ITPOCIIEKT
3A U3[ABAILE U TPTYBAIDE

Penybnuka MakegoHuja
MuHuctepcTBo 3a GUHAHCUHA

IEBETTA EMUCHJA HA
OBBP3HUIIU 3A TEHAITMOHAIU3AITAJA

EBPA 30.000.000,00

BKynmHUOT M3HOC BO KOj Ce H3JaBaaT OOBP3HUIUMTE 3a [leHalMOHAIM3anUja Off
Heserrata emucuja e 30.000.000,00 EBPA. Co /[leBerra emwucuja Ha OOBp3HMIIUTE 3a
IeHallMOHaMu3anuja omndaTeHu ce cUTe MPaBOCUJIHM pellleHHWja 3a JeHallMoHanIu3aluja 1o
31.12.2009 ropguHa Bo KOM KaKo HafloOMeCT ce JaBaaT 00BP3HUIIN.

OO6Bp3HUIMTE 3a JeHallMOHA/IM3alldja Cce XapTUX Of BPeIHOCT KOU IylacaT Ha MMe, BO
EBPO BanyTa 1 ce HeorpaHU4YeHO MTPEeHOC/INBH.

OO6Bp3HULIMTE 3a JeHal[MOHaau3auuja ce usgagzenu Ha 21.04.2010 roguHa M HocaT
ISIN o3naka MKMINF200D92.

Ckomje, ampun 2010 roguHa



5.

NU3JABAY
Peny6auka Makemonuja, MuHuCcTepCTBO 3a hrHaHcuu, yi. [lame ['pyes 6p.14, Ckorje.

BUJ HA XAPTHUJATA Ol BPEOHOCT
2.1 O6Bp3HUIIA 3a AeHallMOHaNIM3a1Mja - [leBeTTa eMucHja.

2.2. OOsp3HMIlaTa 3a JeHalWoHanu3aluja - [leBeTra emMucuja e u3gajzieHa Kako
IeMarepujaarM3vpaHa XapTuja o7 BpeJHOCT.

OCHOB 3A U3TABAILE

3aKkoOHOT 3a Wu3faBake Ha 00Bp3HMiM Ha Penybiuka Makegonuja 3a
nenanonanusauuja (Cay)kben Becuuk Ha PM 6p.37/2002, 89/2008 u 161/2009) u
Opnykara 3a JleBerra emucuja Ha OOBp3HMIM 3a geHauuoHainusauuja (“CiyskOeH
BecHuK Ha PM” 6p.46 ox 07.04.2010 roguHa).

CornacHo 3aKkoOHOT 3a H3JaBame Ha O00Bp3HHLH Ha Pemybimnka Makegoruja 3a
JeHanHoHan3aguja, Penyonuka Makemonuja, mounyBajku ox 2002 roawHa, BO
HapeJHUTE AeceT TOAWHU BPINM eIHAIl TOAMIIHO 10 eJHa eMHUCHja Ha OOBpP3HUIU 3a
IeHalMoHanu3auuja, a Bmagara Ha Penybnuka MakemoHuja co O[ijlyKa TOAMIIHO TO
YTBP/IyBa M3HOCOT HA 0OBP3HUIIMTE 3a JIeHal[MOHaM3allija KO ce u3aBaar.

Co Ogiykara 3a /[eBeTra emucHja HA 0OBP3HHIIH 3a J€HAHOHATIH3AI[Hja [OHeCeHa o]
ctpaHa Ha Brnagara Ha Penybika Makenonuja Ha 30.03.2010 roguHa, ce BpIIu emMucuja
Ha O0OBpP3HUIM 3a AeHalMoHanu3amuja Bo usHoc oz 30.000.000,00 EBPA. Co [leBetrTta
eMHucHja Ha OOBP3HUIIMTE 3a [eHallMOHaJKM3alija orndaTeHu ce CUTe TPaBOCUIHU
pemeHurja 3a meHauuoHanu3amnuja Ao 31.12.2009 roguHa BO KOM KaKO HAJIOMeECT ce
JaBaaT OOBP3HUIIN.

BKYITHA HOMWHAJIHA BPEJHOCT HA EMUCHUJATA

EBPA 30.000.000,00 - /IeBeTTa emucuja.

