MPOCMEKT
3A U3OABAHE U TPTYBAHE

Penybnuka MakenoHuja
MuHucTepcTBO 3a (puHAHCUN

CEOAMA EMUCUJA HA
ObBP3HUUU 3A OEHALUUMOHAIIU3ALUJA
EBPA 30.000.000,00

BKynHMOT M3HOC BO KOj ce u3gaBaaT OOBp3HMUMTE 3a AeHaumoHanusaumja opf
Cegmata emucuja e 30.000.000,00 EBPA. Co CegmaTta emucuja Ha 06Bp3HMUMTE 3a
AeHauunoHanusauuja ondaTteHn ce cuTe NPaBOCUIHN PeELLEHNja 3a AeHaunoHanmsauvja oo
31.12.2007 rognHa BO KOM Kako HAQOMECT ce JaBaaT 00Bp3HMLN.

O6Bp3HMLMTE 3a AeHaunoHanu3auuja ce xapTum of BPe4HOCT KoM rnacaT Ha ume,
Bo EBPO BanyTta n ce HeorpaHn4eHo NpeHOCNBN.

O6Bp3HMUUTE 3a AeHaunoHanmsaumja ce nsgageHn Ha 25.08.2008 rogmHa u HocaT
ISIN o3Haka MKMINF200D76.

Ckonje, aBryct 2008 roauHa



1.

M3OABAY
Penybnuka MakegoHuja, MuHuctepctBo 3a ¢uHaHcuu, yn. Oame [pyeB 6p.14,

Ckonje.

2.

BO HA XAPTUJATA O4 BPEOHOCT
2.1. 0O6Bp3Huua 3a geHaunoHanusaunja-Cegma emmcuja.

2.2. 0O6p3HnuaTta 3a geHaumoHanusaumja-Cegma emucuja € msgageHa Kako
AemaTepujanusmpaHa xapTuvja o4 BpeaHoCT.

OCHOB 3A USOABAHKE

3akoHOT 3a wusgaBakbe Ha 06Bp3HMUM Ha Penybnuka MakegoHuja 3a
AeHauunoHanunsaumja (CnyxbeH BecHuk Ha PM 6p.37/02 n 89/2008) n Ognykata 3a
Cenoma emucuja Ha o6Bp3HULM 3a geHaumoHanu3aumja (“CnyxbeH BecHuk Ha PM’
6p.104 o 21.08.2008 roguHa).

CornacHo 3akoHom 3a u3f0asar-e Ha 0b6ep3Huyu Ha Penybnuka MakedoHuja 3a
OeHauyuoHanusauuja, Penybnuka MakegoHuja, noyHysajkm og 2002 roguHa, BO
HapeaHUTEe OCyM rOAMHW BPLUM edHaLl roAULLIHO MO egHa eMucuja Ha 06BpP3HULUM 3a
AeHauumoHanunsaumja, a Bnagata Ha Penybnuka MakegoHuja co ognyka roauLliHo ro
yTBpAYyBa M3HOCOT Ha 06BP3HMLNTE 3a AeHauMoHann3aumja Kom ce nsgasaar.

Co Odnykama 3a Cedma emucuja Ha 0bep3HUyU 3a deHayuoHanu3ayuja ooHeceHa
o4 cTpaHa Ha Bnapgata Ha Penybnuka MakegoHuja Ha 12.08.2008 roguHa, ce BpLum
emMucuja Ha o6Bp3HMLM 3a AeHaumnoHanusaumja Bo usHoc og 30.000.000,00 EBPA.
Co CeaomaTta emucumja Ha o6Bp3HULMTE 3a AeHauMoHanuaaumja ondareHn ce cute
NpaBOCUMNHN pelleHunja 3a aeHaunoHanusaumja o 31.12.2007 rogmMHa BO KOW Kako
HaOMeCT ce faBaaT 06Bp3HMLMN.

BKYNHA HOMUHAINTHA BPEAHOCT HA EMUCUJATA

EBPA 30.000.000,00 - Cegma emucuja.

