[TPOCIIEKT
3A U3JABAIGE U TPTYBAIGE

===

Peny6inka MakegoHuja
MuHuctepcTBo 3a GUHAHCUU

EOJVUHAECETTA EMUCHUJA HA
ObBP3HULIU 3A JEHALIMOHAJIN3ALUJA
EBPA 10.000.000,00

OOBp3HUIIMTE 3a JeHalMoHaiu3aluja on EguMHaeceTTaTa eMucHja ce u3gaBaaT BO
BKkyneH wu3Hoc on 10.000.000,00 espa. Co EpuHaeceTTraTa emucuja Ha OOBp3HMIIUTE 3a
JeHalMoHaau3alrja ondaTeHd ce CUTe MPaBOCUJIHM pelleHHja 3a JeHal[MoHaJM3aluja of
01.01.2011 roguHa mo 31.01.2012 roguHa co KoM KaKo HaZloOMeCT ce faBaaT 00BP3HUIIY.

O6Bp3HUIIUMTE 33 AeHALMOHAIM3AIMja Ce XapTUH Off BPeIHOCT KOM IylacaT Ha UMe, BO
EBPO BanyTa 1 ce HeOTpaHUYEHO MPEHOC/IUBHU.

O6Bp3HULIMTE 3a JeHalMoHanu3aluja ce usgagenu Ha 14.05.2012 roguna u Hocat ISIN
o3naka MKMINF200DB6.

Ckomje, maj 2012 roguHa



1.

U3IABAY

Peny6rka MakenoHuja, MuHMCTepCTBO 3a hMHAHCKHH, VI MUTO XaliMBacuiaeB JacMUH

6p. 50, Cxorje.

2.

BUJ HA XAPTHUJATA Ol BPEOHOCT
2.1 O6Bp3HUIlA 3a AeHalMoHanu3aiuja - EnuHaecerra emucuja.

2.2. OOsp3HMIlaTa 3a JeHal[MOHaIM3alMja - EnnHaeceTTa eMucHja e u3ajjeHa Kako
IeMaTepujaJr3vupaHa XapTuja ofi BpeJHOCT.

OCHOB 3A U3TABAILE

3aKkoOHOT 3a Wu3faBamke Ha 00Bp3HMiM Ha Penybiuka MakegoHuja 3a
nenanuonanusauuja (Cny>x6ed BecHuk Ha PM 6p. 37/02, 89/08, 161/09 u 6/12) u
Opnykara 3a Egunaecerra emucuja Ha 06Bp3HULIM 3a JeHauuoHaausauuja (“Ciyrxben
BecHuK Ha PM” 6p. 36 oz 16.03.2012 roguHa).

CornacHo 3aKOHOT 3a u3JaBame Ha O00Bp3HMLM Ha Penybiuka MaxkemoHuja 3a
JeHalMoHaau3aluja, Pemybnuka Maxkegonuja, mouHyBajku on 2002 roguHa, BO
HapeJHUTEe ABaHaeceT rOJVHU BPIIM eJHAI TOJUIIHO T10 e/lHA eMKUCHja Ha 0OBP3HUIIU
3a JieHallMOHa/IM3alja, a BnagaTa Ha Penybirka MakefoHuja co ofJiyKa FOAUIIHO T'O
YTBP/IyBa M3HOCOT HA 0OBP3HUIIMTE 3a JIeHaI[MOHaIM3aliija KOU ce u3aBaar.

Co Opnykara 3a EpuHaeceTTa emucHuja Ha OOBp3HUIM 3a [eHalMOHAJIM3allKja
IoHeceHa off cTpaHa Ha Biagara Ha Penybimka Makegonuja Ha 02.03.2012 roguHa, ce
BpIIYM eMUCHja Ha 0OBP3HUILIM 3a AeHauuroHanu3aluja Bo usHoc oz 10.000.000,00 espa.
Co EgunHaecerTara eMucuja Ha OOBpP3HMIIMTE 3a [AeHaLlMOHanM3aluja ondaTeHu ce
CHTe MPABOCUJIHU pellleHHja 3a AeHanmoHanusanuja on 01.01.2011 roguna mo 31.01.2012
roJIiHa CO KOM KaKo HaJloMeCT ce JaBaaT 00BP3HUIIN.

