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Brnapata Ha Penybruka Makegonvja v Bnagata va Penybnuka
MHAvja (Bo NOHATAMOLWIHWOT TeKeT ,[loroBOpHM CTpaHu'),

Co xenba pga cosgapaT NOBONHW YCAOBW 3a MOTTUKHYBaHe
NoroNeMn UHBECTULMK Of WHBECTUTOpUTE Ha edHaTa [lorosopHa cTpaqa
Ha TepuTopujaTa Ha Apyrarta [JoroBopHa CcTpaHa;

Corneaysajku aeka NOTTUKHYBakEeTO W 3aemHara 3awtura Ha
TaKBUTE MHBECTULWUKW, COTNACHO MeryHapoaeH gorosop, ke rm ctumynupa
NoeAVHEUHUTE ETIOBHW MHULIMjaTUBIKA W Ke O 3rofieMu 1pocnepuTeToT Ha
OBeTe 3emju;

Ce poroBopuja 3a cnegHoTo:

Ynen 1
DedvBuunn

3a uenuTe Ha oBsoj [lorosop:

1. n3pasoT ,MHBECTMUMWja® Ce opHecyBa Ha CEKakoB BWO Ha
CpPeAcTBO OCHOBAHO UMW CTEKHATO, BKIy4yBajkh NpoMeHn Bo dopmaTa Ha
TaksaTa MHBECTMUMjA, O CTpaHa Ha MHBECTUTOP Ha efHaTa [oroBopHa
CTpaHa Ha TeputopujaTa Ha apyrata [oroBopHa cTpaHa, BO COrflaCHOCT
CO HauWoHanHWTE 3aKkoHW Ha [loroBopHata cTpaHa Ha uuja WwTo
Teputopuja e HanpaseHa nHeecTuumjaTa, a ocobeHo, NaKo He UCKITYYMBO,
BKNy4yyBa:

a) ABWKEH W HeABMXEH UMOT, Kako W ApYry npasa Kaxo LUTo ce
XWNOTEKW, 3aN03W UMK rapaHumy;

0) akuumn, yaenu n JOMKHUYKM XapTuM Of BPEAHOCT U3AaaeHvn of
KoMrnanvja u 6uno koja gpyra cnuyHa dropMa Ha y4yecTBo BO
KOMNaHuja;

B) nobapyBara Kow rmacat BO napu unv Apyry ycnyru Bp3 ocHoBa
Ha AOroBOP KOW UMaaT uHaAHCUCKa BpedHoCT;

r) NpaBa Of WHTENEeKTyasiHa COMCTBEHOCT, BKMy4yBajku, aBTOPCKU
npaea, TProBCKW Mapku, MaTeHTW, npasa oA MWHAyCTpUCKa
concteeHocT, know-how wnu goodwill BO cornmacHocT co
perieBaHTHUTE 3aKOHM Ha cooABeTHaTa [lorosopHa cTpaHa;

£l) DENOBHU KOHLECWUM AOCAENEeHN BO COFNMACHOCT CO 3aKOH UMK
[OroBop, BKy4yBajkn KOHLECUW 3a UCTpaXyBame 1 Badehe HadTa
Y ApYrv MUHepanw.
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2. N3pasoT ,MHBECTUTOP® Ce OAHecyBa Ha cekoe U3NHKO WUnn
npaBHO nNuue Ha epHata [loroBopHa cTpaHa Koe WHBECTMpa Ha
Teputopwjata Ha gpyrata [lorosopHa cTpana.

a) M3pasoT ,U3NYKO NUue” BO ogHOC Ha koja 6uno [JorosopHa
CTpaHa ce OAHEeCYBa Ha CeKoj ApXaBjaHuH Ha koja 6uno [orosopHa
cTpaxa koj ro gobusa CBOJOT CTATyC Of 3aKOHOT LUTO € Ha cuna Bo
cooaBeTHata [JoroBopHa CTpaHa;

6) n3pasoT ,NpaBHO NULE“ BO ofHOC Ha koja Huno [orosopHa
CTpaHa Ce OAHecyBa Ha CeKoe MpaBHO NWLUe BKIy4yBajku
npeTnpujatuja, KOMMaHWW, KOpPNOpauWw, AENOBHWU 3ApYXeHuja
wunu opraHuw3aumn WTO CE€ OCHOBAaHW, BOCMOCTABEHW WM
OpraHuaupaHu Bo COrMacHOCT CO COOABETHWUTE 3aKOHM Ha Koja 6rno
[JorosopHa cTpaHa v WTo UMaaT CeauLLTe Ha TepuTopwjaTa Ha Taa
NorosopHa cTpaHa.

3. u3pasoT ,MpUHOCM® Ce OAHecyBa Ha NapUYHUTE W3HOCK
OCTBapeHn of MHBECTMLMjaTa Kako WTo ce AobuBKa, kamaTa, KanutanHa
Aobyveka, AMBMAEHAA, NMLEHUHW HAOOMECTOUMN U NPOBU3UN.

4. w3pasorT ,TepuTopuja“ ce ogHecyBa Ha :

a) Bo opHoc Ha Penybnuka MakepgoHuja: TepuTopujata Ha
Penybnuka MakegoHuja, BikyvyBajkn ja KomHeHaTa TNOBPLUIMHA,
BOAEHaTa NoBpLUMHA W BO3AYLLHWOT NPOCTOP, HaA koja Penybnuka
MakegoHuja UMa cyBepeHWTeT, CyBepeHu npaBa W jypucavkumja
Hap TakeuTe Npaea BO COrMacHOCT CO MeryHapoaHoTO Npaso;

6) Bo opHoc Ha Penybnuka WHavja: Teputopujata Ha Penybnuka
WHawja, BknydyyBajkM ™ HEj3UHUTE TepuTopujanHn Bogn W
BO3AYLIHWOT TNPOCTOP HaA HUB W APYrM  MNOMOPCKM  30HW,
BKNyYyBajku ja EkckrysvsHaTa E€KOHOMCKa 30Ha ]
KOHTUHEeHTanHWoT rpeben, Hap koja Penybnuka Wuauja uma
CyBEpeHuTeT, CyBEpeHW NpaBa WNu eKCKNy3uWBHa jypucavkunja BO
COTNAaCHOCT CO HEj3NHUTE 3aKOHW LUTO ce Ha cuna, co KoHseHuujaTa
Ha ObepnHeTuTe Haumw og 1982 rognHa 3a NpaBoO Ha MOPETO U CO
MEryHapogHOTO npaso.