HOMMHAIJIHA BPEITHOCT

5.1 HomuHanHaTa BpeHOCT Ha 00BP3HUIIATa 3a JeHallMOHaI13allija € U3HOCOT KOj
OGapaTesioT 10 OCHOB Ha JeHaliMoHaI13alija ro Jo061Ba Kako 00eIITeTyBabe.



5.2. OOBp3HUIMTE 3a JeHallMOHaiM3alMja rnacat Ha uMme u Bo EBPO BanyTa u ce
HEeOrpaHN4YeHO MPEHOCNBU.

5.3. HomuHanHaTa BpegHOCT Ha e[jHa 0OBp3HUIIA 3a JAeHalnoHaau3auuja e 1 EBPO.

6. I[TPABA O[] ObBP3HULIUTE

6.1. Ha 06Bp3HUIMTE Cce TpecMeTyBa KaMaTa BO BUCHHA 01 2% TOIUIITHO.

6.2. HomunHanHaTa BpeHOCT U KaMaTaTa ce OTIjIaTyBaaT Bo rnepuos of 10 rogunm.

6.3. KamaraTta u HOMMHa/IHaTa BPeJHOCT HAa OOBP3HULIMTE 3a JleHal[MOHaJM3aluja
MPUCTUTHYBaaT 3a MCIJjaTa Ha 1 jyHUM cekoja TrojiiHa, a WuCIJaTaTa Ha
00Bp3HULIMTE 3a AeHalMoHaiM3anuja of IleBeTrraTa eMucuja 3armodyHysa of 1
jyau 2011 roguHa.

6.4. IlpecmeTkaTa Ha KamMaTaTa Ha OOBP3HUIIMTE 3aMlOUYHYBA OJ] IEHOT Ha YIIMCOT BO

lleHTpamHUOT [AeNo3uTap CO XapTUM Of BpeaHocT, ogHocHO ox 21.04.2010
rofiiHa.

7. UCIIJIATA HA OBBPCKH
CpencTBaTta 3a ucIulaTa Ha OOBpPCKUTe MO HOMMHA/JIHA BpPeJJHOCT M KamaTa Ha

00Bp3HMUIIUTE 3a JeHalMoHaiu3aluja ce obe3zbeayBaaT on byneror Ha Penyb6inka
MaxkepmoHuja.

8. OOAHOYYBAIGE

[TpuxoauTe Bp3 OCHOB Ha 0OBP3HULIMTE 3a JeHallMOHaIM3al[1ja He ce 0JlaHOYyBaar.

9. I[TPEIBPEMEH OTKYVII

91. Penybnmuka MaxkenoHuja MoO)Ke BO CeKOe BpeMe [la W3BPUIM OTKYI Ha
00Bp3HULINTE 3a JleHaAl[MOHAIK3allija MpeJl pOKOT Ha HUBHOTO MPUCTUTHYBame Criope[|
yCJIOBUTe, HAYMHOT W T[OCTamKkaTta Kou TUW yTBpAyBa DBramata Ha Peny6iuka
MakepoHuja.



9.2. OtkynmeHuTe OOBpP3HUIIM 3a JeHallMOHa/JM3alyja of cTaB 1 Ha OBOj 4YJEH,
Peny6auka MakeioHMja He MOKe [la 'Y IIPeIpozaBa.

10. 3AIIMIIYBAIKE

10.1. O6Bp3HMUIINTE Ce 3aTUIIIAHU U Ce BojaT Bo LleHTpasTHUOT [lerno3uTap 3a XapTuu of
BpeaHoctT nox ISIN o3naka MKMINF200D92.

10.2. leHTpasHUOT AeNMo3WTap 3a XapTUU O] BPEJHOCT HA COMCTBEHUI[UTE Ha
O0OBP3HUIIMTE UM [IOCTABYBA Ha JOMAITHA aZipeca U3BeCTyBambe 3a JIMUHUOT U3HOC
Ha eMuTyBaHu 06Bp3HULIM BO EBPO BasnyTa.

11. TPTYBAIE HA CEKYHIAPHUOT ITA3AP

11.1. Tlo ycBojyBameTo Ha OapameTo 3a KoTaludja Ha OQUIMjaJIHUOT Tasap, Co
00Bp3HMUIIUTE Ke ce TPryBa Ha CeKyHIapHUOT ma3ap Ha MakemoHckaTa bep3a Al
Cxomje.