BKYITHA HOMWHAJTHA BPEJHOCT HA EMUCHUJATA

EBPA 10.000.000,00 - ExzmHaeceTTa emucuja.



5. HOMMWHAIJIHA BPEITHOCT

5.1

HomuHanHata BpeJHOCT Ha OOBP3HUIIMTE 3a JeHal[MOHaJM3allkja € U3HOCOT KOj

OGapaTesioT IO OCHOB Ha JeHallMoHaI13alija ro Jo061Ba Kako 00eIITeTyBabe.

5.2.

OOBp3HUIMTE 3a JeHallMOHalM3aluja rnacat Ha uMe u Bo EBPO BanyTa u ce

HeorpaHWYeHO MPEHOCIBY.

53.

HomuHasHaTa BpeIHOCT Ha eiHA 0OBp3HMIIA 3a JleHalIMOHaMu3aIuja e 1 eBpo.

6. ITPABA O/ ObBP3HUILIUTE

6.1

6.2.

6.3.

6.4.

Ha o6Bp3HUIMTE Cce TpecMeTyBa KaMaTa BO BUCHHA 01 2% TOJIUIITHO.
HoMuHasiHaTa BpeJHOCT ¥ KaMaTara ce OTIIaTyBaaT Bo repuo o 10 rogmHu.

KamaTaTa ¥ HOMUHAJIHaTa BPeJHOCT Ha OOBP3HUIIUTE 3a AeHAllMOHAJIM3aIvja
MPUCTUTHYBAaaT 3a UCIUIaTa Ha 1 jyHM ceKoja TOAWHA, a WCIUIaTaTa Ha
00Bp3HUIIMTE 3a leHallMOHaIM3alKja o EquHaeceTTaTa eMucuja 3arouHyBa off
1jyau 2013 roguHa.

[IpecMeTKaTa Ha KaMaTaTa Ha 0OBP3HUIIMTE 3alIOYHYBA O] IEHOT Ha YIIMCOT BO
LleHTpaIHUOT AEMO3UTAp CO XapTUM OJf BpeaHOCT, omHocHO ox 14.05.2012
rofiviHa.

7. WCIIJIATA HA OBBPCKHA

CpencTtBara 3a uCIUIaTa Ha OOBPCKUTe MO HOMHUHAJIHA BPEeJHOCT M KamaTa Ha
0OBp3HULIUTE 3a [leHallMOHanu3aluja ce obesbenyBaaT of byueror Ha Penybruka
MakepoHuja.

8.  OINAHOUYBAKE

[TpuxoauTe Bp3 OCHOB Ha 0OBP3HULIMTE 3a JeHallMOHaIM3al[1ja He ce 0JlaHOYyBaar.



9. I[TPEIBPEMEH OTKYVII

91. Penybnuka MakegoHuja MoO)Ke BO CeKOe BpeMe Ja W3BpPIIM OTKYIl Ha
00BpP3HUIINTE 3a JleHAl[MOHAIK3all1ja Tpejl pOKOT Ha HUBHOTO MPUCTUTHYBake Criope/|
yCJIOBUTE, HAUMHOT M T[OCTAamKara KoM TM yTBpAyBa Biamata Ha Peny6iuka
MaxkepoHuja.

9.2. OtkynmeHuTe OOBpP3HMIM 3a JeHallMOHaNM3alyja of cTaB 1 Ha OBOj 4YJEH,
Peny6mka MakeioHWja He MOKe [la 'Y IPeIpozaBa.

10. 3AIIMIIYBAIGE

10.1. OO6Bp3HMIIUTE Ce 3alUIIaHU U ce BojaT BO LleHTpasHMOT Jlerno3uTap 3a XapTuu
op BpenHoct noj ISIN o3naka MKMINF200DB6.

10.2. lleHTpa/iHUOT Aemo3WTap 3a XapTUU OJi BPEJHOCT Ha COICTBEHUILIUTE Ha
O0OBp3HUIIMTE MM JOCTaByBa Ha [OMAlllHA ajipeca W3BeCTyBamwe 3a JIMYHUOT
M3HOC Ha eMUTYyBaHu 00Bp3HULIM Bo EBPO BasnyTa.