YneH 2
Ondar Ha floroBopoT

OBoj JoroBop ke ce ogHecyBa Ha CUTE MHBECTULIMW W3BPLUEHU Of
WHBECTUTOPU Ha koja Ouno [loroBopHa cTpaHa Ha TepuTopwjata Ha
Apyrata [loroBopHa cTpaHa, npucdateHu Kako Takeu BO COMMACHOCT CO
HEj3NHNTE 3aKoHW W Nponncy, 6e3 orneq Aanu ce U3BpLUEHU Npeg unu no
BneryeaweTo BO cMNna Ha 0Boj loroBop.




YUneHn 3
TOTTMKHYBaH:€ W 3aITUTA HA UHBECTULIUU

(1) Cekoja [loroBopHa cTpaHa ke NOTTUKHYBa U Ke cOo3AaBa fOBOMHN
YyCfIOBM 32 WHBECTUTOpUTE Ha Apyrata [loroBopHa cTpaHa Aa
MHBECTMpaaT Ha HejsuHaTa Teputopwja U Ke M npu3HaBa TakeuTe
WHBECTVLIMM BO COFITACHOCT CO HEJ3VHUTE 38KOHM 1 NPOMnNCK.
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(2) Cexoja [loroBopHa cTpaHa Ha cBojaTa TepwuTopuja Ke M WTnuTm
VHBECTULMWTE HaNpaBeHU BO COTNACHOCT CO HEj3UHUTE 3aKOHW ¥ NPONUCH
04 CTpaHa Ha WHBECTUTOPMU Ha ApyraTta [JoroBopHa cTpaHa U Hema aa ro
nofnpeuyBa, nNpeky HEPasyMHW UMM AUCKPUMUHATOPHW  MEPKM,
ynpaByBamweTO, OAPXyBaeTo, ynotpebara, yxuBarweTo, npofaxbarta u
pacnonarameTo CO TakB MHBECTULIMN.
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(3) ViHBECTMLMUTE U MPUHOCUTE Ha MHBECTUTOPWUTE Ha Koja Buno
HoroBopHa cTpaHa BO cekoe BpeMe ke pobujaT npaBeaeH w npasu-eH
TpeTMaH Ha TepuTopujaTa Ha ApyraTa [loroBopHa cTpaHa.

Unen 4 ;
H HauuonaneH TpeTMaH n TpeTMaH Ha HajnoBriacTeHa Hauuja ;

(1) Cekoja [loroBopHa cTpaHa k& UM JOAENW Ha WHBECTULMUTE
HanpaBeHW OA WHBECTUTOPWU Ha ApyraTta [oroBopHa cTpaHa TpeTMaH
WTO He e nomasiky NoBONeH o TPeTMaHoT LWTO UM ce jaBa Ha
VHBECTULIMUTE Ha CONCTBEHWUTE WUHBECTUTOPU WM Ha WHBECTUTOPUTE Ha
koja 6uno TpeTa gpxasa.

(2) Nokpaj Toa, cekoja [oroBopHa cTpaHa ke MM gogenu Ha
WHBECTUTOPUTE Ha Apyrata [JoroBopHa cTpaHa, BKIy4yBajku r npuHocute
Ha HUBHUTE WMHBECTMLWM, TPETMAH LWTO HemMa Aa bude nomanky nosoneH
04 TPETMaHOT WTO UM Ce faBa Ha MHBECTUTOpWUTe Ha koja Buno TpeTa
ApXxaga.

(3) Oppenbute op crasosuTe (1) M (2) o4 OBOj YnNeH Hema Aa ce
TOnKyBaaT Kako obBpcka 3a egHata [orosopHa cTpaHa Aa vM Jogenwu Ha
VHBECTUTOpPUTE Ha pgpyrata [loroBopHa cTpaHa GWNo KakoB TpeTMaH,
NPeAHOCT MNK NPUBMNETWja LUTO pe3ynTupaar o4;

a) HEJ3MHOTO YNEHCTBO MK 3APYXKyBale BO Koja bmno noctojHa wunwv
naHa eKOHOMCKa, MoOHeTapHa WW LiapuHCKa yHWja, 3aegHWYKn nasap,
crnobopgHa TproBcka 30Ha WM CRVMEH MefyHapofeH AO0roBop BO KOj
Taa e unu Moxe ga bnae YneHka, unu

6) 6uno koe npallawe Koe € LENOCHO WU [AeNyMHO NOBP3aHO COo




ofaHouyBamwe, BKIydyBajkm v poropopute 3a usberdysare Ha
OBOJHOTO Of@aHOYyBaH:E.

Ynen §
Exkcnponpujauuja

(1) ViHBeCTMuWWTe M3BPWEHW O MWHBECTUTOPU Ha Koja OGuno
[oroBopHa cTpaHa Hema Aa bmaaT HauvoHanusupaHw, excnponpupaxu
WM M3AIOKEHM Ha Mepku WTO wMaatT [ejcTBO  efHakBo  Ha
HauMoHanusaumja wvv  ekcnponpujaumja (Bo NOHATAMOWHWOT  TEKCT
LEKCriponpujaunja*) Ha Teputopujata Ha gpyrata [loroBopHa CTpama,
OCBEH 3a jaBHW LIENW, BO COrNacHOCT CO 3aKOH, Ha HeaucKpumuHaTopHa
OCHOBA U CO NMpaBegeH W npasu4eH HagomecT. TakBMOT HaLOMECTOKOT €
BO W3HOC Ha nasapHaTa BPeAHOCT HA MWHBECTMLMjaTa WTO e
ekcnponpupaHxa BeAHaLl Npea ekcnporpujauujata wnu npeg npeTcrojHarta
excnponpujauuja Aa craHe jaBHO fo3HaTta, Koe W da ce Crydu npso.
HapomecTOKOT BkNydyBa KamaTta wWTo ce nnaka Ha rogvwHa JINBOP
OCHOBa Of AATYMOT Ha ekcnponpujauujata Ao AaTyMoOT Ha nnakatse.
W3HOCOT Ha HapoOMECTOKOT ce nnaka BO KOHBepTMbunHa Banyta, Toj €
cnoboaHo NpeHocnue u ce nnaka 6e3 HenoTpebHO oanoXyBatbe.