11.2. Co 06Bp3HULIMTE MOXKAT [la TPryBaaT AOMAIIHU W CTPAHCKU (PM3UYKHU U TTPAaBHU
JIATIA.

11.3. TpryBameTo Ha 0OBp3HUIIUTE ITO KOTUpaaT Ha MakeznoHckaTta 6ep3a All Ckormje
ce BpLIM BpP3 OCHOBA Ha Ma3apHa LieHa. [[1akameTo no u3BpiieHoToO KynyBawe Ha
0OBP3HUIIUTE HA CEKYHAAPHUOT I1a3ap ce BPIIU T0 [leHaTa 1o Koja ce TPryBaJio Ha
bep3aTa 3rojieMeHa 3a cTeKHaTaTa KamaTa 3a MepuofioT off MocJjejHaTa McIlaTa
Ha KamaTarTa ce [I0 IeHOT Ha TpaHcaKliujaTa.

12. TIOYETOK HA TPTYBAIGE CO OBBP3HULIUTE

TpryBaweTro Ha MakemoHckata Dbepza AJl  Ckomje co 00Bp3HMIUTE 3a
JeHalMoHa u3allija 3alloyHyBa oOJ] [JeHOT Ha KoTaluja Ha oQUIMjaJHUOT Ias3ap Ha
Makenonckarta bep3a Al Ckorje.

13. MECTO U TATYM HA U3[JABAIGE

O6Bp3HUIMTE 32 IeHal[MoHaM3alnja ce u3gasaaT Bo Ckomje Ha 21.04.2010 roguHa.



14. TIOPAMHVYBAIE HA TPAHCAKIMUTE CO ObBP3HULIUTE

[TopamMHYBameTO Ha TPAHCAKIIMUTE CO OOBP3HUIIUTE Ce BPIIU COrJIAaCHO CO 3aKOHOT 3a
XapTUU OJf BPETHOCT.

15. IIPECMETKA U UCIIJTIATA HA KAMATATA
15.1. [IpecMeTka Ha KamaraTa
-Kamarnara cranka nsHecyBa 2% roguIIrHoO.

-Kamarara Ha 06Bp3HI/ILH/ITe Cce IIpeCcMeTyBa Ha OCTATOKOT Ha PaAcCIOJIOKHMBATa
rJIaBHMHA 3a HAIlljlaTa.

-[IpecmeTkarTa Ha KamaTaTa ce BPIIX CO TPUMeHa Ha MpoCTa KaMaTHa CTarkKa.

15.2. Ucriitata Ha KaMmarara

-HaTYM Ha MCIlJIaTa Ha KaMaTarTa:

1jynu 2011 roguna
1jynu 2012 roguHa
1jynu 2013 roguHa
1jyam 2014 romuHa
1jyuu 2015 roguna
1jynm 2016 roguHa
1jyam 2017 roguHa
1jynm 2018 roguHa
1jynm 2019 roguna
1jyam 2020 roguHa

-Kamarara Ke ce ormiaryBa BO JeHapcka NMPOTUBBPESHOCT MO CPeJHUOT KYpC Ha
EBPO op xypcHara nucta Ha HapogHa 6anka Ha Penry6imka MakeioHMja mITo BaykKu
Ha JIeHOT Ha UCTJIaTaTa Ha OOBP3HUIIUTE.

-IloKONIKYy eHOT Ha MPUCTUTHYBamke Ha KamaTaTa e HepaboTeH JieH ucIuiaTaTa ce
BPIIY HapeJHUOT PabOTeH JieH.



