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Pursuant to the May 2019 amendments to the Public Debt Law, non-guaranteed debt of public enterprises and joint stock companies stablished by the state or by the 

municipalities, the municipalities in the City  of Skopje and the City  of Skopje is included in the public debt. 

Source:Ministry  of Finance and NBRNM
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2024 2025 2026 2027 2028 2029

Central Government debt 5,2 5,5 5,5 5,8 5,9 5,5

Domestic debt

External debt 3,8 4,3 4,4 5,2 5,8 5,5

Source: Simulations of  the Ministry of finance 

2024 2025 2026 2027 2028 2029

Central Government debt 4,7 5,2 5,2 5,1 5,5 5,4

Domestic debt 7,0 6,9 6,5 6,3 6,0 5,5

External debt 3,0 3,6 3,6 3,8 4,7 5,2

Source: Simulations of  the Ministry of finance 
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2025 2026 2027 2028 2029

Baseline scenario 100.0 100.0 100.0 100.0 100.0

Scenario I -  increase of respective interest rates by 1 percentage point 106.3 106.0 105.8 105.2 103.6

Scenario II - appreciation of other currencies in the portfolio in relation to the 

euro by 10% 101.9 101.7 102.5 101.5 102.1

 