(2) 3acerHaTMOT WHBECTUTOpP WMa MpaBo, BO COrMNAacHOCT CO
3aKkoHOT Ha [loroBopHaTa cTpaHa LUTO ja BpLWM excnponpwjaunjata, Ha
npernepysare, 04 CTpaHa Ha CYACKW Wnv APYr HaAnexeH opraH Ha Taa
CTpaHa, Ha HeroBWOT Crly4aj N Ha NPOLEHKA Ha HeroBata VHBeCTUUWja BO
COIMAacHOCT CO Hadenata HaBedeHW BO OBOj cTaB. [loroBopHaTta cTpaHa
WTO ja BpWW eKcrnporpwjauujata M BNOXyBa CUTE Hanopu 3a fAa
obesbenun geka TakBOTO NperfiefyBatbe Ce BPLUM BefHaLL.

(3) Dokonky [loroBopHarta cTpaHa v excnponpvpa cpeactsarta Ha
NpaBHOTO nuuUe WTO € OCHOBaHO, BOCMOCTaBeHo wnu dopmupaHo
COFMACHO 3aKOHOT LUTO € BO cuna BO KOj Buno gen op HejsuHaTa
Teputopuja W BO Koe WHBecTuTOopwTe of Adpyrata [loroeopHa cTpaHa
nocegysaat akuuu, [oroBopHaTta cTpaHa ke obesbeaw peka oapeadbute
of ctas (1) op 0BOj YNeH Ce NPUMEHyBaaT A0 OHOj CTeneH OO0 Koj e
HeONXoAHO 3a ga ce obesbenw npaBeAeH U NpaBUYEH HaOMECTOK BO
BpCKa CO TakBaTa WHBECTULMWja HA TaKBUTe WHBECTUTOPW Ha fJpyrata
[loroBopHa CTpaHa KoM ce CONCTBERULIM Ha TUE aKLuK.

YneH 6
HapgomecT Ha 3ary6uTe

MHBecTuTOpUTe HA epHaTta [oroBopHa cTpaHa Y UHBECTULMN Ha
Teputopujata Ha papyrata [JoroBopHa cTpaHa npeTpnesie 3arybw nopagu
BOjHA WNN ApYr Opy>eH KOHIVKT, BOHpeaHa cocTojfa, BocTanue, ByHT,
HeMUpW MNK FparaHckM HEMUPW Ha TeputopujaTa Ha gpyrata [JorosopHa




cTpaHa, gpyraTta [lorosopHa CTpaHa ke uMm gofeny TpeTmaH Bo Bpcka co
BpakamweTo, obecliTeTyBamEeTO, HagoMecTyBawe unu Apyro
nopamHysame LWTO HE € MNOMmanky MoBONeH Of OHOj WTO ApyraTta
[oroBopHa cTpaHa WM ro AaBa Ha COMCTBEHUTE WHBECTUTOPU WM Ha
WHBECTUTOPMTE Ha Koja Guno Tpeta Apxasa. [nakawaTa U3BPLUEHN KaKO
pesynTtat Ha Toa ce npedpnaat Ge3 HernoTpebHO OASIOKYBaHKE BO
KoHBepTUbMnHa n cnoboaHo NpeHocnvsa sanyTa.

Unen 7
lMpeHoOC Ha KHBECTULMUTE U NMPUHOCUTE

(1) Cexoja [oroeopHa cTpaHa Ha uWhja wWTO Teputopuja ce
HanpaBeHW MHBECTULMNTE, ke UM [O3BONW HA WHBECTUTOPUTE Ha dpyraTta
[JorosopHa cTpaHa, cnobogHo Aa rv npexHecaT cuTe cpedcTsa BO BPCKa CO
HWBHWTE UHBECTULIMM HANPaBEHWU Ha HejanHa TepwuTopuja, 6e3 HenoTpebHo
OANOXYBake N Ha HEAWCKPUMUHATOPHA OCHOBA. TakBuTe CPeacTBa Moxe
[a BKny4yBaar:

a)  Kanwutan v AONOMHUTESTHU KanuTalHu U3HOCW LITO ce KopucTat
3a 0fipXXyBatbe U 3roneMyBatbe Ha UHBECTULIMUTE;

6) HeTo onepaTVBHW AOOMBKM, BKNy4yBajKM KanuTamHu [0OvBKW,
AVBUASHAM W KamaTa COrnacHo HUBHUTE yaenu;

B) OTNNaTv Ha koj Buno 3aem, BKNy4yBajku KamaTta Ha TOj 3aeM,
NoOBp3aHN CO UHBECTULMjATAa;

r) oTnnaTW Ha [OroBOpPHW HagomecTouu (royalties) n ycnyxHu
npasa MoBp3aHW CO MHBECTUUMjaTa;

A) npuxoam op Npogaxba Ha HABHU akumw;

) npuxoan Aobuenn oa MHBECTUTOPW BO Crydaj Ha npoaaxba wnu
nenymHa npogax0ta wnv nukengauuja;

€) npuxoAun Ha rpafaHw/gpxaBjaHu Ha egHata [oroBopHa cTpana
kon paboTat BO Bpcka CO WHBECTMUMjATa Ha TepuTopwjaTa Ha
ApyraTta [JorosopHa cTpaHa.

