ITPOCIIEKT
3A U3OABAKE U TPTYBAKGE

Penybinka MakenoHuja
MuHuCcTepcTBO 3a QUHAHCUH

IIETHAECETTA EMUCHJA HA
ObBP3HUILIU 3A JEHAIITMUOHAJIN3ALUJA
EBPA 12.000.000,00

O6Bp3HULIMTE 3a JleHallMoHaau3auuja oj [leTHaeceTTa eMucuja ce M3gaBaaT BO BKYIIEH
u3Hoc oz 12.000.000,00 eBpa. Co IleTHaeceTTa eMucuja Ha OOBP3HULIMTE 3a JleHAI[MOHAIM3allAja
orndaTeHu ce CUTe IIPaBOCUJIHM pellleHHuja 3a JeHaruoHaau3anuja ox 1.2.2015 roguua go 31.1.2016
roJIMHA CO KOW KaKO Ha/IOMeCT ce aBaaT 0OBP3HUIIY.

OOBp3HULIMTE 3a eHal[MOHAM3allija ce XapTUX Off BpeIHOCT KOM rjiacat Ha ume, Bo EBPO
BaJIyTa M Ce HEOrPaHMUEeHO MPEeHOCIBU.

OOBp3HULIMTE 3a AeHalMoHanu3anuja ce usgamenu Ha 20.6.2016 roguHa u HocaT ISIN
o3Haka MKMINF200DF?7.

Ckomje, 2016 roguHa



5.

U3JABAY

Penybnuka Makenonuja, MunucTtepcTBo 3a ¢puHancuy, yi. [lame I'pyes 6p. 12, Ckorje.

BUJ HA XAPTHUJATA Ol BPEOHOCT
2.1 O6Bp3HUIIA 3a AeHaLMOHanu3aiuja - [leTHaeceTTa eMucHuja.

2.2. OO6sp3HMilaTa 3a JeHallMOHaaM3aluja - [leTHaeceTTa eMucHja e U3ajgeHa Kako
IeMarepujaau3rdpaHa XapTuja off BpeIHOCT.

OCHOB 3A U3TABAILE

3akOHOT 3a WM3gaBame Ha o060Bp3HMIM Ha PemyOimka Makemonuja 3a
neHanuonanusauuja (“‘Cayrkben Becuuk va PM” 6p. 37/02, 89/08, 161/09, 6/12, 104/13 u
33/15) u Opnykara 3a IleTHaeceTTa eMucHja Ha OOBP3HMIM 3a AeHALMOHaIMA3aLMja
(“Cny»x6en Becuuk Ha PM” 6p. 90 oz 10.5.2016 roguta).

CornacHo 3aKOHOT 3a u3JaBame Ha O00Bp3HMLIM Ha Penybiuka MaxkemoHuja 3a
IeHalMoHaau3auuja, Penyonuka Makegonuja, mounyBajku on 2002 roauHa, emHalil
TOAMIIHO BpPIIM eMKCHja Ha OOBpP3HMLIM 3a JeHallMOHa/iM3alvja, a DBiamata Ha
Peny6auka MakegoHuja co OfjIyKa TOUIIHO r0 YTBPAYBAa U3HOCOT HAa OOBP3HUIIUTE 3a
IeHalMoHaM3allfja KOU ce U3jaBaar.

Co Opnykara 3a I[leTHaecerra eMucuja Ha OOBpP3HMLIM 3a JeHAlIMOHaIU3aldja
IoHeceHa of cTpaHa Ha Biagarta Ha Peny6nuka Makemonuja Ha 4.5.2016 roguHa, ce
BpIIM eMUCHja Ha OOBP3HUIIM 3a JeHalMoHaau3anuja Bo u3Hoc oa 12.000.000,00 eBpa.
Co IleTHaeceTTa eMucHrja Ha OOBP3HUIIMTE 3a JIeHAIMOHAJIM3alMja onpaTeHU Cce CUTe
MPaBOCWJIHU pelleHHja 3a aeHarroHanu3anuja on 1.2.2015 roguna mo 31.1.2016 roguHa
CO KOM KaK0 HaJIOMeCT ce JaBaaT 0OBP3HMIIN.

BKYITHA HOMWHAJTHA BPEJHOCT HA EMUCHUJATA

EBPA 12.000.000,00 - [TeTHaeceTTa emucwuja.

HOMMWHAIJIHA BPEITHOCT

5.1 HomuHanHaTa BpeHOCT Ha 0OBP3HMIIMTE 3a JIeHallMOHaJM3allija € U3HOCOT KOj
OGapaTesioT 10 OCHOB Ha JeHallMoHaI13alija ro Jo061Ba Kako 00eIITeTyBakbe.