HOMMUHAITHA BPEOHOCT

5.1. HomuHanHaTa BpedHOCT Ha oO6Bp3HMUATa 3a AeHauuoHanmsauuja € U3HOCOoT
koj GapaTenoT No OCHOB Ha AeHauuoHanm3saumja ro gobusa kako obeluTeTyBame.

5.2. O6Bp3HUUMTE 3a AeHaumoHanusaumja rmacat Ha ume n Bo EBPO Banyta u
ce HeorpaHU4eHo NPeHoOCBM.

5.3. HomuHanHaTa BpegHoOCT Ha egHa o06Bp3HMUa 3a AeHaumoHanusauuvja e 1
EBPO.



6.

NMPABA O[1 O6bBP3HULUUTE
6.1. Ha obBp3HMUMTE Ce NpecmeTyBa KamaTa BO BUCKMHA 04 2% rogULLIHO.

6.2. HomwuHanHaTa BpedHOCT M KamaTaTta ce oTnnaTysaaT Bo nepuog og 10

roguHMW.

10.

6.3. KamaTtaTta " HOMUWHanHarta BpeLHOCT Ha obBp3HMLNTE 3a
AeHauuoHanusaumja NpucTurHyBaar 3a ucnnaTta Ha 1 jyHu cekoja rogvHa, a
ncnnartara 3anoyHysa oz 1 jyHu 2009 rogunHa.

6.4. [lpecmeTkaTa Ha kKamaTaTa Ha 06BP3HULMTE 3aNoOYHyBa Of OEHOT Ha YNUCOT
BO LleHTpanHuoT pgenosutap €O XxapTuM 0O BpenHOCT, OOHOCHO oA
25.08.2008 roguHa.

UCIJIATA HA OBBPCKU

CpenctBata 3a ucnnata Ha 0OBpCkMTE MO HOMMHaNHa BPEOHOCT M KamaTta Ha

obBp3HMUNTE 3a AeHaumoHanu3aumja ce obesbenysaaT oa byyeTtoT Ha Penybnvka
MakepgoHuja.

ONAHOYYBAHKE

MpuxoauTe Bp3 OCHOB Ha 06BP3HMLMTE 3a AeHaunoHannsaumja He ce ogaHodyBaar.

NMPEABPEMEH OTKYI

9.1. Penybnuka MakegoHunja MOXe BO Cekoe BpeMe [a WU3BpLM OTKyn Ha
06Bp3HMUUTE 3a AeHaunoHanu3saumja npes pokoT Ha HUBHOTO NPUCTUrHYBaHe
cropef, ycrioBuMTe, Ha4MHOT M MocTankarta kou rm ytepayBa Bragata Ha
Penybnuka MakegoHuja.

9.2. OtkyneHuTe 0OBpP3HMUM 3a AeHauuoHanusauuja o ctaB 1 Ha OBOj urieH,
Penybnuka MakegoHuja He Moxe fa rv npenpoaasa.

3AMNMNLIYBAKE

10.1. O6Bp3HMUUTE Cce 3anuwaHuM n ce BogaT BO LleHTpanHuoT genosuTtap 3a
xapTumn og BpeaHocT nog ISIN osHaka MKMINF200D76.

10.2. UeHTpanHuoT pgenosuvtap 3a XapTuM O BPEOHOCT Ha COMCTBEHMUUTE Ha
00Bp3HMUNTE UM OOCTaByBa Ha [JOMallHa agpeca W3BeCTyBakwe 3a fINYHMOT
N3HOC Ha emunTyBaHn 06Bp3HULM Bo EBPO BanyTa.



11.

12.

TPrYBAWE HA CEKYHOAPHUOT MNMA3AP

11.1. Mo ycBojyBakeTO Ha GaparweTo 3a koTauuja Ha oduumjanHMOT nasap, co
06Bp3HMLUTE Ke ce TpryBa Ha CeKyHAapHWOT nasap Ha MakenoHckata Gepsa
ALl Ckonje.