(2) OcBeH ako He e NOVHaKy AOrOBOPEHO Mery CTpaHuTe, NpeHocoT
of ctas (1) oa 0BOj UneH ke Buae HO3BONEHO A4a Ce W3BPUIM BO Banyrtarta
Ha opurMHanHaTta wHeecTMUMja Unu Bo Koja Buno apyra koHBepTubUnHa
Banyta. TakBnoT NpeHoc ce BPLUM NO NA3apHUOT OAEBU3EH KypC LUTO BaXW
Ha AaTyMOT Ha NPEHOCOT, BO COMMAacHOCT CO NpoueaypuTe BOCNOCTaBeHU
of [loroBopHaTa cTpaHa Ha Yunja TepUTOpUja € HanpaBeHa MHBeCcTUUvjaTa,
noa ycnos cuTe dpuHaHcucku o6Bpcku KOH oBaa [loroBopHa cTpaHa aa ce
UCTIONTHETW.

Unen 8
Cy6Gporaumnja

Hokonky eara [loroBopHa cTpaHa Ui Hej3nHa Ha3HadYeHa areHumja
rapaHTupa 6uno kakeo obecLUTeTyBawe BO OOHOC HA HEKOMepLujanHu




pU3MLM BO BPCKA CO MHBECTMUMja M3BpLIEHA of BUno Koj OA HejsnHnTe
WHBECTUTOPU Ha Teputopwjata Ha apyrata [loroBopHa cTpaHa v WaspLUn
nnakawe Ha TaKBUTE WHBECTUTOPM BO BpCka CO HMBHUTE robapysaiba
coTnacHo 0BOj AoroBop, Apyrata [loroBopHa CTpaHa ce cornacysa feka
npsata [loroBOPHA CTpaHa UK Hej3uHaTa HasHaueHa areHuuja wmaar
npaBo BP3 OCHOBA Ha cybporauuja aa fm ocTBapart CBOWTe Nnpasa v Aa v
noteppat Gaparbata Ha Tue uneectutopu. CyOporvpanwnTe npaea Hema
fa W HAAMWHAT OpurMHankWTe npasa wnw nobapysawa Ha TakBuTe
VHBECTUTOPM.

Ynen 9
PewaBawe cnopoBu mMely uHBecTuTOp M [loroBopHa cTpaHa

(1) 3a cnopoeute mery egHa [loroBopHa cTpaHa u WHBECTUTOP Ha
apyrata [orosopHa cTpaHa, WHBECTUTOPOT ja W3BeCTyBa BO NUCMEHa
hopma, BKIyHyBajkv aeTanHu uHgopmauum, JorosopHaTta cTpara Ha yuja
TepuTopHja e usBpLUeHa HBecTuumjaTa.

(2) buno kakoe cnop mefy wHBecTMTOp Ha epHata [loroeopHa
cTpaHa u pgpyrata [oroBopHa cTpaHa, BO BpCKa CO MHBECTULMjA Ha
npsaTa [JoroBopHa cTpaHa COrfacHo OBOj AOrOBOP CE& pellaBa, KoMKy WTo
€ MOXHO NnpujaTencku, No NaT Ha NPEroBopn Mery CTpaHuTe BO CNOpOT.

(3) Cekoj cnop LUTO He e pelueH fpujaTesicku BO POK Of LWecT
Meceuy of AaTyMOT Ha NMMCMEHOTO U3BECTYBatbe MOXe Aa Ce NopHece:

(a) 3a pewaBawe, BO COIMacHOCT CO NpaBoTo Ha [orosopHata
cTpaHa wTo ja ogobpwuna WHBecTULUMjaTa, A0 HagnexHWTe CyAcku,
apbuTpaXHu unu aAMWUHVCTPATWBHY Tena Ha Taa [JorosopHa cTpaHa; uin

(6) Ha MefyHapoHO mnoMupyBake COrflacHO npaBwnata 3a
nommwpysake Ha Komucujata 3a MeryHapogHO TproBCKO NpasBo Ha
ObepmHeTUTE HALMK, JOKONKY ABETE CTPaHu Ce cornacar; uin

(8) Ao MefyHapoaHMOT LEHTap 3a pellaBare Ha WHBECTULNCKM
cnoposun (MLICU) pokonky n [loroBopHaTa cTpaHa Ha WHBECTATOPOT W
apyrata [loroBopHa cTpaHa ce cTpaHu Ha KoHeeHuujaTa 3a pellaearbe Ha
VHBECTULIUCKWN CMOPOBN MEFY APXXaBUTe W ApXXaBjaHuTe Ha ApYTU ApXasu,
1965; nnn

(r) no ,ad hoc" apbutpaxeH TpubyHan dopmupaH Bo COrnacHocT
co lNpaBunarta 3a apbutpaxa Ha Komucwjata 3a mefyHapopgHO TProBcko
npaso Ha ObeguHeTtute Haumm (YHUWUTPAJ), 1976, Bo cornacHocT co
crnegHoTo:

- Opran koj HasHauyRa, cornmacHo uned 7 op [llpasunara e




npeTceaaTenoT, NOTNPETCeaaTenoT Win CAEAHUOT Mo paHr cyavja
on MefyHapoaHWOT Cyf Ha NpaBAata, Koj He e ApxasjaHuH Ha xoja
Buno [orosopHa cTpaHa. TpeTMOT apbuTep He e ApKaBjaHuH Ha
koja 6uno JoroBopHa cTpaxa.

—  CTpanuTe Ha3HavyBaaT cBou apbuTpw BO pok oA ABa Meceua.
- Apb6utpaxHuoT TpubyHan ja Hasegysa ocHoBaTa 3a CBojaTa
oAnyka 1 rv faea npuunHuTe no Haparbe Ha HUNo Koja cTpaHa.

(4) ApbuTpaxHaTta ognyka ce 6a3upa Ha:
a) oppenbute og oBoj [lorosop;

6) HaumoHanHoTO Npaso Ha [JoroBopHaTa cTpaHa Ha 4uja
TepuTopuja e HanpaBeHa UHBeCTULMjaTa;

B) nNpaeBunata W yHuBeEp3anHo npudaTeHWTe MpUHLMMM  HA
MefyHapoaHOTO npaso.