11. TPTYBAIGE HA CEKYHIAPHUOT ITA3AP

11.1. Ilo ycBojyBameTo Ha OapameTo 3a KoTalMja Ha O(UIMjaJHUOT Masap, CO
00Bp3HUIINTE Ke ce TPryBa Ha CeKYHIapHMOT Ia3ap Ha MakemoHckaTta bep3a A/l
Ckorje.

11.2. Co o6Bp3HUIIUTE MO>KAT Jia TPTyBaaT JOMAIIHU U CTPAHCKU (PU3UYKU U TTPaBHU
JuLa.

11.3. TpryBameTo cOo OOBp3HULIUTE INTO KOTWpaaT Ha MakegoHckata 6Gep3a Al
Cxomje ce BpmM Bp3 OCHOBAa Ha Ma3apHa leHa. [1akaweTo Mo M3BpLIEHOTO
KyIyBame Ha 0OBpP3HUIIMTE HA CEKYHIAPHUOT Ta3ap ce BPIIH IO LieHaTa 1o Koja
ce TpryBasio Ha bep3ara 3roseMeHa 3a CTeKHaTaTa KamaTa 3a MepUOJOT Of
rocjefHaTa UcIJjaTa Ha KaMaraTa ce JIo JeHOT Ha TpaHcaKlijjarta.

12. TIOYETOK HA TPTYBAIHE CO OBBP3HULIUTE

TpryBamwero Ha Makemoncka Dbep3a AJl Ckomje co o00Bp3HMLIMTE 3a
IeHallMoHa M3allija 3alloyHyBa O] [IeHOT Ha KoTaluja Ha oQUIUjaJIJHUOT Ia3ap Ha
Makenoncka bep3a AJl Ckomje.



13. MECTO U TATYM HA U3JABAKE

OO6Bp3HUIMTE 3a IeHal[MoHau3alMja ce u3gasaat Bo Ckomje Ha 14.05.2012 roguHa.

14. TIOPAMHVYBAIE HA TPAHCAKIMUTE CO ObBP3HULIUTE

[TopaMHYBameTO Ha TPAHCAKLIMUTE CO OOBP3HUIIMTE Ce BPIIM COrJIAaCHO CO 3aKOHOT 3a
XapTUU OJi BpeJHOCT.

15. IIPECMETKA U UCIIJIATA HA KAMATA
15.1. [IpecMeTka Ha Kamara
- KamMmarHaTa cTanka u3HecyBa 2% TOJIUIITHO.

- Kamarara Ha O6Bp3HI/IL[I/ITe Ce IIpeCMeTyBa Ha OCTAaTOKOT Ha PacCIIOJJIOKJIUBATa
rJIaBHMHA 3a HAIlljlaTa.

- IIpecmeTkaTa Ha KamaTaTa ce BPIIY CO PUMEHA Ha MPOCTa KaMaTHa CTaIKa.

15.2. Ucrtata Ha KaMmaTa

- HaTYM Ha UCIJIaTA HAa KaMaTa:

1jynu 2013 roguHa
1jyam 2014 romuHa
1jyuu 2015 roguna
1jynm 2016 roguHa
1jyam 2017 roguna
1jynu 2018 rogquna
1jynm 2019 roguna
1jyam 2020 roguHa
1jynm 2021 roguHa
1jyam 2022 roguHa



- Kamarara Ke ce ormiatyBa Bo JleHapCKa IIPOTUBBPEIHOCT 10 CPETHUOT KypcC Ha
EBPO opg xypchHara nucta Ha HapopHa 6aHka Ha Penybinka MakemoHuja IITO
Ba’)ky Ha ZIEHOT Ha UCTJIaTaTa Ha 0OBP3HULIUTE.

- JloKOJIKY IeHOT Ha IPUCTUTHYBake Ha KaMaTaTa e HepaboTeH [IeH UCIIaTarTa ce
BPIIM HAPeHUOT pabOTeH JIeH.

