjata Ha Peny6iimka Makegonuja Ha 15.03.2011 roguHa, ce BpiIu emMucuja
Ha 00Bp3HMIM 3a AeHalMoHanu3anuja Bo usHoc on 11.000.000,00 EBPA. Co lecerTara
eMHucHja Ha OOBP3HUIIMTE 3a [eHallMOHaJKM3alja orndaTeHu ce CUTe TPaBOCUIHU
pelieHMja 3a HAeHauuoHanu3anuja no 31.12.2010 roguHa BO KOM KaKoO HaJJOMeCT ce
JaBaaT OOBP3HUIIN.

BKYITHA HOMWHAJTHA BPEJHOCT HA EMUCHUJATA

EBPA 11.000.000,00 - leceTTa eMucuja.



5. HOMMWHAIJIHA BPEITHOCT

5.1. HomuHanHarta BpegHOCT Ha 0OBP3HUIMTE 3a [IeHALMOHAJIM3alija € U3HOCOT KOj
OGapaTesioT 10 OCHOB Ha JeHallMoHaI13alija ro Jo061Ba Kako 00eIITeTyBabe.

5.2. OOBp3HUIMTE 3a JeHallMOHalM3aluja rnacat Ha uMe u Bo EBPO BanyTa u ce
HEeOrpaHN4YeHO MPEHOCINBU.

5.3. HomuHanHaTa BpegHOCT Ha e[jHa 0OBp3HUIIA 3a JAeHalnoHaau3auuja e 1 EBPO.

6. ITPABA O] ObBP3HUIIUTE

6.1. Ha o6Bp3HUIMTE Cce TpecMeTyBa KaMaTa BO BUCHHA 01 2% TOJIUIITHO.

6.2. HoMuHaiHaTa BpeJHOCT ¥ KaMaTara ce OTIIaTyBaaT Bo repuo o 10 rogmHu.

6.3. KamartaTta u HOMMHa/IHaTa BPeJHOCT Ha OOBP3HUILIMTE 3a JleHal[MOHaJM3aluja
MPUCTUTHYBaaT 3a MCIjaTa Ha 1 jyHM ceKoja TroAuHA, a HCIjaTaTa Ha
00Bp3HUIINTE 3a JeHalMOHaau3auuja ox IlecerraTta emMucuja 3amouyHyBa of 1
jyau 2012 roguHa.

6.4. IlpecMeTkaTa Ha KamMaTaTa Ha OOBP3HUIIMTE 3aMOYHYBA OJ] IEHOT Ha YIIMCOT BO
LleHTpamHUOT AeMo3uTap CO XapTUM Of BpemHocT, ogHocHO oxa 30.03.2011
rofivHa.

7. UCIIJIATA HA OBBPCKHA

CpencTBara 3a WCIUIaTa Ha OOBpPCKMTE IO HOMHWHAJHA BpPeJHOCT M KamaTa Ha

00Bp3HMIIUTE 3a JeHallMoHanu3aluja ce obe3zbeayBaaT on byneror Ha Pemybinka

MakepoHuja.

8.  OINAHOUYBAIE

[TpuxoauTe Bp3 OCHOB Ha 0OBP3HULIMTE 3a JeHallMOHaIM3al[ija He ce 0JlaHOYyBaar.



9. I[TPEIBPEMEH OTKYVII

91. Penybnuka MakegoHuja MoO)Ke BO CeKOe BpeMe Ja W3BpPIIM OTKYIl Ha
00BpP3HUIINTE 3a JleHAl[MOHAIK3all1ja Tpejl pOKOT Ha HUBHOTO MPUCTUTHYBaKe Criope]|
yCJIOBUTE, HAUMHOT M T[OCTAanKara KoM TM yTBpAyBa Biamata Ha Peny6iuka
MaxkepoHuja.

9.2. OtkynmeHuTe OOBpP3HMIM 3a JeHallMOHaNM3alyja of cTaB 1 Ha OBOj 4YJEH,
Peny6mka MakeioHWja He MOKe [la 'Y IPeIpozaBa.

10. 3AIIMIIYBAIGE

10.1. OOBp3HMIIUTE Ce 3aNUINaHU U Ce BojaT BO LleHTpasHMOT Jlerno3uTap 3a XapTUu
op BpenHoct nof ISIN o3naka MKMINF200DAS.