(5) apbuTpaxHaTa oanyka € koHe4Ha u 0BBp3yBadKa 3a cTpaHuTe
Bo cnopoT. Cekoja [loroBopHa cTpaHa ce o06Bp3yBa Aa MM usBpwm
OAJYKUTE BO COMMACHOCT CO HEj3UHOTO HALIMOHANHO Npaso.

Unen 10
CnopoBu mery [loroBopHuTe CTpaHu

(1) Cwre cnopoen Mery [loroBopHuTe CTpaHM BO Bpcka CO
TONKyBawbeTO WK NpUMeHaTa Ha OBOj J0roBop Tpeba KOJIKY LTO € MOXHO
fa ce pewaBaaT fo naT Ha KOHCynTauuM W TMperoBopu, npeky
AUNIOMATCKU KaHanu.

(2) Ookonky cnopoT Mery [loroBopHUTe cTpaHn He Moxe pa ce
pewn Ha OBOj HAuWH BO POK O4 LWECT Meceun Of MOMEHTOT Ha
HacTaHyBatbe Ha cropoT, no Gapawe Ha Bwuno koja [oroesopHa cTpaHa,
MOXeE fia ce nogHece A0 apbutpaxeH TpubyHan.

(3) Takeuor apbutpawxeH TpubyHan ce dopmupa 3a Cekoj
noefdvHedeH criyyaj Ha cnefgHvoTt HauvH. Bo pok op gBa meceua op
npuemoT Ha Oapaweto 3a apbutpaxa, cekoja [oroBopHa cTpaHa
HasHavyBa no epgeH udneH Ha TpubyHaroT. Tue ABajua 4neHoBu noToa
n3dupaat gpxasjaHuUH Ha TpeTa Apxasa Koj, No onobpyBawe op ABeTe
HoroBopHu cTpaHu, ce HasHadyBa 3a npevcepaten Ha TpubynanoT.
lNpeTcepaTtenoT ce HasHa4yyBa BO POK Of ABa Meceua o4 AAaTyMOT Ha
HasHaJvyBate Ha ApyruTe 4Ba Yrnexa.

(4) Ookonky BO NnepnoaoT of cTas (3) o OBOj YNEH He ce usspuaT
noTpebHuTe HasHadyBakba, cekoja JoroBopHa cTpaHa MoXe, BO OTCYyCTBO
Ha 6uno kakea pgpyra cnoropba, da ro noeuka npeTcedaTenoT Ha
MefyHapogHvwoT cya Ha npaBpgata pa M usBpwKM  noTpebHuTe
HasHadvyBara. [lokonky npetcefaTenoT e ApXKaBjaHUH Ha koja buno

vy



[lorosopHa cTpaHa wnv Ha APYr HauvMH e cnpeveH fa ja W3BpLUYBa
HaBefeHaTa cyHKUMja, ce NOBUKyBa NOTNpeTceAaTenoT Aa M U3BPLUKA
noTpebHuTe HaaHavyBarba. [JOKONKY NOTNPeTCeaaTenoT e ApXasjaHit Ha
koja Buno [orosopHa cTpaHa UNM W TOj € CnpeyeH fa ja u3BpLlyBa
HaBepeHaTa yHKUMjA, Ce MNOBWKYBA CMEAHWOT MO PpaHr YneH Ha
MefyHapoaHWOT CyA Ha npaBaaTa KOj HE e ApXaBjaHnH Ha koja Guno
[lloroBopHa cTpaHa Aa rv u3BpLun noTpebHNTE HasHaYvyBakba.

(5) ApbuTpaxHuoT TpubyHan poHecysa oAnyKa CO MHO3WHCTBO
rnacoeu. TakeaTa ofJfiyka € koHeuHa n 0bBp3yBadka 3a AseTe [JorosopHm
cTpanun. Cekoja [loroBopHa cTpaHa M CHOCU TPOLOLMTE Ha CBOjOT uneH
Ha TpUBYHaNOT 1 Ha Hej3VHOTO 3acTanyBaHke BO apbuTpaXKHUTE NOCTanNkKy;
TPOLIOKOT Ha npeTceaaTenoT M ocTaHaTUTe TPOLWOUWM M cHocaT aBeTe
Horosopun cTpaHn Bo eaHaksn aenosu. MefyTtoa, TpwbyHanoT Moxe BO
cBojaTa ofnyka Aa HaBefe NorofieM Aen oA TPoLIoumMTe 4a CHOCU efHaTa
unu asete [IorOBOPHM CTPaHu, a oBaa oanyka € koHeuHa u obBp3yBsauka
3a asete JloroBopHuU cTpanu. TpubyHanoT rv ogpesysa CBOUTE NocTanky.

Ynen 11
Bries n npectoj Ha nepcoHan

loroBopHaTa cTpaHa, BO COrMacHOCT CO 3aKOHUTe KOW Ce BO CUna,
BO BpCKa CO BIE30T W NPecTOjOT Ha HeApXKasjaHu, ke UM A03BOMN Ha
hursnuknTe nuua Ha apyraTta [loroBopHa cTpaHa u nepcoHanoT BpaboTeH
04 wHBECTUTOpPUTE Ha gpyrata [loroBopHa cTpaHa fda Bnesat v aa
OCTaHaT Ha HejsuHa TepuTopuja 3a UenuTe Ha aHraxuwpawe BO
aKTUBHOCTW NOBP3aHN CO MHBECTULMMNTE.

Ynen 12
Baxeuku 3aKOHM

(1) OcBen ako He e nowHaky nponuwaHo Bo OBOj [orosop, cute
MHBECTALUMN Ce perynupaHn Cco 3akoHWTe WTO Ce BO cuna Ha
Teputopujata Ha [loroBopHaTa cTpaHa Ha Koja Cce HanpaBeHM
UHBECTULIMUTE.