5.2. OO6Bp3HUIMTE 3a JeHallMOHaNM3aIlMja racat Ha uMme u Bo EBPO BanyTa u ce
HeOorpaHN4YeHO ITPeHOC/INBHU.

5.3. HomwuHanHaTa BpeHOCT Ha efjHa OOBp3HMIIA 3a JleHal[MOHaJKM3alKja e 1 eBpo.

6. ITPABA O] ObBP3HULIUTE
6.1. Ha o6Bp3HUIMTE Cce TpecMeTyBa KaMaTa BO BUCHHA 0]1 2% TOJIUIITHO.
6.2. HoMuHasiHaTa BpeJHOCT U KaMaTaTa ce OTIJIaTyBaaT Bo repuo/; ofi 10 rToiuHu.
6.3. KamaraTta u HOMMHa/IHaTa BPeJHOCT HAa OOBP3HUILIMTE 3a JleHal[MOHAaJM3aluja
MPUCTUTHYBaaT 3a MCIJaTa Ha 1 jyHM ceKkoja TrojiiHa, a uCIJaTaTa Ha
00Bp3HUIINTE 3a JleHal[MoHan3anuja o [leTHaeceTTa eMucuja 3amovyHyBa of 1
jyau 2017 roguHa.
6.4. IlpecmeTkaTa Ha KamaTaTa HAa OOBP3HUIIMTE 3aMOYHYBA OJ] IEHOT Ha YIIMCOT BO
[leHTpa THUOT AeMO3UTAp CO XapTUHU O] BpeAHOCT, oJHOoCcHO o7, 20.6.2016 roguHa.
7. UCITJIATA HA ObBPCKH
CpencTBara 3a MCIJIaTa Ha OOBpPCKMTe IO HOMMHAjJHa BpPeJIHOCT M KamaTa Ha
00Bp3HMIIUTE 3a JeHallMoHaiu3aluja ce obe3zbeayBaaT on byneror Ha Pemnybinka
MaxkepmoHuja.

8.  OINAHOUYBAIE

HpI/IXO,ZlI/ITE BP3 OCHOB Ha O6Bp3HI/ILH/ITe 3a ,ZleHaLIPIDHaJ'IPIi’:aLIPIja He Ce OjaHOo4YyBaar.

9. [TPEABPEMEH OTKYVII

91. Penybnuka MakenoHuja MO)Ke BO CeKOe BpeMe [a W3BpIIM OTKYI Ha
00Bp3HULINTE 3a AeHalMoHaIM3alija Mpeji POKOT Ha HUBHOTO MPUCTUTHYBabe
criopej; yCJIOBMTe, HAYMHOT WM IIOCTAalKaTa KoM THW yTBpAyBa Biasata Ha
Peny6rka MakemoHuja.

9.2. OtkyneHuTe OOBp3HUIIM 3a J[eHAllMOHAJM3allja O cTaB 1 HA OBOj UYJEH,
Peny6nka MakeioHWja He MOKe Jla T'Y IIPeIpozaBa.



10. 3AIIMIIYBAIGE

10.1. OO6Bp3HMIIUTE Ce 3aNUINaHU U Ce BojaT BO LleHTpaJHMOT Jlerno3uTap 3a XapTuu
oxn BpenHoct 1og ISIN o3naka MKMINF200DF?7.

10.2. lleHTpasiHUOT Aemo3uTap 3a XapTUU O BPeJHOCT Ha COINCTBEHULIUTE Ha
O0OBp3HUIIMTE MM JOCTaByBa Ha [OMAlllHA ajipeca W3BeCTyBame 3a JIMYHUOT
M3HOC Ha eMUTyBaHu 00Bp3HuLM Bo EBPO BanyTa.

11. TPTYBAIGE HA CEKYHIAPHUOT ITA3AP
11.1.  Tlo ycBojyBameTo Ha OapameTo 3a KOTalyja Ha O(QUIMjaJHUOT Tasap, CO
00Bp3HULIUTE Ke ce TPTyBa HA CEKYHIaPHUOT Ma3ap Ha MakegoHckaTta 6ep3a AJl

Cxorje.

11.2. Co o6Bp3HUIIUTE MO>KAT Jia TPTyBaaT JOMAIIHU U CTPAHCKU (PU3UYKU U TTPaBHU
JuLa.

11.3. TpryBameTro co OOBp3HMLIMTE IITO KOoTHMpaaT Ha MaxkegoHckaTta Oep3a A]l
Cxorje ce BpmiM Bp3 OCHOBa Ha masapHa lieHa. [lmakawmeTo Mo M3BPIIEHOTO
KyIyBaH-e Ha 0OBP3HUIIMTE Ha CEKYHIAPHUOT Ta3ap ce BPIIH IO LieHaTa 1o Koja
ce TpryBajio Ha bep3aTa 3rojeMeHa 3a CTeKHaTaTa KamaTa 3a IMepUuojoT Of
rocJieffHaTa UCTIJIaTa Ha KaMaTaTa ce /1o AeHOT Ha TpaHCaKIivjaTa.
12. TIOYETOK HA TPTYBAIGE CO OBBP3HUIIUTE
TpryBawero Ha Makemoncka Dbep3a AJl Ckomje co  00Bp3HMLIMTE 3a
IeHallMoHa M3allija 3alloyHyBa O] [IeHOT Ha KoTaluja Ha oQUIMWjaJIJHUOT Ia3ap Ha
Makenoncka bep3a Al Ckomje.