10.2. lleHTpa/iHUOT Aemo3uTap 3a XapTUW OJi BPEeJHOCT Ha COICTBEHUILIUTE Ha
OOBp3HUIINTE MM JOCTaByBa Ha [OMAlllHA ajipeca W3BeCTyBame 3a JIMYHUOT
M3HOC Ha eMUTYyBaHU 00Bp3HULIM Bo EBPO BasnyTa.

11. TPTYBAIGE HA CEKYHIAPHUOT ITA3AP

11.1. Ilo ycBojyBameTo Ha OapameTo 3a KoTalMja Ha O(UIMjaJHUOT Masap, CO
00Bp3HUIINTE Ke ce TPryBa Ha CeKYHIapHMOT Ia3ap Ha MakemoHckaTta bep3a A/l
Ckormje

11.2. Co o6Bp3HUIIUTE MO>KAT Jia TPTyBaaT JOMAIIHU U CTPAHCKU (PU3UYKU U TTPaBHU
JuLa.

11.3. TpryBameTo co OOBp3HULIUTE INTO KOTWpaaT Ha MakegoHckata 6ep3a Al
Cxomje ce BpmIM Bp3 OCHOBAa Ha Ma3apHa leHa. [l1akaweTo Mo M3BpLIEHOTO
KyIyBame Ha 0OBpP3HULIMTE Ha CEKYHIAPHUOT Ta3ap ce BPIIH IO LieHaTa 1o Koja
ce TpryBasio Ha bep3ara 3rosieMeHa 3a CTeKHaTaTa Kamarta 3a MepUOJOT Of
rocjefHaTa UCIJjaTa Ha KaMaraTa ce JIo JeHOT Ha TpaHcaKlijjarta.

12. TIOYETOK HA TPTYBAIGE CO OBBP3HULIUTE

TpryBamweTro Ha MakemoHckata Dbep3za AJl  Ckomje co 00Bp3HMIUTE 3a
IeHallMoHa M3allja 3alloyHyBa O] [eHOT Ha KoTaluja Ha oQUIUjaJIJHUOT Ia3ap Ha
Makenonckarta bep3a Al Cxorje.



13. MECTO U TATYM HA U3JABAKE

OO6Bp3HUIMTE 3a AeHal[MoHaau3aluja ce u3gasaat Bo Ckomje Ha 30.03.2011 roguHa.

14. TIOPAMHVYBAISE HA TPAHCAKIMUTE CO ObBP3HULIUTE

[TopaMHYBameTO Ha TPAHCAKLIMUTE CO OOBP3HUIIMTE Ce BPIIM COIJIACHO CO 3aKOHOT 3a
XapTUU OJf BpeJHOCT.

15. IIPECMETKA U UCIIJTIATA HA KAMATATA
15.1. [IpecMeTKka Ha KamarTaTa
- KamMmarHaTa cTanka u3HecyBa 2% TOJIUIITHO.

- Kamarara Ha O6Bp3HI/IL[I/ITe Cce ImpeCcMeTyBa Ha OCTATOKOT Ha pPacCIIOJIOKHBaTa
rJIaBHMHA 3a HAIlljlaTa.

- IIpecmeTkaTa Ha KamaTaTa ce BPIIY CO PUMEHA Ha MPOCTa KaMaTHa CTaIKa.

15.2. Ucrtata Ha Kamartara

- HaTYM Ha UCIIJIaTA HAa KaMaTaTa:

1jynu 2012 roguHa
1jynm 2013 roguHa
1jyau 2014 roguHa
1jynm 2015 roguHa
1jynm 2016 roguHa
1jynu 2017 ropuna
1jynm 2018 roguHa
1jynm 2019 roguna
1jyam 2020 roguHa
1jyam 2021 roguHa



- Kamarara Ke ce ormiatyBa Bo JleHapCKa IIPOTUBBPEIHOCT 10 CPETHUOT KypcC Ha
EBPO op xypchHara aucta Ha HapopHa 6aHka Ha Penybinka MakemoHuja IITO
Ba’)ky Ha ZIEHOT Ha UCTJIaTaTa Ha 0OBP3HULIUTE.

- JloKOJIKY IeHOT Ha IPUCTUTHYBake Ha KaMaTaTa e HepaboTeH [IeH UCIIaTarTa ce
BPIIM HAPeHUOT pabOTeH JIeH.