(2) Mo wncknyyok Ha cTas (1) oa oBoj YneH, HUWITO BO OBOj [lorosop
HeMa fAa ja crpedun [loroBopHata cTpaHa Ha duja TepuTopuja e usBplieHa
nHBECTULMjaTa Aa Npe3emMe aKTMBHOCT 3a 3allTMTa Ha CBOMTE OCHOBHM
6e30efHOCHU WHTEpPEecH WU BO YCNOBU Ha eKcTpemHa BoHpeaHa
cocTojba, BO COrMAcHOCT CO HEJ3NHUTE 3aKOHW LUTO HOPMAaNHO W PasyMHoO
BaXaT Ha HEAUCKPUMMUHATOPCKA OCHOBA.



Ynen 13
MpumeHa Ha ApyTK NpaBuna

JlokonKy 3aKkoHWTe Ha Koja Guno [lorosopHa cTpaHa unu obspckuTe
COIMAacHO MefyHapoAHOTO NpaBo LWITO nOCTOjaT cera wnu ke ce
BOCMOCTaBAT NofouHa Mefy [JoroBophute cTpaxu, nokpaj osoj [loroeop,
cogpxat nponvcu, 6e3 ornea Aanv ce ONWTH NN KOHKPETHW, CO KOW UM
ce JaBa Ha WHBECTMLMMTE Ha VHBECTUTOpWTE Ha apyrata [loroBopHa
CTpaHa TpeTMaH LWTO € NoNoBONEeH o/l OHOj LWTO ce Aasa co 0Boj [lorosop,
TakBMTE NpaBwuna ke NpeoBnagysaat Haj 0Boj [loroBop A0 OHOj CTENEH A0
KOj € NONoBOSIHO.

YUneu 14
Bnerysamwe Bo cuna

Osoj [Joroeop nognexv Ha paTtudukaumja v Bnerysa Bo cuna Ha
nocnefHnoT faTyMm Ha koj 6wno koja [oroBopHa cTpaHa ja u3BecTysa
Apyrata pgeka ce WCMOMHETU HejsuHUTe BHATPellHW noctankk 3a
BNnerysawe BO cuna Ha oBoj [lorosop.

Ynen 15
Tpaetbe U OTKaXyBare

(1) OBoj Horosop ocTtaHyBa BO cuna 3a nepwon oa aeceT (10)
rogpvHw. ocne Toa, TOj ocTaHyBa BO Cwna 3a CAWYEH MEpuog unun
nepuoan, ocBeH ako Guno koja JoroBopHa cTpaHa ja wu3secTu gpyrata
[oroBopHa cTpaHa 3a CBojaTa Hamepa 3a OTKaxyBawe Ha [lorosopor.
M3BeCTyBabETO 3a OTKaXyBatbe BIlerysa Bo CUna eiHa roanHa oTKako ke
6une pobwero op apyraTa [lorosopHa cTpaxa.

(2) Bo 0AHOC Ha MHBECTULMWTE HanpaseHwn nNpea AaTyMOT Ha
BNeryeawe BO CUNa Ha M3BeCTyBaweTo 3a OTKaKyBawe Ha oBoj [Jorosop,
oppenbvTe oa oBoj [lorosop npogommkyBaaT fa BaxaT 3a nepuog oA
adeceT (10) roanHn oa AaTyMOT Ha OTKaXyBake Ha 0BOj [lorosop.

Kako cBefioun Ha ropeHaBeAeHOTO, J0NY NOTNULWAHUTE, COOABETHO
0BNacTeHW 04 HUBHUTE Briagw, ro noTnuwaa osoj [J4orosop.

Bo (€7@ wa_1F ~ary Jcid sea. | so
ABa opurnHanHy NpuMepoka, CeKOj Ha MakegoOHCKN, XUHAY W aHFUCKKU
jA3NK, NPY LUTO CUTE TEKCTOBM CE& eiHAKBO Baxeukn. Bo cnyJaj Ha pasnuku
BO TONKyBak€TO, ke npeosnana aHrmmmCcKUoT TeKCT.

3a Bnapara 3a Bnapara
Ha PenyGnuka MakeaoHuja Ha Penybnuka Unanja

1 .Cnodiee

i
i
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AGREEMENT
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF MACEDONIA
AND
THE GOVERNMENT OF THE REPUBLIC OF INDIA
FOR
THE PROMOTION AND RECIPROCAL PROTECTION

OF INVESTMENTS



The Government of the Republic of Macedonia and the Government of the
Republic of India (hereinafter referred to as the "Contracting Parties");

Desiring to create conditions favourable for fostering greater
investment by investors of one Contracting Party in the territory of the
other Contracting Party;

Recognising that the encouragement and reciprocal protection
under international agreement of such investment will be conducive to the
stimulation of individual business initiative and will increase prosperity in
both the countries;

Have agreed as follows:

Article 1
Definitions

For the purposes of this Agreement:

1. the term “investment” means every kind of asset established or
acquired, including changes in the form of such investment, by an investor
of one Contracting Party in the territory of the other Contracting Party, in
accordance with the national laws of the Contracting Party in whose
territory the investment is made and in particular, though not exclusively,
includes:

a) movable and immovable property, as well as other rights such
as mortgages, liens or pledges;

b) shares in, stock and debentures of a company and any other
similar forms of participation in a company;

c) rights to money or to any performance under contract having a
financial value;

d) intellectual property rights including, inter alia, copyrights, trade
marks, patents, industrial property rights, know-how or goodwill
in accordance with the relevant laws of the respective
Contracting Party;

e) business concessions conferred by law or under contract,
including concessions to search for and extract oil and other
minerals.

2. the term “investor” means any natural or legal person of one
Contracting Party that invests in the territory of the other Contracting
Party.



a)

b

~=

“natural person” with respect to either Contracting Party, means
any national of the either Contracting Party who derives its
status from the law in force in the respective Contracting Party;
‘legal person* with respect to either Contracting Party, means
any legal person including enterprises, companies, corporations,
business association and/or organisations established,
incorporated or organised in accordance with the respective
legislation of either Contracting Party and having their seat in
the territory of that Contracting Party.