11.2. Co 06Bp3HMLNTE MOXAT Aa TpryBaaT 4OMALLUHN U CTPAHCKM (OM3NYKM U MPaBHA
niua.

11.3. TpryBaweTo Ha 06Bp3HUUMTE LWITO KOTUpaaT Ha MakepgoHckata 6epsa Al
Ckonje ce BpwM Bp3 OCHOBa Ha nasapHa ueHa. [MnakaweTo No U3BPLLUEHOTO
KyrnyBake Ha 0OBp3HMUMTE Ha CEKYHOAPHWOT nasap ce BpLIM MO LeHaTta no
Koja ce TpryBano Ha bepsaTa 3ronemeHa 3a cTekHaTaTa KamaTta 3a nepuvoaoT
of, nocriegHaTta ucnnaTta Ha kamaTaTta ce 4O AeHOT Ha TpaHcakuujaTa.

NMOYETOK HA TPTYBAHKE CO OBBP3HUUUTE

TpryBaweto Ha MakegoHckata bepsa ALl Ckonje co o06Bp3HMuMTE 3@

AeHauuoHanusauunja 3anovHyBa O AEHOT Ha KoTaumja Ha oduvumjanHMoT nasap Ha
MakepoHckaTta bep3sa ALl Ckonije.

13.

14.

15.

MECTO U OATYM HA USOABAKE

O6Bp3HnunTE 3a AeHauuoHanmsauuwja ce u3gaBaat Bo Ckonje Ha 25.08.2008
rogviHa.

NMNOPAMHYBAHKE HA TPAHCAKUMUTE CO OBBP3HUUUTE

[MopamMHyBaH-€TO Ha TpaHCaKUMMTE CO OOBP3HMLNTE CE BPLUM COrflAacHO CO 3aKOHOT
3a XxapTum o4 BpeaHOCT.

NMPECMETKA U UCIMJTIATA HA KAMATATA

15.1. pecmeTKa Ha kKamaTtaTta

-KamaTtHaTta ctanka nsHecysa 2% roguLLHo.

-KamaTata Ha 06GBp3HMLUTE Ce NMpecMeTyBa Ha OCTATOKOT Ha pacroroxueaTa
rmaBHVHA 3a HannaTa.

-MpecmeTkaTa Ha KamaTaTta ce BpLUM CO MPUMEHa Ha NpocTa KamaTHa cTarnka.



15.2. lcnnata Ha kamaTtarta

-ﬂ,aTyM Ha ucrnjiata Ha KaMaTtarta.

1 jyHn 2009 rogmHa
1 jyHn 2010 roguHa
1 jyHn 2011 rogmHa
1 jyHn 2012 roguHa
1 jyHn 2013 rogmHa
1 jyHn 2014 rogunHa
1 jyHn 2015 rogmHa
1 jyHn 2016 rogunHa
1 jyHn 2017 rogmHa
1 jyHn 2018 rogunHa

-KamaTaTa ke ce oTnnatyBa BO AeHapcka NMPOTMBBPEAHOCT NO CPedHMOT Kypc
Ha EBPO opg kypcHata nucrta Ha HapogHa 6aHka Ha Penybnuka MakepgoHuja
LUTO BaXN Ha AEHOT Ha ncnnarara Ha 06BpP3HULMTE.

-[lokonKy OEeHOT Ha NPUCTUrHyBaw€ Ha KamaTtata e HepaboTeH AeH ucnnataTa
ce BpLUM HapeaHWOT paboTeH aeH.

16. MCNNATA HA HOMUHAJTHATA BPEOHOCT

-UcnnataTta Ha HOMMHanNHaTa BpeaHOCT Ce BpLUn BO 10 egHaksm paTtn Koun Ke ce
oTnnatyeaaTt Nno clegHaTta AuHaMuKka:

ﬂ,aTyM Ha JoCTacCyBaw€ Ha paTtaTa.