16. UCITJTATA HA HOMUHAJIHATA BPEJJHOCT

- HWcnnaraTta Ha HOMUHaJIHATa BpeaIHOCT Ce BpIIX BO 10 €IHAKBU paTHu KOU Ke ce
OTIIJIaTyBaarT I10 cjieagHaTa JMHAMHUKaA:

IlaTyM Ha jocTacyBame Ha paraTa:

1jynu 2012 ropuHa
1jynu 2013 roguHa
1jyam 2014 romuHa
1jyuu 2015 roguna
1jyau 2016 roguHa
1jyam 2017 roguHa
1jyau 2018 rompuHa
1jyam 2019 roguHa
1jyam 2020 roguHa
1jynu 2021 ropuHa

- ['naBHMHAaTa HA 0OBP3HUIUTE Ke Ce OTIUIATyBA BO JleHapCcKa MPOTUBBPEIHOCT TT0
cpeguuot Kypc Ha EBPO op xypcHara nucta Ha Hapoyna 6anka Ha Penybiuka
MakeioHuja mTO Ba)KM HA I€HOT HAa UCIIaTaTa Ha OOBP3HUIUTE.

- JloKosKy IeHOT Ha MPUCTUTHYBak-e Ha TJIaBHUHATA € HepaboTeH JieH ucriaTara
ce BpIIU HapeHUOT pabOTeH JIeH.

17. HAMEHMU 3A KOPUCTEE HA OBBP3HUILIUTE
O6Bp3HULIMTE MO>Ke Jla ce KOPUCTAT 3a:

- aKUMM M Vy[eJuM Ha TMpeTIpHjaTHjaTa KoOW TU MocegyBaile AreHlujata 3a
npuBaTU3anyja Ha Pemyb6imka MakeoHHWja, a MO MPeCTaHOKOT Ha HEj3MHOTO
paboTen-e MpeMUHaa BO HAJIJIEXKHOCT Ha JIPYTH IP)KaBHU MHCTUTYIUM;

- aKIUM UM yJenu Ha IMpeTIpuUjaThjaTa KOU Ce pe3epBUPaHU 3a IMOPaHEeIIHUTe
COTICTBEHMIIM COIJIaCHO 3aKOHOT 3a TpaHcdopMaluja Ha MpeTmpujaTujaTa co
OMNILTEeCTBEH KanuTaJl;



njaakame Ha mnobapyBam-a NpeHeCceHu CO 3aKOH Ha AreHuujara Ha Pemy6Oiuka
MakezmoHuja 3a yIpaByBame CO CpPeJCTBA, a KOM ce IpeaMeT Ha Mpojakba
(pyukuuuTe Ha AreHuMjaTa 3a yIpaByBame CO CpeACcTBa IIpeMUHAaa BO paMKU Ha
MUHKCTEPCTBOTO 38 (PUHAHCUMN)

KylyBame Ha [Ap)KaBeH MMOT KOj e IMOHy/ieH 3a mpoja)kba W 3a 4uj OTKym e
npeiBUIeHa MOYKHOCT 3a IUIakame CO 00BP3HUIIY;

KylyBarbe Ha aKlu{d M yAeld Ha [p)KaBeH KamuTaj BO IPOILeCOT Ha Herosa
npuBaTU3alnja;

njakame Ha HaJloMeCT 3a KOHLIeCHja Ha Ip)KaBeH UMOT;

KyIyBarbe WM IJIakame Ha 3aKyIl Ha Jp)KaBeH UMOT;

njaakame Ha 00BPCKY KO IPOU3JIeryBaar off 3aKOHOT 3a IeHaljMoHaIn3aluja; u
OpPYT eKBUBAJIEHT Ha COMCTBEHOCT OIpeZiesieH CO 3aKOH.

18. 3ACTAPYBAIGE HA IIOGAPYBAIHLATA

[TobapyBamara Bp3 0OCHOB Ha 0OBP3HUIMTE He 3acTapyBaar.

19. TUCTPUBYLUJA HA ITPOCITEKTOT

19.1.

[IpocrieKTOT ce cTaBa Ha pacrojiaralbe Ha CUTe OPOKepPCKM KYKW WIeHKU Ha
Maxkenonckara 6ep3a Al Ckorje.

19.2. Ilo omobpyBameTo, n3Bazok ox IIpocnekToT Ke buae objaBeH bapeM BO eJHO Off

OHeBHUTe Tryiacuia Bo Penybsiuka MakemoHwja u Ha web crpaHara Ha

MunucrepcTBoTO 3a (hpuHaHCUU www.finance.gov.mk.

3AMEHUK ITIPETCEJATEJI HA BJIATTA
N MUHUCTEP 3A ®PUTHAHCUU

M-p 3opaH CtaBpecku

Nzrotsun: ®unun ['puBuyeBcku
Koutponupan: lejan Hukomoscku