3. the term “returns” means the monetary amounts yielded by an
investment such as profit, interest, capital gains, dividends, royalties and

fees.

4. the term "territory” means:

a)

in respect of the Republic of Macedonia: the territory of the
Republic of Macedonia, including land, water and airspace, over
which the Republic of Macedonia exercises sovereignty,
sovereign rights and jurisdiction over such rights in accordance
with international law.

in respect of the Republic of India: the territory of the Republic of
India including its territorial waters and the airspace above it and
other maritime zones including the Exciusive Economic Zone
and continental shelf over which the Republic of India has
sovereignty, sovereign rights or exclusive jurisdiction in
accordance with its laws in force, the 1982 United Nations
Convention on the Law of the Sea and international law.

Article 2
Scope of the Agreement

This Agreement shall apply to all investments made by investors of
either Contracting Party in the territory of the other Contracting Party,
accepted as such in accordance with its laws and regulations, whether
made before or after the coming into force of this Agreement.

Article 3
Promotion and Protection of Investment

(1) Each Contracting Party shall encourage and create favourable
conditions for investors of the other Contracting Party to make investments
in its territory, and admit such investments in accordance with its laws and
regulations.



(2) Each Contracting Party shall protect within its territory, investments
made in accordance with its laws and regulations by investors of the other
Contracting Party and shall not impair by unreasonable or discriminatory
measures the management, maintenance, use, enjoyment, sale and
disposal of such investments.

(3) Investments and returns of investors of either Contracting Party
shall at all times be accorded fair and equitable treatment in the territory of
the other Contracting Party.

Article 4
National Treatment and Most- Favoured- Nation Treatment

(1) Each Contracting Party shall accord to investments of investors
of the other Contracting Party, treatment which shall not be less
favourable than that accorded either to investments of its own or
investments of investors of any third State.

(2) In addition, each Contracting Party shall accord to investors of
the other Contracting Party, including in respect of returns on their
investments, treatment which shall not be less favourable than that
accorded to investors of any third State.

(3) The provisions of paragraphs (1) and (2) above shall not be
construed so as to oblige one Contracting Party to extend to the investors
of the other the benefit of any treatment, preference or privilege resulting
from:

a) its membership of, or association with any existing or future
economic, monetary or customs union, common market, free trade
area or similar international agreement to which it is or may
become a party, or

b) any matter relating wholly or mainly to taxation, including the
agreements for avoidance of double taxation.

Article 5
Expropriation

(1) Investments of investors of either Contracting Party shall not be
nationalised, expropriated or subjected to measures having effect



equivalent to nationalisation or expropriation (hereinafter referred to as "
expropriation") in the territory of the other Contracting Party except for a
public purpose, in accordance with law, on a non-discriminatory basis
and against fair and equitable compensation. Such compensation shall
amount to the market value of the investment expropriated immediately
before the expropriation or before the impending expropriation became
public knowledge, whichever is the earlier. The compensation shall
include interest calculated on the annual LIBOR basis from the date of
expropriation to the date of payment. The amount of compensation shall
be settled in the convertible currency, it shall be freely transferable and
paid without undue delay.

(2) The investor affected shall have right, under the law of the
Contracting Party making the expropriation, to review, by a judicial or other
competent authority of that Party, of his or its case and of the vaiuation of
his or its investment in accordance with the principles set out in this
paragraph. The Contracting Party making the expropriation shall make
every endeavour to ensure that such review is carried out promptly.

(3) Where a Contracting Party expropriates the assets of a legal
person which is established , incorporated or constituted under the law in
force in any part of its own territory, and in which investors of the other
Contracting Party own shares, it shall ensure that the provisions of
paragraph (1) of this Article are applied to the extent necessary to ensure
fair and equitable compensation in respect of their investment to such
investors of the other Contracting Party who are owners of those shares.

Article 6
Compensation for Losses

Investors of one Contracting Party whose investments in the
territory of the other Contracting Party suffer losses owing to war or other
armed conflict, a state of national emergency, insurrection, revolt, riot or
civil disturbances in the territory of the latter Contracting Party shall be
accorded by the latter Contracting Party treatment, as regards restitution,
indemnification, compensation or other settlement, no iess favourable than
that which the latter Contracting Party accords to its own investors or to
investors of any third State. Resulting payments shall, be transferable
without undue delay, in the convertible and freely transferable currency.

Article 7
Repatriation of Investment and Returns

(1) Each Contracting Party in whose territory investments have
been made, shall grant all funds of the investors of the other Contracting




Party relating to their investments in its territory, to be freely transferred,
without unreasonable delay and on a non-discriminatory basis. Such funds
may include:

a) Capital and additional capital amounts used to maintain and
increase investments;

b) Net operating profits including capital gains, dividends and
interest in proportion to their share-holdings;

c) Repayments of any loan including interest thereon, relating to
the investment;

d) Payment of royalties and services fees relating to the
investment;

e) Proceeds from sales of their shares;

f) Proceeds received by investors in case of sale or partial sale or
liquidation;

g) The earnings of citizens/nationals of one Contracting Party who
work in connection with investment in the territory of the other
Contracting Party.

(2) Unless otherwise agreed to between the parties, currency
transfer under paragraph (1) of this Article shall be permitted in the
currency of the original investment or any other convertible currency. Such
transfer shall be made at the applicable market rate of exchange on the
date of transfer, in accordance with the procedures established by the
Contracting Party in whose territory the investment was made, provided
that all financial obligation towards this Contracting Party have been
fulfilled.

Article 8
Subrogation

If one Contracting Party or its designated agency has guaranteed
any indemnity against non-commercial risks in respect of an investment by
any of its investors in the territory of the other Contracting Party and has
made payment to such investors in respect of their claims under this
Agreement, the other Contracting Party agrees that the first Contracting
Party or its designated agency is entitled by virtue of subrogation to
exercise the rights and assert the claims of those investors. The
subrogated rights or claims shall not exceed the original rights or claim of
such investors.