16. UCITJTATA HA HOMUHAJIHATA BPEJJHOCT

-McnnaTatra Ha HOMUHAJIHATA BpeAHOCT ce BpimM BO 10 eqHAKBU paTu KoM Ke ce
OTIUIAaTyBaaT M0 cJieffHaTa JUHAMUKA:

JlaTym Ha locTacyBambe Ha paTara:

1jynu 2011 roguHa
1jynu 2012 ropuHa
1jynu 2013 roguHa
1jyam 2014 romuHa
1jyuu 2015 roguna
1jynu 2016 roguHa
1jyam 2017 roguHa
1jynu 2018 roguHa
1jyam 2019 roguHa
1jyam 2020 roguHa

-I'maBHMHATa HA OOBP3HULIMTE Ke ce OTIJIATyBa BO JeHapCKa MPOTUBBPEIHOCT IO
cpeagauoT Kypc Ha EBPO op kypcHara nucra Ha Hapogna 6anka Ha Penyb6inka
MakeioHMja IIITO Ba)KU Ha IEHOT HA UCIUIaTaTa Ha OOBP3HULIUTE.

-IloKOJIKY IeHOT Ha MPUCTUTHYBakkbe Ha IJTaBHUHATA e HepaboTeH JeH McIiaTaTa ce
BPIIM HAPEIHUOT PabOTeH JieH.

17. HAMEHMU 3A KOPUCTEILE HA OBBP3HUILIUTE
O6Bp3HULIMTE MO>Ke Jla ce KOPUCTAT 3a:

-aKIMd W yJedad Ha TpeTnpujaThjaTa Kou TM mocenyBaile AreHIujaTta 3a
npuBaTU3anyja Ha Penmybinka MakenoHuja, a IO MPeCcTaHOKOT Ha HEj3MHOTO paboTeme
MpeMrHaa BO Ha/IJIe)KHOCT Ha APYTU [p>KaBHU UHCTUTYLIUU;

-aKIIMM M yJeJu Ha TMpeTnpujaThjaTa KOU Ce pe3epBUPaHM 3a TMOpPaHEUIHUTe
COIICTBEHMIIM COTJIaCHO 3aKOHOT 3a TpaHcgopMallMja Ha MpeTIpHjaTHjaTa CO OIIITEeCTBEH
KarnuTasm;

-jakamke Ha mobapyBama IpeHeceHW CO 3aKoH Ha AreHinujata Ha Pemy6imka
MakeoHuja 3a yIpaByBame CO CpPefiCTBa, a KOU Ce MpeaMeT Ha mnpojakba (pyHKumuTe Ha
AreHI4jaTa 3a ymnpaByBake CO CpeZicTBa NMpeMuHaa BO pPaMKU Ha MMHUCTEpPCTBOTO 3a
(puHaHCKHN)

-KyIyBal-€ Ha [Ap)KaBeH MMOT KOj e TOHyJeH 3a mpojakba M 3a 4Ydj OTKyIl e
NpeABUIeHa MOYKHOCT 3a IJIakame CO 00BP3HUIIU;

-KyIlyBake Ha aKIuU W yJeaud Ha Jp)KaBeH KanuTajJ BO IMPOIeCOT Ha Herosa
npuBaTU3alnja;

-TiJlakamhe Ha HaJloMecCT 3a KOHIlecHrja Ha Jip)KaBeH UMOT;

-KyMyBawe Wiy Mjakame Ha 3aKyIl Ha JIp>KaBeH UMOT;



-IUTakame Ha 00BPCKU KOU TTPOU3JIeryBaar ojf 3aKOHOT 3a JIeHallMoHaIn3a11ja; u
-IpyT €eKBUBAJIEHT HA COTICTBEHOCT OTIPejieJIeH CO 3aKOH.

18.  3ACTAPYBAIGE HA IIOGAPYBAKATA

[TobapyBamara Bp3 0OCHOB HAa 0OBP3HUIMTE He 3acTapyBaar.

19. TUCTPUBYLUJA HA ITPOCIIEKTOT

19.1. [IpocniekTOT Cce cTaBa Ha pacrojiarakbe Ha CUTe OpPOKepCcKU KYKW YJIeHKU Ha
MaxkegoHckaTa 6ep3a A/l Ckomje.

19.2.Tlo omobpyBameTo, n3Bajok of IIpocnekToT Ke Ouze objaBeH OapeM BO eHO Of
OHeBHUTE rjacuia Bo Pemnybnumka Makemonnja u Ha web crpaHara Ha
MunuctepcTBOTO 32 hUHAHCUY WwWw.finance.gov.mk

3amenuk IIpercemaren Ha Binaga
u MuHucTep 3a pUHaAHCHUY,
M-p 3opaH CtaBpecku