1 jyHn 2009 rogunHa
1 jyHn 2010 rogmHa
1 jyHn 2011 rogunHa
1 jyHn 2012 rogmHa
1 jyHn 2013 rogunHa
1 jyHn 2014 rognHa
1 jyHn 2015 rogunHa
1 jyHn 2016 rogmHa
1 jyHn 2017 rogunHa
1 jyHn 2018 rogmHa

-MaBHWHaTa Ha 06Bp3HMUMUTE Ke ce oThnaTyBa BO AeHapcka NpoTMBBPEeaHOCT
no cpegHunot kypc Ha EBPO op kypcHata nucta Ha HapogHa 6aHka Ha
Penybnuka MakegoHuja WTO BaXXn Ha AEHOT Ha ucnnartaTta Ha o6Bp3HMUUTE.
-[lokonky OeHOT Ha NPUCTUTHYBakE Ha rmaBHMHaTa € HepaboTeH AeH ucnnartarta
ce BpLUM HapeaHWoT paboTeH aeH.



17. HAMEHU 3A KOPUCTEHE HA OBBP3HULUUTE
O6Bp3HNUUTE MOXE Aa ce KopucTart 3a:

-akuMm 1 ygenu Ha npetnpujatujata koM M nocegysawle AreHuumjata 3a
npuBaTtu3aumnja Ha Penybnuka MakenoHuja, a no NpecTaHOKOT Ha HEj3NHOTO paboTene
npeMuHaa BO HaZNeXHOCT Ha ApYrv ApXXaBHU MHCTUTYLIUN;

-akuum 1 ygenu Ha npeTnpujatmjata Kou ce pes3epBupaHu 3a MopaHeLlHuTe
COMCTBEHULM cornacHo 3akOHOT 3a TpaHcdopMauuja Ha npeTnpujaTujata co OnwTECTBEH
Kanutan,

-nnakake Ha nobapyBawa NPEeHeCeHW CO 3akoH Ha AreHumjata Ha Penybnuka
MakefoHuja 3a ynpaByBaHe CO CPeACcTBa, a Kou ce npeaMeT Ha npogaxba (pyHKunnte Ha
AreHumjata 3a ynpaByBawe CO CpeAcTBa NpeMuHaa BO pamMku Ha MuHMCTepcTBOTO 3a
dunHaHcun)

-KynyBawe Ha ApXaBeH WUMOT KOj e NoHydeH 3a npopaxba v 3a 4uj OoTKyn €
npeaBuvaeHa MOXHOCT 3a nriakawe €O 06BP3HMLM;

-KynyBawe Ha akuMm W yaenu Ha [OpXXaBeH KanuTan BO MpouecoT Ha Heroea
npusaTusauuja;

-nnakawe Ha HaJOMeCT 3a KOHLUecuja Ha ApXXaBeH UMOT;

-KynyBah-€e Unu nrnakake Ha 3aKkyn Ha gpXXaBeH UMOT;

-nnakarwe Ha 06BpPCKN KoM NpouarnerysaaT of 3akoHOT 3a AeHaunoHanusauuja; u

-OpYyr eKBMBarneHT Ha COMCTBEHOCT onpeaesieH CO 3aKOH.

18. 3ACTAPYBAHKE HA NMOBAPYBAHKLATA

NMob6apyBar-aTa Bp3 OCHOB Ha 06BP3HULMTE HE 3acTapyBaar.

19. ANCTPUBYUUJA HA MNMPOCMNEKTOT

19.1. TlpocnekToT ce cTaBa Ha pacnonarawe Ha cuTe BPOKepPCKU KYKM YNEHKU Ha
MakenoHckaTta 6ep3a ALl Ckonije.

19.2. Tlo ogobpyBaneT0, M3Bagok oA lNpocnekToT Ke buae objaBeH 6apem BO eaHO
on AHeBHWUTe rnacuna Bo Penybnuka MakegoHunja u Ha web cTpaHaTa Ha
MuHuctepcTBoTO 3a hnHaHcum www.finance.gov.mk

MWUHUCTEP,
a-p Tpajko CnaBecku
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