Article 9
Settlement of Disputes Between an Investor and a
Contracting Party

(1) Disputes between one of the Contracting Parties and an investor
of the other Contracting Party shall be notified in writing, including detailed
information, by the investor to the Contracting Party in whose territory the
investment was made.

(2) Any dispute between an investor of one Contracting Party
and the other Contracting Party in relation to an investment of the
former under this Agreement shall, as far as possible, be settied
amicably through negotiations between the parties to the dispute.

(3) Any such dispute which has not been amicably settled within a
period of six months from the date of the written notification, may be
submitted:

(a) for resolution, in accordance with the law of the Contracting
Party which has admitted the investment to that Contracting Party's
competent judicial, arbitral or administrative bodies; or

(b) To International conciliation under the Conciliation Rules of the
United Nations Commission on International Trade Law, if both parties
agree; or

(c) to the International Centre for the Settlement of Investment
Disputes (ICSID), if the Contracting Party of the investor and the other
Contracting Party are both parties to the Convention on the Settliement of
Investment Disputes between States and Nationals of the other States,
1965;0r

(d) to an "ad hoc" arbitral tribunal established in accordance with
the Arbitration Rules of the United Nations Commission on International
Trade Law (UNCITRAL), 1976, subject to the following:

- The appointing authority under Article 7 of the Rules shall be the
President, the Vice-President or the next senior Judge of the
International Court of Justice, who is not a national of either
Contracting Party. The third arbitrator shall not be a national of
either Contracting party.

- The parties shall appoint their respective arbitrators within two
months.

- The arbitral tribunal shall state the basis of its decision and give
reasons upon a request of either party.



(4) The arbitration award shall be based on:
a) The provisions of this Agreement;

b) The national law of the Contracting Party in whose territory the
investment was made;

c) The rules and the universally accepted principles of international
law.

(5) The arbitral award shall be final and binding for the parties to the
dispute. Each Contracting Party undertakes to execute the decisions in
accordance with its national law.

Article 10
Disputes between the Contracting Parties

(1) Disputes between the Contracting Parties concerning the
interpretation or application of this Agreement should, as far as possible,
be settled through consultations and negotiations, through diplomatic
channels.

(2) If a dispute between the Contracting Parties cannot thus be
settled within six months from the time the dispute arose, it shall upon the
request of either Contracting Party be submitted to an arbitral tribunal.

(3) Such an arbitral tribunal shall be constituted for each
individual case in the following way. Within two months of the receipt of
the request for arbitration, each Contracting Party shall appoint one
member of the tribunal. Those two members shall then select a national
of a third State who on approval by the two Contracting Parties shall be
appointed Chairman of the tribunal. The Chairman shall be appointed
within two months from the date of appointment of the other two members.

(4) If  within the periods specified in paragraph (3) of this
Article the necessary appointments have not been made, either
Contracting Party may, in the absence of any other agreement, invite the
President of the International Court of Justice to make any necessary
appointments. If the President is a national of either Contracting Party
or if he is otherwise prevented from discharging the said function, the Vice
President shall be invited to make the necessary appointments. If the Vice
President is a national of either Contracting Party or if he too is prevented
from discharging the said function, the Member of the International Court
of Justice next in seniority who is not a national of either Contracting Party
shall be invited to make the necessary appointments.

(5) The arbitral tribunal shall reach its decision by a majority of
votes. Such decisions shall be final and binding on both Contracting



Parties. Each Contracting Party shall bear the cost of its own member
of the tribunal and of its representation in the arbitral proceedings; the
cost of the Chairman and the remaining costs shall be borne in equal
parts by the Contracting Parties. The tribunal may, however, in its decision
direct that a higher proportion of costs shall be borne by one of the two
Contracting Parties, and this award shall be final and binding on both
Contracting Parties. The tribunal shall determine its own procedures.

Article 11
Entry and Sojourn of Personnel

A Contracting Party shall, subject to its laws in force, relating to
the entry and sojourn of non-citizens, permit natural persons of the
other Contracting Party and personnel employed by investors of the
other Contracting Party to enter and remain in its territory for the
purpose of engaging in activities connected with investments.

Article 12
Applicable Laws

(1) Except as otherwise provided in this Agreement, all investments
shall be governed by the laws in force in the territory of the Contracting
Party in which such investments are made.

(2) Notwithstanding paragraph (1) of this Article nothing in this
Agreement precludes the Contracting Party in whose territory the
investment was made, from taking action for the protection of its essential
security interests or in circumstances of exireme emergency in
accordance with its laws normally and reasonably applied on a non
discriminatory basis.

Article 13
Application of other Rules

If the laws of either Contracting Party or obligations under
international law existing at present or established hereafter between the
Contracting Parties in addition to the present Agreement contain rules,
whether general or specific, entitling investments by investors of the
other Contracting Party to a treatment more favourable than is provided
for by the present Agreement, such rules shall to the extent that they are
more favourable prevail over the present Agreement.



Article 14
Entry into Force

This Agreement shall be subject to ratification and shall enter into
force on the latter date on which either Contracting party notifies the other
that its internal legal procedures for the entry into force of this Agreement
have been fulfilled.

Article 15
Duration and Denunciation

(1) This Agreement shall remain in force for a period of ten (10)
years. Thereafter it shall remain in force for a similar period or periods
unless, either Contracting Party notifies the other Contracting Party of its
intention to denounce the Agreement. The notice of denunciation shall
become effective one year after it has been received by the other
Contracting Party.

(2) With respect to investments made prior to the date when the
notice of denunciation of this Agreement become effective, the provisions
of this Agreement shall continue to be effective for a period of ten years
from the date of denunciation of this Agreement.

In witness  whereof the undersigned, duly authorised thereto by
their respective Governments, have signed this Agreement.

Done in §¥O !JR& on HOBZ&% in two originals each in the
Macedonian, Hindi and English languages, all texts being equally
authoritative. In case of any divergence in the interpretation, the English
text shall prevail.

For the Government of the Republic For the Government of the Republic
of Macedonia of India