13. MECTO U TATYM HA U3JABAKE

O6Bp3HUIMTE 3a leHal[MOoHaM3alMja ce u3gasaat Bo Ckomje Ha 20.6.2016 roguHa.

14. TIOPAMHVYBAIE HA TPAHCAKIMUTE CO OBbBP3HULIUTE

HOpaMHYBaHJETO Ha TPpaHCaKLHUUTe CO O6Bp3HI/IL[I/ITe Ce BpHIv COrjiacCHO CO 3aKOHOT 3a
XapTuu o4 Bpe AHOCT.



15. IIPECMETKA U UCIIJIATA HA KAMATA
15.1. [IpecMeTka Ha Kamara
- KamarHaTa cranka n3HecyBa 2% TOJIMIITHO.

— Kamarara Ha 00Bp3HULIMTE Ce TTPpeCMeTyBa HAa OCTATOKOT HA PacCIoJIoXKJIWBATa
rJIaBHUHA 3a HaIUIaTa.

- IlpecmeTkaTa Ha KamaTaTa ce BPIIM CO IIpUMeHa Ha ITPOoCTa KaMaTHa CTamKa.
15.2. Ucnitata Ha KaMmara
- JlaTyMm Ha McIUIaTa HA KaMaTa:

1jynu 2017 ropuna
1jynu 2018 roguna
1jynm 2019 roguna
1jyau 2020 roguHa
1jynm 2021 roguHa
1jyam 2022 roguHa
1jyam 2023 ropuHa
1jyam 2024 roguHa
1jynm 2025 roguHa
1jyau 2026 roguHa

- Kamarara ke ce ucriaka Bo JleHapcKa IPOTHUBBPEIHOCT IO CPeIHUOT KypC Ha
EBPO op xypchHara aucta Ha HapogHa 6aHka Ha Penybinka MakemoHuja IITO
Ba’)ky Ha ZIEHOT Ha MCIJIaTaTa Ha 0OBP3HUIIUTE.

- JloKoJIKy IeHOT Ha IPUCTUTHYBaK-€ Ha KaMaTaTa € HepaboTeH JleH UcIJjiaTara ce
BPIIK HApeHUOT pabOTeH JIeH.

16. UCITJTATA HA HOMUHAJIHA BPEJHOCT

- MHWcnnatara Ha HOMUHA/IHATa BpeAgHOCT ce Bpuix Bo 10 elHaKBU paTu KoM Ke ce
OTIUIAaTyBaaT I0 cJieffHaTa JUHAMUKA:

IaTyMm Ha JocTacyBame Ha paTa:

1jynu 2017 rogquHa
1jyau 2018 rompuHa
1jynu 2019 roguHa
1jynu 2020 roguHa
1jynu 2021 ropuHa



17.

18.

19.

1jynu 2022 ropuHa
1jyau 2023 roguHa
1jynu 2024 roguHa
1jyam 2025 ropuHa
1jyau 2026 roguHa

- ['naBHMHATA Ha OOBP3HULIMTE Ke ce MCIUIaka BO JeHapcKa MPOTUBBPEIHOCT IO
cpennuot Kypc Ha EBPO o xypcHata nucra Ha Hapogha 6anka Ha Peny6iauka
MakeioHMja IIITO Ba)KU Ha IEHOT HA UCIUIaTaTa Ha OOBP3HULIUTE.

- JlOoKOJIKY IeHOT Ha TPUCTUTHYBake Ha TJIaBHUHATA € HepaboTeH fieH ucriaTara
ce BpIIY HAapegHUOT paboTeH JIeH.

HAMEHU 3A KOPUCTEHE HA ObBP3HULIUTE
OOBp3HUIIMTE MOYKe Jla Ceé KOPUCTAT 3a OTIJIaTa Ha CTAaHOBUTE BO OIIITECTBEHA
COTICTBEHOCT.

3ACTAPYBAIGE HA TIOBAPYBAIHATA

[TobapyBamaTa Bp3 OCHOB Ha 0OBP3HHUILIMTE He 3acTapyBaar.

OUCTPUBYIINJA HA ITIPOCIIEKTOT

19.1. TlpocmeKkToT ce cTaBa Ha paclojiaramke Ha cuTe OpPOKepCcKHM KYKM UJIeHKM Ha
Maxkepnoncka 6ep3a AJl Cxorje.

19.2. Ilo omobpyBameTo, n3Bazok ox IIpocnekToT Ke buae objaBeH bapeM BO eJHO Of
IHeBHUTe rjacwia Bo Penyb6iuka MakemoHuja u Ha web crpaHata Ha
MuHKCTepCcTBOTO 3a GDUHAHCUU wWwW.finance.gov.mk.

3opan CtaBpecku
3amenuk I[Ipercemaren Ha Biaga u
MunucTep 3a hUHAHCUU