16. UCITJTATA HA HOMUHAJIHA BPEJHOCT

- HWcnnaraTta Ha HOMUHaJIHATa BpeaIHOCT Ce BpIIX BO 10 €IHAKBU paTHu KOU Ke ce
OTIIJIaTyBaarT I10 cjiegHaTa JMHAMHUKaA:

IlaTym Ha jocTacyBame Ha para:

1jynu 2013 rogquHa
1jynu 2014 ropuHa
1jynaum 2015 roguHa
1jynu 2016 roguHa
1jyam 2017 roguHa
1jyau 2018 ropuHa
1jyam 2019 roguHa
1jyam 2020 roguHa
1jyam 2021 ropuHa
1jynu 2022 ropuHa

- ['naBHMHaTa HAa 0OBP3HUIUTE Ke Ce OTIUIATyBA BO JleHapCcKa MPOTUBBPEHOCT TT0
cpeguuot Kypc Ha EBPO op kypcHarta nucta Ha Haposina 6anka Ha Penybiuka
MakeioHuja mITO Ba)KM HA I€HOT HAa UCIUIaTaTa Ha 0OBP3HUIUTE.

- JloKosKy IeHOT Ha MPUCTUTHYBak-e Ha TJIaBHUHATA e HepaboTeH JieH ucriaTara
ce BpIIU HapeHUOT pabOTeH JIeH.

17. HAMEHMU 3A KOPUCTEIE HA OBBP3HUILIUTE
O6Bp3HULIMTE MO>Ke Jla ce KOPUCTAT 3a:

- aKUMM U Vy[eJu Ha TMpeTIpHjaTHjaTa KoOW TU MocegyBaile AreHlujata 3a
npuBaTU3anyja Ha Pemyb6iuka MakeoHMja, a MO MPeCTaHOKOT Ha HEj3MHOTO
paboTen-e MpeMrHaa BO HAJIJIEXKHOCT Ha JIPYTH IP)KaBHU MHCTUTYIUM;

- aKIUM UM yJeJu Ha IMpeTIpujaThjaTa KOU Ce pe3epBUPaHU 3a MOpaHEelNIHUTe
COTICTBEHMIIM COTJIaCHO 3aKOHOT 3a TpaHcdopMalyja Ha MpeTmpujaTHjaTa co
ONILTEeCTBEeH KanuTaJl;



njaakame Ha mnobapyBam-a NpeHeCceHu CO 3aKOH Ha AreHuujara Ha Pemy6Oiuka
MakezmoHuja 3a yIpaByBame CO CpPeJCTBA, a KOM ce IpeaMeT Ha Mpojakba
(pyukuuuTe Ha AreHuMjaTa 3a yIpaByBame CO CpeACcTBa IIpeMUHAaa BO paMKU Ha
MUHKCTEPCTBOTO 3a (PUHAHCUMN);

KyllyBame Ha [p)KaBeH MMOT KOj e IMOHy/leH 3a mpoja)kba W 3a 4uj OTKym e
npeiBUIeHa MOYKHOCT 3a IUIakame CO 00BP3HUIIY;

KylyBarbe Ha aKlu{d M yAeld Ha [p)KaBeH KamuTaj BO IPOILeCOT Ha Herosa
npuBaTU3alnja;

njakame Ha HaJloMeCT 3a KOHLIeCHja Ha Ip)KaBeH UMOT;

KyIyBarbe WM IJIakame Ha 3aKyIl Ha Jp)KaBeH UMOT;

njaakame Ha 00OBPCKY KO IIPOU3JIeryBaar off 3aKOHOT 3a IeHallMoHaIu3aluja; u
OpPYT eKBUBAJIEHT Ha COMCTBEHOCT OIpeZiesieH CO 3aKOH.

18. 3ACTAPYBAIGE HA IIOGAPYBAIHLATA

[TobapyBamara Bp3 0OCHOB Ha 0OBP3HUIMTE He 3acTapyBaar.

19. TUCTPUBYLUJA HA ITPOCITEKTOT

19.1.

[IpocrieKTOT ce cTaBa Ha pacrojiaralbe Ha CUTe OPOKepPCKM KYKW UIeHKU Ha
MakepoHcka 6ep3a AJl Ckorije.

19.2. Ilo omobpyBameTo, n3Bazok ox IIpocnekToT Ke buae objaBeH bapeM BO eJHO Of

OHeBHUTe Triacuia Bo Penybsuka MakemoHuwja M Ha web crpaHara Ha
MunucrepcTBoTO 3a (hpuHaHCUU www.finance.gov.mk.

3amenuk [Ipetcenaren Ha Bnana
1 MunHucTtep 3a puHaAHCUU

M-p 3opaH CTaBpecku



